THIS AGREEMENT, made this_24th __dayof _Febe 1979 petween D-CHUTES ESTATES
OREGON LTD., herein called:Seller, and - __Arlene and Linda Provins

_herein called Buyer: . .

AGREEMENT: . . . ) -

o \Sellgr agrees to seil, and Buyer.agrees to buy, real property and its appurtenances described as: -

ooLotnO- o -Block L2 2 Tract No: 1042, Two Rivers North, situated in‘'Section 36, T 25 S, and Section 1, T 26 S,

“'R TE;-W. M./ Klamath' County, Oregon; .- w1 0 T e R TR o o -
'PURCHASE PRICE: -
Shall be paid as follows: o

@) Cashprice’, Ll 55995.00

-{b),:Down Payment: (cash._check | note other) .. B

—1,195.,00
" {e)" Unpaid Baiance of Cash Price -

$
$ ]
“(Amount to be financed) (line a minus line b) : ' ' - e 8 4?800;00
. : . , , . s N
$

vLa

i (d)-FINANCE.GHARGE o, % v o T e 071.68
: ~Ee) . OTHER-CHARGES . $20.00 Rec., . $6.00 : 26.00
*(f)= ANNUAL PERCENTAGE RATE - - R R _%é;"_‘%
'(g) Deferred Payment Price (a+d+e) - : : : $ ;066,68
(h) Total of Payments (c+d+e) - - = ' : $ __6,871.68
Buyer will pay@t@remainderoﬂhe purchase|;'rce,with‘interest onthedeclining ouistandinginalanceat_—nlne__*and _0__.ne ha__l_f__
percent { = % ), in o] equal monthly payménts of Dollars

L an T -~ * ]
L A2
.and on the same day of each succeeding calendar month thereafter until the entire unpaid balance of the puréhase ;rice has been paid to Seller. -
(1f Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previousty paid and waive all
unpaid accrued interest, Buyer may at any time prepay the entire principal balance without penalty or payment of the unearned interest.) Payable
at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.

A T ) © . .. "NOTICE" -See other side for Important Information
This property will be used as principal residence {See Sec. Z of Truth & Len'ding Act). ___~ _____initial. This properiy will not be used as
principal residence. initial _______~ __ :Buyer represents that he has personally been on the property described herein. initial y

) R NOTICE TO BUYER
You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department
of Housing and.Urban Development, in advance of, or at the time of your signing the contract or agreement. if you
receive'the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke
the contract or agreement by notice to the Seller untit midnight of the third business day following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day; Labor Day, Columbus Day, Veteran's

Day, Thanksgiving and Christmas.’

SELLER .. D-CHUTES ESTATES OREGON LTD.  BUYER

Den David & Agsoc., Ltd. . 4 /(i&% . /g&mﬂak)
ox. N & 4! A A r'; = ;)
AN \ZJ;M/VJ//L, d‘vrr—rf(/Mn

By Lotz WL SEND TAX STATEMENTS TO THE BUYERS

General. Partner,

O AT 39787 Little Pall Creek Rozd
STATE OF OREGON Jes:  _Fall Creek, Oregon 97438
County of _Km_ﬂ__ » ) B
_Feb, 24, 1979

Personally 'app'ear'ed'the above-named BARBARA A,
OREGON LTD,, and acknowledging the foregoing instrux

' ’ W .rl:':" ) "t'*I,:‘ ' :

.STATE OF. OREGON. , | My Commission expires: Dec. 28% 1981 &
o e } ' ’:jff.:?w",
County of Klamath T

Feb. 24, 1979 . Date

Parsonally appoareg the above-named .M oviN S
instrument to be : . voluntary act. Befo
: »-_Afrfe'a’r recording }eturn tor - 3 Z
Central Oregon Escrow Service
, 358 East Mepshall -
. Bend, Ori 97701

Notary Public for Oregon \




oYarranly of Possessi

i i Jr

0y er'shall be'entitie ib"p(‘)‘sses,sfo'n"n‘ said premises on the' date of this contfact and'shall have the fightto remain
-in.possession so long &8 BUYEEIE notin defauitiiider the' terms of this contract: . - . St iy
Buyer's inspection: i )

Buyer has purchased the property solely upon Buyer's own personal inspection andinits pré’s’eniactdal'coﬁdmon
and has not relied upon any warranties or representations made by the Selier, or by any agent of the Selle
Warranty of Title: P
presents:to:Buyer that Selier owns the property:in 'fee,sim‘ble‘fre_e" from all-encumbrances

Zexcept subjecttorestrictions: imthe.patent fromthe Unitey States.Government and the Stats of Oregon, restrictions

in the dedication of the plat, the regulations and rules of Klamath County, and restrictions.ofrecordin the offigial tiles
of the County Clerk of Klamath County. . - .
Payment of Seller's Liens: FIP. ;
Sellenwarrants that Seller will make all payments on any contracts, mortgages, liens, judémemspr other'en
“brancexdutstantiingwhich Selier has Incurred during or prior to this contract as the same fall due excepttnis years
—real-properiy-tages-if-this agreement is made after June 30th and befora Novembi r15th. Buyer'agress'to Purch -se
Subjectto, that currant years taxes. R o A

- Payn’i_e%ﬂ?o"g[ ‘A% ;‘r' 3 b SIS L ! S ;

R Buyer wi uyer permits or which may be lawfully iiposed upgaithe nptly and

--beforéthe.same orany’part thereof become past due. In thaeventthatihe Buyer shallallow the taxes or oiher assess-

ments upon the brOperty to become delinquent or shall fail to pay any lien'or, liejns‘imposedior?permmed upon the
y ‘y;‘;ﬂ“ core due, the Seller without obligation to do so, shall havetheright to paytheamauntdue andto
tha contract balance; to bear interest at the rate provided_]hgrein st e .

! ‘placed on the pri pérty shall be removed beforé this‘cantract is paid in full:
‘ot Property: S RIS R e T Tt . R -
Buyerdgrdss not to'alise, misuse of wastetta Rroperty, véal of personal, described in this contract and to mygin-
ey b L ghed bondition, 1 e e PRI eReried n his contract
" 'Seller warrants ang represents to Buyerthat Selier has obtained preliminary subsurface scwage disposal approval.
Seller further warrants.to Buyer that if.duning, the first year atter this purchase Buyer cannot obtain an individuai
-»3Pproval on said lot Seller will make fulf refund of all monies to Buyer, P
_Buyer's Deed:., .. ,. .. SRENEAT S s L . ,
When Buyer pays and periorms th t'u}i,»y»S‘eH‘_edr;sﬂlj;’a‘}l= give to Buyer, or Buyer's hairs or as5igns, a Good
suffici tLwarranty deed ¢ ving rohant bie title in fee simple, free and clear of engumbancas
P 157 AL ‘ i} by the Buyer o' Buyers heirs or assigns din subiject o
ment and the State of Oregon, rosnctions in the doedication
y, ahdrestric itins of rdin the officlal fites of the County

: Yok i R SR St PR
: Buyeragrees to promptly miake ail payments when due a:
all other obligations of this contract. In the event of default by the Buyer upon any ¢
“and-conditions contained hersin ana after 30 days written notice of default by Seller:

(1) Seller may deciare this contract terminated atanend and upon sgch_:‘e_rmj_nzgtion,gi}pf Buyer's right,
titte and interest in and to the deseribed propdffy SRaN immediatély cd456 Setl s shail be entitled fo tho e
diate possession of the described property; may forcibly enter and tako possession of said property remaoyving

- Buyer and his Tacts) and alf payments theretofore made hy Buyer o, Sollerand att imgrovemants or fatires
‘placed on the desenead-property shaft-be retained by the Seller ag}?qysdated darqagcsl_or inthe alternative,

2) Selier may. at hi< option, declare the entire unpaig prira‘c‘ipiu}bﬂla'nc‘a‘df1th_‘ef’;iurchasc'pr'icc with interest.
thereon at onca dus and payable, and foreclose this contract by strict fo;ec'o_sqre inequity, and upon the filing
of such suit ajl of the Buyet's righy, titie and interest in and to'the aboJe«'chcribed property.shaltimmediately
cease. Saller shall be entitied 1o the iinmediats possession of said property; may forcibly anter ang take
possession oi said-property removing - Buyer and his etfects and ail paymenis theretofore made by Buyer to
Seller and gl jmpg(qyemgnts ,Qg:f_ih,gt_gge}s_quggq, on the described real.propefty_sha}_l be r,etai‘ned'by, the Setler as. -
liquidated ddmages Such'right 10pcdss8s5i6A in'ths Seller shatl not'be deemed inconsistent withthe Suit for -
strict foreglosure batshali benn futherence thereof; and in the event Buyer shall refuse to deliver passession

“Gpon thefilit gofsuth s‘dit:’BU‘)}érf‘ﬁ?‘er%ké‘c‘mioh‘bf this contract, consents to the entry of aninterlocutory
order granting possession of thepramisey toithe Selie immediately upon the fitng of any ‘s tor stricy
foreciostre “without' the necdssity of the Sefier posting a:bond or having a receverapponted, of in the
alternative. ) R R

(3) Seller shall have the right to declare the entire unpmd principal balance of the purchase price with interest
thereon at once due and payable, and insuch event, Seller may cither bring an actior atiaw forthiballne due,
-th Y @iy tive., ytilesuitinequity for such ynpaid baiance of principai and
in £ S yWith the pi s the o the court custs of such

"'in’ci'fh:’a'y‘fécow.radehc«ency’) dgment against the Buyer for~

T £ orementioned remedics, Saifer shall have any and all other remedies under the taw.
“Payment of Court Cost; ’
' f suitor qqtiod@s"insln_yggd to enforc any of this contract, the prevailing party shall be e’?“!‘,‘?‘_’f‘??}{?h Surng as the
court-may adiudye-reasondble - 1285 n'said suil or action in any caurt including any appellate Soti fin
addition to costs and disbursemants provided. by stznutc.-P'revailing party shall also recover cost ot title feport.

_-Waiver of Breach of Contract: ST 3
The parties agree to that failure by either party at any time to require pertormance of any provision of this contract
shall in no way affect the flght to enforce that provision or b hatd 2 waiver of any subsequent broach-of nny sue
provision )

'STATE OF OREGON; COUNTY OF KLAMATH: ss. /

-hereby certify that the within instrument was received and filed for record on ihé___if_l.l’_l_day of
—March _ AD., 19_79 5 9:52 o'clock A M., and duly recorded in Vol M79
of_ De&d.S___;._.h__on' Page_4776 " ‘

o $6 00 _ Wi, MILNE, Cqun: y Cler
e T

A2 LT Deputy




