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' " THIS MORTGAGE, Made this..........- S RIuGLY
by ...Goxdon. Randall.sSellaxs..and.Karen

H

Vol 79 Pags ‘
. day of Al ‘—-‘%—,‘19.‘1
..Sellaxs

TAsSa

to’ ..,4_Maich“e,_l_l.e...“D__._....S._i;.J:..Qp .......... ‘t .
WITNESSETH, That said mortgagor, in consideration of ..EOIty...i:.hO.uSB.nd..no/.lOO ..................... N
840,000 000, e e Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, éxecutors, administrators and assigns, that. certain real l
property situated in_ Klamatho . ... County, ‘State of Oregon, bounded g‘znd"'described as follows, to-wit: ||

Parcel 1:

, ﬁot 3 in Block 2 of Eastmount, accordi g to the -
" official plat thereof on file in the office of the
_Cguﬁ;ykglgrk of Klamath County, Oregon. . ' .

;;nh”‘.]Béginnihg at an iron pin which lies North.0°51' West along the
40 line a distance of 462.3 feet and North 89°09' East a distance of 262.2
feet and South 46°09' East a distance of 348.0 feet from the iron axle
which markes the Southwest corner of. the.Northeast quarter Southwest
quarter. of .Section 1, Township 39 South, Range 9.East of the Willamette
Meridian, -and running thence; continuing South 46°09' East ~
a distance 0£-309.8 feet to an iron pin; thence South 89°13' West a dist-
ahce -of 252.77 feet to the Southeast corner of a tract conveyed to Joseph
I, T: Riker—and wife, by description .in, Parcel No. .1 of Deed recorded July 24/,
1958, in 'Book :301 at page 253; thence North 0°51' West a distance of 217.5
"—eretumore,or,1e557to the;most Northerly.corner.of said Riker tract; thence
> North.89°09'.East. a.distance of.32.32 feet mor..or less to the point.of

11" beginning.
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il Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
&3 which may.h fter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
210 at the time of the execution of this mortdage or at any time during the term of this mortgage.

& !

TO HAVE AND TO HOLD the said premises with the appurtenances unio the said mortgagee, his heirs, executors, adminis-
. trators and assigns forever.
~ " "'This mortdage is intended #2 secure the payment of............ promissory note...., of which the following is a substantial copy:

Klamath.Falls.,..Oregon February-26, - 1979.

(RSSO SRR SR S ten. y l.os . ...after date, 1 (or if more than one maker) we jointly and
severally promise to pay to the order of ..Machelle D. .Strop. ..

. FORTY.. THOUSAND... ($40,000...00) e oo o iimeciermeamicminieeeonans ever s s DOLLARS,
wg?ui{z‘lféeitlt{}ereon at the rate ot.. 1 0. .% per annum-from...... Q@B @ et e iorein it snssan s ansiees until paid; interest o be paid

¢ . and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-
‘dnatel_y due and collectible. Any part hereof may be paid at any time. If this note is placed i hands of an attofney for collection, I/we
promise and agree to pay holder’s reasonable attorney's fees and collection costs, even thpdgh n suit or ispliled hereon; if a suit or
an action is filed, the amount of such reasonable attorney’s lees shall be tixed by the courf or ¢ e N
appeal therein, is tried, heard or decided. “ '

% .

T FORM Mo. 21HIOMI§SOIY NOTE. - H ™ STEVENS-NESS LAW PUB. CO,, FORTLAND, ORE,

(Thardate} bttmatun'ty; of Vtﬁe debt sewf d i:y this mortdage is thé date on whfch the last*scheduléd principal payment becomes
ey BO-Wiks o S e i Ly A9l

The r‘x;oitg‘zixtgorz w'ar‘ra:nlé th.ajt; theproceeds oi the loan répfeser;te'd by }hé abové desch'béd n;ate ana this mortgage are:

. (a)*- primarily for mortgagor's personal; tamily, household or agricultural purposes (see:Important Notice below), .

. .- '(b) -+ for an -organization, (even if mortgagor.is a. natural person)- are -for. busi or. cial purposes other than-agricultural
Gt v i DUFPOSES.. & hil. s Vhyt oy reeyTuiio Gl ey e .

This mortgage . is: .inferior, ; secondary;: and - made - subject . to"-a prior- mortgage -on- the above described real estate made by
oo Gordon RandalllSellars S ‘ e
to .. - Equitable -Savings and-Loan Association . . - .. dateaBpril 21, 1965
f.fl,9 .,‘_a'n'd 'récéfdsd in ?He nibrtééigy re'cgfds‘ vd:[,‘thé-'al;ét"e.:jné'méa cbﬁniy' in book 2 i , at paée LADS5 . thereot, 0776
l{iyylyly??f‘////////////////ﬁy&}’,ﬁ;ﬁ)ﬂyf////////////////(md:cm'\\huh) relérence to said mortgage records

oroby haing miade; the sald lirst. artlagde was-given to setre a note for the privcipal s of § 13,000.00. .. :ihe unpaid

principal-balance thecect: on' the ‘date’ ol ‘thesexeculion ol this Instrument T RTHE ©and a0 more: Interoit therecn is pald
- TR [

o2 said.].;f{ur iuorﬁ“nke and ,tho' \ci)li,otatidns socured theraby hereinalter, lor brevity, are called
“lirst mortgaget. o LAnt o B O N e .

... The mortgagor covenants. to and_with the mortgagoe, his hairs, oxecutors, administrators and assigns, that he is lawtully seized
_in fea simple of said premises; that the same are treo from all encumbrances oxcept said liest mortgage and lurthor excopt...... ...

‘and  that he.will warrant, and. forever -defend. the same.against all. persons; turther, that he will do and perform all things requi of
" him and pay. all obligations due-or to.become due under the terms of said . first mortgage as well as the note secured hereby, principal
and.interest, according. to, the terms thereot;. that while any part.of the note secured hereby remains unpaid he wili pay. all taxes, assess-
ments. and..other charges ‘of .evory. nature which. may - be levied -or, assessed. against said property, or this mortgage or the note secured
hereby, -when due, and Lpayable . and - belore: the ‘sane.-become delinquent;, that: he.will. promptly -pay -and satisfy any and all liens or
"ancumbrances that _ace or. may become liens on.the premises or any part thereof superior:to the lien of this mortgage; that he will keep
the buildings now.on or which hereafter may be erected on the said. premises continuously insured against loss or damage by fire
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*IMPORTANT. NOTICE: Delete,

by lining out, whichever warranty
[a} ‘or (b} is not applicable, 1f warranty () is applicable and.if
- the mortgagee is a creditor, as:such word is defined in the Truth-
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this purpose, use Stevens-Ness Form No, 1306 or similar.

before

le ‘mortgagee  herein, with loss payable, :fir
as.their, \'respecliye 57
as soon:as.insured and a certifi
rage, shall b delivered to. the -mortga

1surance and to deliver said: policies
1 placed on said buildings,
d improvements on said pr
any personal property is part of the se
mortgagee in executing one or more fi

same,_in_the
gagor'shall "keep and perform the ¢

all of said covenants and the payments of the
it 'a proceeding of any kind

mium' s above provided for,
n, at his option, shall. have the right to make . such pay,
mortgage; and any payment so made, together with th
gage, and _shall :bear

me while the mortgagor
3 to.;lcreclose this .mortgag
rch, all statutory costs
ttorney’s \fees in .suchsuit or -action;:
paysuch:sum-as the appellate court shall. adjudge reasonable ‘as ‘plaintiff's
Secured: by: the lien'of.this mortgage

to the payment of the amount due under
mortgagor. or mortgagee may be more ¢
and include the plural, the masculine,

BE IT REMEMBERED, That on this SX2F 24 day of.
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March....., 19.79
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= ;.21\;0',0101:1( .E:..M wand.recorded -
in hook.,..;MZ.‘)..;,f.org page, 4834 o0 as.

. f,_ile/{reel number ., 63 i ;.

in:a company.
, to the mort-.
delivered to
id insurance
e rmortgagor
y's prior to the. expira-
same. at mortgagor’s expense;
0t commit or suffer any waste

Uniform Comemercial Code, in
»-.as well as the cost of all lien

pay all obligations secured by

secured hereby without waiver,

. R_qqqtd :.pf;;IKIo_rtgages;qf said County.
. Witness - my  hand and;.seal. of:
County affixed.




