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TRUST DEED

de this......1?

1e and Robert De: P R - . as Grantor,

(it - , as Trustee,

xd G. _Dore, 'Z.Tea . .......s.as Beneficiary;
T ’ WITNESSETH: e SN Ry

Grantor irrevocably grants, bargains, sells and-conveys to trustee in trust with power-of sale, the property

..............Coupty,'(Qregon, described as:: e . .

NN

- i . .

Lot 10 Block 3.of Mountain Lakes Homesites, according t 'heAfo_ic'iéiI/'plat

thoteof on file in the office of the County Clerk of Klamath County, Oregon.

$i1]

Lo oney aeer B U

éégefﬂe} with all and singular the f ts, her dit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion:with said-real estate:. ».: . o it Lot Gy ot s

_FOR THE;QP‘(.\IRPO,S OF SECURINGPERFORIV!ANCEO{ each gg(eetgle__nt‘ql grantor herein contained and payment of the

e _Thousan and_One Hundred. sesssesssonssssonsnses - o oo esss e Dollars, with interest

the terms of a izrn}z{{sébry" note of’ pngn: date 'Ahe'rewrxft'h, payable, to beneficiary. or order and made by grantor, the

final payment, of principal and interest hereof, it not sooner. paid, to be due and payable .per. the 5. of the note . ...
The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installment ol said note
" becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
at the beneficiarv_{sV_optior‘z.,,qll, obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

s SEsakalFbécoie ikl diately die and payable. : N

e (UThe isbove 2daser ed igal\piopany fis no}: currently uséd: )f_or cg{ic_uhulr_ul, timber or grazing purposes.

e T Tl Fyng : . )

To. protect ‘the Ysuddiity 6F ¥his trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1o protect,) preservel and¥rhadintain said property in good wondition  Aranting any ensemenf or creatind any restriction thereon; (c¢) join in any

: Fot 10, TENOVE, emolish; anybuildingior improvement thereon; _subordination or -other " agreement attecting ‘this deed or” the "lien or charge

it or permit an e.0f spid property. i theceol; (d) reconvey, without warranty, all or any part of the property. The
Iy J combl?t"é} or, g'ulcie',‘,brom'pﬂy and in, 4ood and  workmanlike drantee in_any reconveyance may be described as the “persnon or persons
&ny building or i(npro.vgmcnlrwhich may bayconstructed, damaged or titled thereto,” and the recitals therein of any matters or Iacts shall

% déstrgyed thereon, and pay'when 'dieall costs incurréd therelor. 4 3 prool ot the truthiulness thereof. Trustee's lees for any of the

o e 10 COMPIY. ) ith~all,daws, ordinar » regulati ts. condis L tioned in this parageaplt shall be not less than $5.

SIS Yand “resfrictions” affecting said property; il the beneliciary so requests, (0 . 10. Upon any delault by grantor hereunder, bepeliciary may at any
join in ting such, b g at nts pursuant (o, the Unilorm Comnier= time without notice, either in person, by afent or by & receiver to be ap-
cial Code as the’ beneliciary may require and to-pay lor filing same in the pointed by a court, and without regard (o the adequacy ol any wecurity for
proper public ollice or oflices,. as well as. the cast of.all lien searches made the indebtedness hercby secured, enter upon and tuke possrssion ol said prop-
by filing officers or searching -agencies ‘as may be déemed  desirable by the erty or any part t{)ueol,. in its @wn name sue or otherwise collect the rents,
beneficiary. IR . t issues and profits, including those past due and unpaid, and apply the same,

y)

" To provide and . co ati 1y intain insurance -on “the: buildinds less costs and expenses of operation and eollection, including reasonable attor-
ercalter erected on the said prermises against “Joss or damage by fire .ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards.as the ben ficiary may irom timic to time: require,-in - ticiary may - determine. = - : N
an amount not less than §.. N/JA ., writlen in - 11, The entoring upon and taking possession of said property, the
. ;4 . ryable i to “the lattery all collection of such rents, issues and prolits, or the pioceeds of tire and other
policies of h ivere y.ns soon as insured; - insurance ‘policies or compensation ‘or awards lor any taking or damage ol the
il the grantor shall:lail for. any =,r¢awn,(o;proc:_ne,any'such tinsurance and_to.. " property.’ and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any default or notice ol delault. hereunder or invalidate any act done
tion ol any policy .ol insurance now or herealter placed on said buildings, pursuant (o such notice.
the- beneliciary. i may ' procure ‘the same at g(antor's expense. The amount 12, Upon delault by grantor in pay ¢t of any indebted secured
.collected under any fire.or other, insurance policy may be applied by _beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any !indebtedness secured flqreby and 'in ‘such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneticiary the entire amount so collected, or  and it the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall " timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive ‘any delault or notice -ofdelault hereunder or invalidate any deed in equity, as a morfgage in the manner provided by law for mortfage
act done pursuant to such notice. .. . . L . . foreclosures. However if said real property is not so currently used, the bene-
“To keepsaid premises lree irom construction l'ens and fo pay all . ficiary at. his election .may proceed to foreclose this trust deed in equity as a
¢BX¢S.~H§SE§!m€UfS and other charges that may be levied or assessed upon or  norifage or direct the trustee to foreclose this. trust deed by advertisement
against said propeérty: before any:. part of such_ {axes, assessments and other and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past “due or delinquent and promptly \deliver receipts therefor  cause fo be recorded his written notice of default and his election to sell the
to; beneliciary’ ;bouldr»!.hecﬂm_mqnlmlk to make payment of any laxes, assess-- : said described real property to satisly the obligations secured hereby, where-
ments,” insarance "premidins, liens .or *ofher”charges payable by grantor, _either * upon the trustee shall Tix the time and place of sale, give notice thereof as then
by direct payment or by providing beneficiary with tunds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
maka. such. payment, -beneliciary..may, at jts option, make payment thereof, vided in ORS 86.740 to 86.795.
and :th nt .so_paid, with-interest .at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to five days before the date sel by the
trust-deed, shall: be added to and become ia :partroli the ‘debt:secured by this = trustee for the trustee’s sale, the grantor or other person so privileged by

trust; deed, .without waiver, ol ,any rights arisin trom breach ol any of the.. QRS 86.760, may pay to the benel y or his s in interest, respec-
coyenants, hereol and for such payments, wth_interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbéfore described,as well “as’ the gmntof,’shnll‘bﬂ bound’ to the  “ghligation secured thereby (including costs and expenses actually incurred in
same’ extent ithat ‘they- are bound.:: for  the . paymen ,0""”5 obligation. herein lorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
desceibed, and. all, such. payments shall be imm ely due and:pay withs ling $50 each) other than such portion of the principal as would not then
St motice, and the nonpayment thereol shall, at the optign of the beneliciary,  be due had no delault occurred, and thereby cure the delault, in which event
render ‘all ‘sums secured ' by this' trust deed immediately: due: and *payable ‘and  *all loreclosure pr tings shall be dismissed by the trustee.
constitute al breach of this trust:deed. it 0 8 1 M 14. Otherwise, .the sale shall be held on the date and at the time and
i.:. 6., To pay..all costs, fees and expenses. of this trust including the cost .. place designated in the notice of sale. The trustee may sell said property either
of title’ search as well as the other costs and expenses of the trustee incurred * in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
tees actually incurred. . .. g S et n _ .. - - .-shall deliver to the: purchaser its deed in form as required by law conveying
7.:To appear it .and delend any..action or’ proceeding  purporting to " the property s0 sold, but without any covenant or warranty, express or im-
allect the security rights or powers of beneliciary or frustee; and in any suit.  plied. The recitals in the deed of any matters ol fact shall be conclusive proof
action or proceeding. in .which tho t';enelxcmrror trustee .may appear, ngd of ‘the truthhulnes thereol. - Any - person, excluding the trustee, but including
any: suit for_ the. loreclosure. of , this decd. to pay all costs and expenses, in- (o grantor.and heneliciary, may purchase-at the sale.
chuding cvidence of title aml the benoliciary’s’ or trustec’s attorriey’s leex: the 15. When trustee sells pursuant to the powers wovided herein, trusfee
Afnount ol attarney’s’ foew’ ientioned in (his: parageash 7 I all cavex ahall be Mhall apply the proceeds of sale to payetent of (1) l’m capenses ol wale, in-
fivedd by 1tho: teind cutiel. and - the event of an.appesd from anv jenfdntent oF ahading INe - compansativn o the tevistoe and a reasonable charde by frustee’s
devgee ol the erial court, adrantae futther adtvex O pay a‘m*h auny :h‘!he ap- Aty ()t the obligation seonred by the frust deed, (3) 10 all persons
pellato court shad? adjicile teoanable ax the henelclary's 0F frsfee’s atiae. Taving teosded Hons subsegitent 0 the interoat b the frustee in the trust
ney's feex.on such appealy .. .. v et Lo o 8 vixd ua their intoreats nuay appear it the erder ol their privrity xend €4) the
It is mutually agreed that: - . B . sueplun,. il ey, to the grantor er 1o Rix sugcenst in inferest entitiad to such
8. In the event that any porticn or all ol said pmpmly‘shnll bheo takon surplus,
under the'right ol eminent /{ in o | tion, b fich ahall have the 16. For:any reason ‘permitted by Jaw benellciney may lom time to
right, il it so_elects, to tequire that all or any portion ol the monies payable time appoint & or » to any trustee named Rerein or (0 any
as compensation for such taking, which arc in excess of the amount required successor trustee appointed heccunder. Upon such appointement, and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or convey to the trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and powers and_duties conterred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expenses and aftorney's fees, hereunder. Each such apr nt and bsti jon shall be made by written
both in the trial and apr llate courts, ily paid or incurred by bene- instrument executed by beneliciary, containind reference to this trust deed
liciary “in ruch“pmcerdivnu.~.1ml.the:;b.1]nncu_ applisd :upon the indebtedness - -and *its: place of record, which, when recorded in the oftice of the County
wecsread herabyy and granor adreed, Al itx own expense, to take such actions Clerk or Revonder of fhe coundy o mounties i w Rk the propeefy is situated,
and execute such instrunents av Whall Do necessaty in uhtaining such v Ahall Ba oormdiesive s o RN Rpaaaes W fe sivetser frustee,
pensation, promptly upon heneliciary's requead, . 17, Vvastes  avvepts thin fruat wdon Al dend, dtuly evecuted and
9. At any time and lfrom time @ tlhmre upon writ{en request o beoe~ ackpowledided s nncle @ public record as providod by law. Trustea in not
ticiary, payment ol its lees and ‘presentation of this deed and the note for obligated to notify any party hereto of pendimt sale under any other deed ol
ent (in case of full reconveyances, for ati , with Hecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the payment af the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.
e T T S Y § o yeny pEmaniot The el i EERES RN i -

NOTE: The:Trust Doed 'Act. provides: thatthe -trustee: hereundar must . be . eithar_an.atiomey, -who™ s~ an’ acliva member ‘of the Oregon State Bar, a ‘bank, trust company
or savings and loan association avthorized to do’ business under the laws of Oregon “or the Unlied States, o titto Insurance company authorized to insute title to real
property of this state, its subsidiaries, affiliates, agenis or branches, or tha United States or any agency thereof.




e e

aI fo) .operty and has & Valld‘ unencumbered ‘title thereto

The grantor warrants that tbe proceeds of* the lcan represented by the above described note and this trust deed are:

(a)x pnmartly for grantors personal,’ tamily, household " or agucultural purposes (see Important Notice below),

.(b).. for an orgamzatzon, or ( even if grantor is'a natural person) are for b or cial purposes other than agnt:ultural
 purposes. . ¢ . :

B Thls deed ‘appl;

2 nures to .the beneitt ‘of and bmds all part:es hereto, their hetrs, legatees, devisees, administrators, execu-

tors, ‘personal “repr tatives, s -and-‘assi, *The term beneficiary shall mean the holder and owner, including pledgee, of the
contract, secured hereby, whether or not named as a ‘beneficiary herein. In construing this deed and whenever the context so requires, the
Ime der - d the feminine . and tha ", end the smguler numbcr mcludes the plural.

: IN WI TNESS WHEREOF sazd grantor has hereunto set. his hand th‘ and year first above written.

* IMPORTANT NOTICE: Dnlola, by hning ou', whl:havor warrunly (u) or {b) s
not- applicable; -if -‘warranty -(a)- is licable ‘and’ the ¢ fary is a creditor
or’ s‘u<h‘word is “defi; d. i the -Truth-in-Lending : Act ‘and : Regulation® Z, the
.. MUST, :nmply “with .the Act ‘and Reguluhnn by, mukmg requnred x
fo "‘IIS P! - if fhxs ‘isi to: he: ‘a FIRST‘ lmn lo fmum:eA

who, bei
one Ior the other, did say that

Jeff;irenyryan Hurdle and Robert
De Pau Hurdle

, a corporation,
& g instrument is the corporate’ seal
nt was signed and sealed in be-

half of said corporation ‘:y/’n{
them acknowlodged 88, 'mstrument to be 1 wluntary act and deed.
E . Before me: 5 ’ .

and that: the seal altixed to-the fore,
‘of said corporation and that s?d
. Hori

SEAL)'. .
; NN (OFFICIAL
 SEAL)
S

N

B B FORA
PR!NCIPAI. OFNCE LA
LOS ANGELES CQUNTY:

(oD

! d secured by satd .trust deed ( Wluch are dehvered to you
herewzth tog her with sa

econ thhout warranty, to, the parties. deslgnated by the terms of said trust deed the
Mmi reconveyanc nnd documents to

s, kxm it

DATED:

s Beneficiary

before yance will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for lati

TRUST DEED |  STATE OF OREGON

i e = BEE: SRS R ss.
(FORM No !ﬂl)l i < B -
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. County of Klamath

: .. I certify that the within instru-
) mom was received for . record on the
Sthd{"’ Of Mﬂrch , 19

Record of Morrgagea of said County
Witness my hand . and . seal.. of
County affixed.

Benehcmry

TER RECORDING RETURN'TO ' = **

Klamat:h Count)}
Attn: Mill\,_\}"i.g’-g'-'

2

Fee $6.00

ary and those cIaxmmg under him, that he is law-
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i
i




