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, 19.79., between
, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:

N 1/2 NW 1/4; Lot -3,

and all that portion“of Tots 4

- Grantor:irrevocably ‘grants, bargains,: sells-and. conveys. to-trustee in trust, with power of sale, the property
lamaAth.“-..-..'..._...:,._.,.»County, Oregon, described. as: . LIRS, -

and 6 North of the present located Dalles-California

Highway in Section 11,
East of the Willamette~

which said-described real property does not ex;:eed three acres, together with all and si gular the t

Township 41 South, Range 11
‘Merdidian:«io oo

[ P

ts, heredit. and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection wiih said real estate,

of a promissory note of even date

ﬁr_iq) payment of principal and interest heréof, if not socrier paid, to be due and payable............. April 1 Provesrienns

To protect the security of this trué? deed, grantor agrees:

1. To protect, preserve -and maintain said: property in good condition
and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property.

* ‘endorsement (in case of full reconveyance, for latic

NCE of each agreement of grantor herein contained and payment of the

.. HUNDRED .and no/l 0.0thSr—.—;.—.—.-DolIars, with interest

erewith, payable to beneficiary or order and made by grantor, the

L1989 .

rseme ), without aflecting
the liability of any person for the payment of the indebtedness, trustee may

.(a) consent to the making of any map or plat of said property; (b) join in
““dranting any easement or creating any restriction thereon; (¢) join in any

2. To complete or restore promptly and in good and. work
| com. % >

any £ or 'p! 3
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulalions., covenants, condi-

which may be constructed, damaged or

subordi or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ‘all or any part of the property. The
grantee in _ any reconveyance may be described as the “person or persons
legally enatitled thereto,” and the recitals therein of any matters or lacts shall

tions and restrictions affecting said property; il the b y 50 I to
join in ing such § ; pursuant to the Uniform Commer-
cial Code as the beneficiary may require and fo pay lor filing same in the
proper public oflice or oflices, as well as the cost of _all lien searches made
7y hing 3
Iy

by filing rs or as may be déemed desirable by the
beneficiary. S .
4. To provide and conti Iy intain i on the buildings

now or herealter erected on the said premises against loss or damage by fire

and such other hazards as the beneficiary may trom time to time require, in

an amount not less than Sinsurable Vallge
1 ble to the b £y paya

'y, :with loss

tion of any policy of- insurance now or herealter placed on said ‘buildings,
the beneficiary may procure the same at grantor's expense. The amount

collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary
“may determine, or at option of beneficiar

any part thereol, may be released to grantor. Such application or release shall

not cure or waive any default ‘or notice of- delault hereunder or invalidate any
act done pursuant to such notice.

‘5. To keep' said ‘premises 'free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past. due or delinquent.and promptly deliver receipts therefor
to beneliciary; should ‘the grantor fail o' make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by &rantor, cither
by direct pay cor by providing beneliciary with lunds with ‘which to
make such payment, beneliciary may, at its option, make payment thereol,
and :the amount so_paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this
trust. deed, without' waiver of any rights arising from breach of any of the

covenants_hereof and for such payments, with inferest as aforesaid, the prop-
erty hereinbelore described, as_ well as the grantor, shall bel_l]oupd t)t') the
~herein
described, -and all such payments shall be immediately. due.and payable-with-

same extent 'that they 'are bound for the pay ot the

ont notice, and .the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due m_:d paynb’le and

constitute a breach of this trust deed.
6. To pay all costs. fees and- expenses of this: truse- includind.ghc cost
ol title search as well us the other costs.and expenses of the trusteo incurred
in .connection. with or in.cnlorcing. this obligation, and trustee's and, attorney's
fees actually incurred, . N ) - s ; .
- -7.-To appear in and -defend any action or -proceeding purporting to
affect the security rights or powers of bencficiary or trustee; and in any suit,
action or proceeding in which the bencficiay or trustee may appear, including
any suit ‘for the 'lforeclosure of: this deed, .to pay atl costs and. expenses, in-
cluding evidence of title and the beneficiary’s or trustee s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal from any judgment or .
decree “of the trial court..grantor - lurther agrees to.-pay such sum as the ap-.
F? b ~

peliate. court. shaill adjudge. ¢ e as the y's or trustee’s attor-
ney'n feos on such appeal,

It in purtaally adroot that! - - :

.0 the event - that anv partion or all ot saiit propetly alatl be takon
wnler the right of emdnent r'fiuum ar candeination, beneniviary shall have the

right, it it w0 elects, to requirs-chat all or any portion. of the maonles ‘payable .

as compensation for such ‘takind, which are in vxcess o} the amount tequired
to pay all reasonable costs, expenses and _attorney's fees necessarily  paid or
incurred ‘by grantor in such proceedings, shall be paid to bencﬁcmry and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and 1. courts, ily paid or mcurrgd by bene-
ficiary in such g lings, and the bal lieed upon the indebtedness
sccured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining auch com-
pensation, promptly upon beneficiary's request, .

. At any time and {rom time to time upon written request of beno-
ficiary, payment of its lees and presentation of this deed and the nofe for

-y Written in
X le to the . latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;,
il -the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-

y: the entire amount so collected, or

be ve prool of the truthlulness thercol, Trustee's fees for any ol the
services mentioned in this [:amdrnph shall be not less than §5,

Upon any delault by grantor hercunder, bencliciur‘r may at any
time without notice, ecither in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance - policies or compensation or awards for any taking or damage of the
property, and the. application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

- 12. Upen detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed (o foreclose this trust deed in equity
as a mortdage in the manner provided by law for mortfage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In

recorded his written notice of default and his election (o sell the said described
real property to satisly the obligations sccured hereby, whereupon the frustee
shall fix the time and place of sale, give notice thercof as then required by
law_and proceed to loreclose this trast decd in the manner provided in ORS
86.740 to §6.795. !

13. Alter default at any time prior to five days belore the date set by
the trustee for the trustee’s sale, the fdrantor or other person so privileged by
ORS 86.760, may pay to the benefi y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then

all foreclosure p ding;

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustec may sell said property either
in one parcel or in separate parcels and shall sell the parcel or pascels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by Jaw canveying
the property so sold, but without any covenant or warranty, express or ime
plied. The recitals in the deed of any matters of tact shall be comttueioe prool
of the truthlulness thereol, Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale,

15. When trustee selis pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any. to the grantor or to his successar in interest entitled to such
aurplus, . .
10, For any reason perentteed v fan beneliviaty may from time to
Fine apgding @ abvess oF anivesmors o ANy tewstes famied hotein o o any
SHCCERNT. frintes appiinted Aeceundos., Ypan such appaittarent, aud without
unvevance (0 the successor trustee, the latter shall he vested with all title,
powers and dutles  conierred upon any trustee  herein naned or appointed
hereunder,: Each’such appointment and substitution shall be made by written
instrument executed by beneliciary, contxining relerence o this frust deed
and its ‘place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the propeety s situnted,
shall be conclusive prool of propee i ol the SNOF - truster,

17, Trustee accepts this trust when this deed, duly  oxcented and
acknowledded is made a public record as rovided by Inw. Trustes is not
obligated to notily any party hereto ol peading sale under any other deed of
trust or of any action or proceeding in which #rantor, beneliciary or truastee
shall be a party unless such action or proceeding is brought by trustee.

“The 'giéiriror ‘covenants hhdku‘é.r'e»es to and with the beneficiary and thoss claiming under him., thac ho is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE:

real property of this state, -its  subsidiaries, offiliates, agents or branches.

TN X ETF
The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of ‘the Oregon State Bar, a péik_i&(.un,:ompcny
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, or a title pany

to insure title to




. . ...This deed ‘applies to, ‘inures to the benetit of and binds all parties hereto, . their heirs, ledatees, devisees, administrators, execu-
tors, personal ’rep‘ieséntatives, successor, . The térm beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, wheth ] i ] € context so requires, the
masculine .gender ‘includes e feminine- a; he: n > ‘and J i plural, .

— L SRR .
TANT;NOIICE: Delete; by?lining—ou',‘rwhi:hever arranty {a) or- (b) is -
not: applicable; . if Warranty . (a) is‘applicgble_und'_lheﬁberyeficigry(i\s' a creditor.
or such “word :is ~defined: in ‘the’ Truth-in-Lending. A, -ond._Regulation, Z, the
l;enefi:iurj MUST “comply  with" the Act and* Regulation iby'im'aking ‘required -

si for this Burpose;’ if this instrumen FIRST lien to finance
ase”of .a . dwelling, \us‘e',.suiqﬁs,'-Ne .. 305"0r e
“NOT:to be o first lien
f g‘oriﬁblip\ryc:e\. ‘with? the Ac
Signer of the ‘above is o <orpqro;ion.
use;ghe_"f 'm" 6 noy e_dgmenrt oppqsiu.)'

civeennn. and

who, being duly sworn,
v that the former is the
' ' ~President and that the latter is the
gezAi’ the 'Ioregog'nginstru- B FE S » : .
~voluntary. act amd deed, .| ) . e
. R R v . . » 8 corporation,
> and that the gseq «affixed. to. the foregoing instrument js the Corporate seal
S GG . of said Corporation and “that said instrument was signed and sealed in be-
S - - g . | half of s'aid‘corpai‘atidn by _authority of its 7
(OI.: FICIAL ¢ : Ry 2 them acknowledged ' sgid i,
SEAL) b - b Vo )57 B2 ) " Before m, R
‘ ' e i (OFFICIaL
:IV:_: ry Public. for Oregon : . : "SEAL)
MY commission o : : :
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» POHTLAND. CRE,

amath.
DING RETURN

at. the
L. Kandra

received: for :

.‘.5..t.hnday of ..

KL

DeMiine
lef

Gordoh‘

.‘,.5.6..0’c10§;k.‘ A
Box 24

I certify tn
M7,
file numper.

ment was

STEVENS.NESS LAW PUB. coO.

Wm s
..County.

8
book...... M;

STATE OF OREGON *
County of i

AFTER RECQR
Star Route
Malin, Oregon

TO:
Mr.

at.....
in
or as

REQUEST FOR FuLL RECONVEYANCE
“*''To be vied only wheri obligations have been paid.
. T)ua‘th;:‘ D

The uluic;rsiénéc}r‘istt‘hb Ié'g 0 ¢ of"all indo S “Secure: - the' : 8 r!"n":st'(.;lead. All sums socured by said
trust deed have been fully paid ! ara ditected, on Payment to you of Ay sums owing to you under tho termsy of
said trust deed or pursuant to s fo cance! all evidences of ind. ~dness. svcured by said trust deed (which are delivered to you
sherowith together with snid trust,deed), and ta raconvey, ;\v:ft'boqtvi"arr:‘..x;’, to the partios designated by ¢he torms of said trust deed the

estato riow held-by you undor the same, Mailﬁrééoriveydng:o‘nnd docurnents. to ; R v il

S




