TRUST DEED
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.,;'I'HIS‘fI'RUSTDEED,médethVis.anidayofr:.;March....‘....'....'.'....'........................19..7.9...beitwggn s

.. LARRY..DEAN. DEARING. AND. NELLIE. MARLE. DEARING... Husband. and. Wife.............

: ceessiese, 8S grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
ted States, as beneficiary; L - :

S R I e B R O PR

- WITNESSETH:

. The’grantor .irrevocably- grants, bargains séll‘s,and“ conveys to

B thé'imvx's:t'ée.uiix trust; with: poﬁrer of sale, the proper{y in
e K];;_a.mavth;cduht’y. Oregon, described as: :

Lot 20, Block 15, Tract' No: 1064, FIRST ADDITION TO GATEWOOD,

which said described real property is not currently used for agricultural, timber or grazing purposes,

fogefherv,wnihfalliaﬁd..singula'r the appurtenances, tenemonts, heredifamonts, rents, issues, profits, .water rights, easements or privileges now or
_hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and - all - plumbing, lighting, heating, veati-
lating, ! air:conditioning, refrigerating, “watering and irrigation apparatus, equipment and fixtires, together with all awnings, venetian blinds, floor
covering in place such as wallto-wall carpeting and ‘lincleum, shades and built-in appliances now or hereafter installed in or used in connection
with" the above, d_e‘sér,ib_ed premises, including all interest_therein which the grantor has or may h%q‘a 95

SN RESAND T EEUR

s i e .

542,400 .

AprL 19

This ﬁéu;t. dred-shall fu;eher secure the f such additional

o money,
*it'any, as may be loaned hereafter by:the be'x':e'ﬂnlury to the: grantor-or others -

having-~an intefest inthe above described J)ropertY. as may be evidenced by a
nots or notes.. 1f the Indebtedness secure: bg this trust deed iIs.evidenced by
more. than one note, the beneflclary may credit payments recetved by It upon
any. of said potes.or part of any payment on one note and part on another,
as the beneficiary may elect. : p— & :

tor hereby covenants to and with the trustee and: the beneficlary -

"' The gran
herein . that the sald. premises and’ proscrr.y conveyed by this trust deed are
tree and. clear of all encumbrances and that the grantor will and his helrs,
and defend his said title thereto

[S [
against: the claims -of - all ‘persons whomsoever.

. -_The grantor covennnts and agrees to pay sald note according to the terms
thereof and, when due, all taxes, aasessments and other charges levied againat
sald property: to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bujldings in course of construction
or hercafter constructed on said glremlses within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any buflding or improvement on
said property which may be damsged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to {nspect sald property at all
times during construction; to replace u? work or materials unsatisfactory to
beneficiary . within fifteen days after written notlce from beneficiary of such

buildi now or hereafter

fact; pot remove oOr
constructed on sald premises; eep all b nd- imp! ow or
hercafter erected - upon- sald progerty,ln good repair: and -to commit or auffer
no waste of sald ‘premises; to keep all buildings, property and Improvements
now or hereafter erected on sald premlses ly d inst loss
by ftire or such other hazards as the beneficiary may from time to time require,
in.a- sum not less than the original principal sum of the: note or obligation
secured -by this trust deed, in a or 1 ble to the bene-
ficiary, and to deliver -the original policy of insurance In correct form and- with
approved loss payable clause in: favor of the beneficlary attached and with
remium .pald, to the Erlncl al place of busi the b Yy at least
Fmeen days prior to the effective date of apy such policy of lnsurance. It
sald policy of insurnnce is mot so tendered, the beneficiary roay in own
discretion obtain insurance for the benefit of the beneficiary, which insurance
nlli)alll h% non-cancellable by .the grantor during the full term of the policy thus
obtained. N :

or impr

T

¥ an;
to

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and goverumental. charges lesled or assessed agalust the above deseribed pro-
perty -and while the il secured heredy is In &zcess of 8095
of the lesser of the original purchase price pald by the grantor at the time the inan was
made or the benetickary’s origimal appraisal value of the property at the time the loan
waa. made, grantor will pay to the beneficlary in addition to the monthly payments aof
prineipal and - interest- payablo under the terms of the note or wbligation seeircd herchy
on the date Instalimentn on prinelpal sl Interest are payabla an ameunt equal to t /13
of the taves, asscaaments, and uvihae charges duw aml payable with tespeet to eald peoperty
within pacl succoedlng 13 monthix sl aleo 1 /36 of the dirance premium payadle with
Tonpect to mahil property withiin vach sueceeling thres yoms while- thiv Tt Ueed iz In
effoct ny edtlmatod and directed by tho bepefledary. - Betetiotary shall piy to the grantur
interest on sald amounts at a tate lwt- less than the bighest rate authorized to bo pald
by banks.oo thelr open.passbuok accotuts minus 8 /4 of -165.° It such rate s lesy than
17, the rate of interest pafil-shall be 4¢%. Interest shall be computed on the veraze
monthly balance In the sccount and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the Interest due. . §

While the geantor is to pay any and all taxes, assessments and ether charges levied
or assessed agalist sald property, or suy part thereof, before the same begln to bear
interest and alto to pay premiums on all lnsuesnee polleles upon sald property, such pay-
ments are to he made {heough the benefletary, s aforesald, The ;irﬂu(ur hiereby autborizes
the Genefichary to pay uny and all taxes, assesmucnty abed other chinrges lested or Juposed
against sald property in tha amounts ax hown by tie statenients thercol fuentshied by the
collector of such taXes. fssessments or othee- charges, and ‘1o pay the insurance premiums
in the-amounts shown on the statements suhmitted by the insurance carelers or thelr rep.
resentatives and to 'withdraw thé sums ‘which may be required from “the reserve account,
it any, established for that purpuse. The grantor agrees in no event to hold the bencflclary
responsiitle for failure to have any Insurance wrltten or for any loss or damage growing
out of a defect in any lnsurance policy, and the benefielary hereby Is authorized, in the
eent of any loss, to compromise aud settle with any Insurance company and to apply any
such insurance recelpts upon the obligatlons secured by this trust deed, In computiug the
amount of_ the fndebtedness for payment and satisfactlon In full or wpon gale or other

pérforingnce of ‘each agreement of the grantor herein contained and the payment of the sum of FINDRED-ANE-NO/

. 00 ...} . Dollars, with interest thereon according fo the terms of a promissory note of even dafedherewi? ._payable to the

beneficiary, or ordar-and ‘m by the grantor, principal and interest being payable in monthly installments of $
¥.%0,; cfL9qf’§ . , :

- lect all such repts, lssues, royalties and profl

Le 2. commencing

acquisition of the property by the beneficlary after default, any balance remalning In the
reserve account ‘shall be -credited- to the Indebtedness. If any authorized reserve account
for taxes, assessments, Insuranes premiums and other charges is not sufficient at any
time for:the peyment of such charges as they become due, the grantor shall pay the
deficlt to the beneficlary upon demand, and If not paid within ten days after such demand,
the beneliciary may at §ts option add the amount of such deficit to the principal of the
obligation secured herehy. ) .
Should the grantor fail to keep nnK of the foregolng covenants, then the
heneficiary uiny. at its option carry out the same; and all its expenditures there-
for shall draw Interest at the rate specified In the note, shail be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right In its discretion to complete
any improvements made on sald premises and also to make such repalrs to sald
property as in its sole discretion it may deem pecessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs. and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or.the'rights.or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees jn a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and In any suit brought by bene-
sicla’xy to foreclose this deed, and all safd sums shall be secured by this trust

ced. - .

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account hut shall not be obligated or required to furnish
any further.statements of account.

- It fs mutually agreed that:

. In the cvent that any portion or all of sald property shall be taken
under the right ot § d in or § the b y shall have
the right to commence, prosecute in its own name, appesr in or defend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necesasrily paid
or incurred by the in such p di shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expenses and attormey’s
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments za ghall
be necessary In obtaining such compeusation, promptly upon the beneflciary’s
request,

2. At any_ time and from time o thne upon written request of the bene-
tictary, payment of {ta fees and presentation of this deed and the note for eo-
doraemetit (in caze of full reconveyance, far cancellatlon), without aftectlog the
lability of any peeson for the payiient of the Indebtedness, the trustee may (a)
cotsent to the making of any wmap or plat of sald property; (b) joln In granting
any casement or creating atd testeiction thereon, (c) Join- in any subordination
or other agreement affeeting this deed of the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantea in any reconvey.
ance may be described ns the **person or persons legally entitled thereto” and
the recifals thereln of any matters or facts shall be conclusive proof of the
t‘rlutl}nlgln;;soothcreol. Trusec's fees for any of the services In this paragraph
shall be $5.00. .

3. As additional securlty, grantor hereby assigns to beneficiary during the
continunnce of these trusts ail rents, lssucs, royaltics and prolits of the pro-
perty: nffocted by this decd and of nny. personal property located thereon, lPﬂ‘"
grantor: shall. detaull fn the paymont-of any fndebtednesn secured hereby or in
tho prrtormance of any agrecinent hercunder, %l’lnkﬂ shall have the right to col.

Its earned prior to default as they
become due.and payable.-Upon: any default by tho grantor hereunder, the beno-
ficlary may at any time without notice, cither In person, by agent or by a-re.
celver to be appolnted by a court, and without regard to the adequacy of any
sccurity for the {ndebtedness hereby secured, enter upon and take possession of
sald property, or any part thercof. in its own name sue for or otherwise oollect
the rents, {ssues and prolits, inciuding those pnst duc and unpald, and app
the same, less costs and expenses of operation and collectlon, ‘including reason.
able Mtorm.-y’a fees, upon any fndebtedness securcd heredy,: and:In such order
as the bencliclary may determine.




4. The entering upon’ and taking p fon of sald property, the 1 t at the time fixed gg the preceding por::fonemwt. The trusteo shall

of such rents, lssues and profits or the proceeds of flre and other insurance pol-  deliver to the purchaser his deed In form as requl by law, conveylng the g-

icies or compensation or awards for any taking or damage of the property, and perty so soid, but without any t or w ty, ©XD: or implied (3

the application or release thereof, as aforesald, shall mot cure or waive any de-  recitals in the deed of any matters or facts shall be conelusive proof of ths

tault or notice of default hereunder or Invalidate any act done . pursuant to truthfulness thereof. Any. personm, excluding the trustee but including the grantor
. and the beneficiary, may purchase at the sale.

such notice. .
ciary In- writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the

5. The grantor shall notify benefi
tract for sale of the above described property and furnish beneficiary on a trustee shall appl% the proceeds of the trustee’s sale as follows: () To
: form supplied it with such personal In ormation concerning the purchaser as the expenses of the sale di the p sl of the trustee, and 2
i would ordinarily be required of a new Joan applicant and shall pay beneticiary reasonable charge by the attoroey. (2) To the obligation secured by the
: a service charge. trust deed. (3% To all p having recorded liens t to the
interests of the trustee in the trust deed as thelr interests appear In the.
6.- Time is of the essence ot this instrument and upon defauit by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured herehf or In performance of any such surplus. !
agrcement hereunder, the beneficiary may deciare all sums secured herchy fm-
mediately due and payable by dellvery to the trustee of written notice of default 10, ' For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which motice trustce shall cause to be time appoint & o s to any trustee named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee appointed herounder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
d ts ideneci: ditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hercunder. Ea
¢t and substifution shall be made by written Instrument exccuted

notes and P
trustees shall fix the time and place of sale and give mnotice thereof as then such appointmen
- by the beneficiary, containing reference to this trust deed and its place of
lerk or recorder of the

required by law.
. record, which, when recorded in the office of the county cl

. 7. After default and any time prior to five days before the dats seb county or counties in which the property is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor -or other .. person - 80 pruper appointment of .the successor trustee.

rivileged ‘may pay the entire amount then due under this trust deed and

he obligations secured thercb{ (inciuding costs and expenses actually incurred 11. Trustee nccepts this trust when this deed, duly executed and acknow-
{n enforcing the terms ot the obligation and trustee’s and_ attorney’s fecs ledged is made a8 ublic record, as provided by 1aw. The trustee is not obligated
pot exceeding $50.00 each) other than such portlon the principal as would to nomr any party hereto of pending sale under nni other deed of trust or of
not -then .be due had no -default occurred and -there! on or proceeding in which the grantor, hene iciary or trustec shall be a

o ding s brought by the trustes.

.78, . After the lapse of such time as -may then be required by law following

the ‘recordation_of said notice of default and giving of said notice of sale, the 12, This deed applies to,

; trustee shall.sell said property -at the time and place fixed by bim in said notice  bereto, their . helrs,  lcgat devisees, ators, 8,

RN of. sale, either as a whole or in uegmte parcels, and in such order as he:may de- assigns. The term’ speneficiary’”” shall mesan the holder and -owner, including
- termioe, ‘at public auction to the highest bidder for: cash, in lawful money o the glcdgee, of . the note secured herehy, whether or not named as a beneficiary

United, States, payable.at. the time of.sale. Trustes may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mna.

any. portion of said property. by public announcement at such :time and place of culine gendér includes the feminine and/or mneuter, and the singular number lo-

sale, and . from time  to..time thereafter may postpone- the sale- by public: an- cludes the plural. : .

'.»[]N{ VVITNESSWHEREOF, said';cjrézit‘o:r" hcs héremto set his hand and seal the day and year first above written.

deed or to his successor fn interest cntitled

of
by, cure .the default. any actl
. party ualess such nction or. procee

inures to the benefit of,-and binds all partle;
an

STATE OF OREGON it
) County:of Klamath§55
+ " THIS IS TO CERTIFY thot on this A 2AE_day o
Notary ' Public. in’ cnd for 'said county and state, personally  appacred the within named.. .
Notary B DEAN (DEARING AND NELLIE HARIE A NG Husband and Wife

ne p'érjuﬁhhlly;,%no%jto be the identical mdiyidual._.s. nomed in and who executed the
5 ntarily for the uses and purposes therein expressed.

N . AT
E'¥- %xeéitgd"rhe. same’ freely. and. volu!

Y PR S R . L . .
1 ‘TESTIMON&‘.%HEREOF. I have hereunto set my hoand and aifixed my 09 arial ‘seal the day gnd year last above written.
e S N . . B

thmy Public for Oragon ;
My commission - expires: // -/2 '37 )"

L Maxrch. ) . 19 79 before me, the undersigned. a

foregoing instrument and acknowledged to me that

I certify that the within instmf%{a&‘xt
was rece1v%<ila]i_%'hrecord on the —79-

o : day of i et 197 .
(DON'T USE T . '
e et at 33405l 2 M ond B9

o FOR RECORDING
Grantor LADEL N COUN- Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usED.) Witness my hand and seal of County
AND LOAN ASSOCIATION  ~ offixed. »
Beneficiary
o V. B. Milne .

Alter ‘Recording Return To:
Ccunty Cler:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION B

Fee $6.00

REQUEST FOR FULL:RECONVEYANCE
To bo used only when obllqullpnl have boan pald.

TO: William Sisomore; «ieioerees Trustee . .-

'i'fxe undersiqned is tho legal owner and holdar ot all Indebtodnoss securvd by tho: foregoing \rust deed. All sums secured by said trust deed
have boen fully pald and satisliod. You horeby are dirocted, on paymont to you of any sums owing lo you undor the terms of said trust deed or
pursuant o statute, to cancel all evidencos of indobtodneas socured by said trust’ doed (which are dolivored to you herowith togother with said
trust: deed) ‘and to reconvey, without warranty, to tho partios dosignated by the terms of aald trust deod tho ostate now hold by you undor the

s8Qme.

Klamath FirﬁfFederalVSay@ngs & Loan Association, Boneliciary

by.




