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" “'THE., MORTGAGOR.

“Smith and Laura J. Smith, Husband and wife
he ¢ TE OF Ol k A réiéreseptgq angl acting py t?ui Director of Veterans Affairs, pursuant to ORS 407.030, the follow-

" ing described real property located in the State of Oregbhﬁn;d County of =\ ama

“Lot-33, Block 3, Tract No. 1064, FIRST‘ADDITION TO GATEWOOD, in the County
-~ of Klamath, State of Oregon. i ' E ’

s

toﬁeghet with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with'- the -premises; - electric wiring and fixtures; furnace and heating system, water heaters. fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabincts, built-Ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers: and all {ixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or.timber. now-growing or hercafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Forty Two Thousand Five Hundred and no/100~-~-=-mmomccmcmana

to secure the payment of T Dollars

. 42,500,00---~-

., and interest thereon, evidenced by the toiléwiné bro'mlssory note:

1 promise to pay to the STATE OF OREGON Forty. Two. Thousand. Five.Hundred and.no/100==
CTTToITTTTTTTTTIonTIIIIIIIISIIIST Dotlars 6--82.5900.0000m00ms with tnterest from the date of

:nitial disbursement by the State of Oregon, at the rate of sxﬂ' ~... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072.. principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affalrs in Salem, Oregon, as follows:

s 25%«00""“““"-—1)11 or before .. MAY..1s.. 1979 mnmnmrznrs mommmmee and $-‘-2'53,-00---0n---the----
first of each month-rm--mezatter, plus cod one~twelfth.of

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before APY"” 1 " 2009 =mmmmmmn- -

In the event of transfer of ownership of the premises or eny part thereof, I will continue to be liable for payment and
the balance shall draw interest as prgscribgd by ORS 407.970 from date of sucly transfer.

. This note is secured by a mqrtgage. the terms of which are made n‘ ‘ﬁy . .
" Dated at..Klamath.Falls;.0regom. ... /,/
ATfﬁXBQiSCﬂ?«q\‘ B 119

+he ad valorem taxes for each

" The mortgagor or subsequont bwher may:pay. sll or any part of the loan at any time without penulty.

“Tha woartgager covenanta that he owhz the meu\naa i tee alimple, has €00 tight to wortkage anme, that the pramises are frec
from chicumbrancge, that he will warrant and defend same fovever against the clatns and demands of all porsona whomeoover, and this
cqvenanl shgll not be exllugul_shed by foreclasure, but shall run with the land.

/.. MORTGAGOR FURTHER COVENANTS AND AGREES:
1. ‘To pay nll debtd and moneya seeured horeby: ‘
L2 No‘t’_to’ permit the buildings to becamae .vacant ot unoccupled; not to permit the removal or demollstunent of any bulldings or im-
-7 provements:now or -hereatter exlsting; to keep . same in good. repairi to complete all construction. within u rensonable time In
accordance. withi’ any agreement . made; between ; the partles. hereto;, .
3. Not to permit the cutting or removal of any timber except for his own domestie use; not to commit or suffer any waste;

1. Not to permit the use of the hrmulénp}ér-nny objectionable or untawful purpose:

5. Not to permit nn}; tax, a ent, ‘lien, oi'( brance ﬁto exist at zm‘y time;
6. Mortgagee Is authorized to pay all real groper'ty\ taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note;........ ..

7. To Keep all bulldings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgegee: to deposit with the mortgagee all such
Jolicies with recelpts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
nsurance shall be kept in force by the mortgagor in cnse of foreclosure until the period of redemption cxpires;
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8. Mortgagee shall be entitled to all P nsation and & received undér rlghi of erhihent domain, or for any security volun-
tarily released, same to be applied .upon. the. indebtedness;

9. Not to lease or rent the premises, or ény bai‘t of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnisk 7-copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all gzayments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
mad: in so doing including the employment of an attorney to.secure "compliance with the terms.of the mortgage or the note shall
draw interest at the rate provided in .the note and all such expenditures shall. be immediately repayable by the mortgagor without
der:and and shall be secured by this mortgage.

Default in any 64’.‘ ‘the ‘covéna‘xltsl 'or‘ aérééments herein contained or the expenditure of any portion of the loan for purposes
other. than those specitied in the application, except by written permission of the mortgagee given before the cxpenditure is made, -
shaill cause the entire indebtedness at the option of the mortgagee to become immediately -due and payable without notice and this
mortgage subject to:foreclosure. U oL :

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. : : : : ) . .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

© " Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premise: e pc i
collect the rents, issues and profits.and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & receiver to collect same. : B i .

The covenants.and agreeinénfs herein-shall extend to and be binding upon the heirs, executors, administrators, successors and

assigns of the respective parties hereto.

. - It is distinctly understoodv‘and‘agreéd that “this note and mortgage'are' Subject to the provisions of Article XI-A of the Oregon
I Constitution, ORS '407.010 to :407.210 and any subsequent amendments thereto: and to "all rules and regulations which have been
{issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions’ of ORS 407.020.

WORDS: The masculine shall be

! to include the feminine, ‘ar;d the éingufar the plural where such connotations are
;applicable herein. A U K oo .

i

IN WITNESS WHEREOF, The ;néytgggg{; have ;se»th".heir‘ hand; énd QQAis J\is a—l day of ... AX—CL‘
: - ’ /%//// (Seal)
C. JZ Smith
— (Seal)
L% . Smith : .
(/,60//@2 oy (Seal)

| ACKNOWLEDGMENT

L ) ¥
-STATE OF OREGON, " =

County of Klamath }ss.
¢c. J. Smith and Laura J. Smith

Before me, a Notary Public, personally appeared the within

be . - volungary

W
DONNA K. RICK 7

OTARY PUBLIC-OREGON_ /%, ,éq

My ComrmvissionEXpires Notary Bujait tor Ordeph

his wife, and acknowledged t!

act and deed.

WITNESS by hand and officlal seal the day and year last above written.

My Commission expires

MORTGAGE
.- PO7948 . ..
FROM TO Department of Veterans® Affairs
STATE OF OREGON, \L
83,

County of Xlamath j

1 certléy that the within was recelved and duly recorded by me in “Klamalchu County Records, Book of Mortgages,
No. ..M7.9. Page ....4881on the Sth.... day ot .Mareh,..1979.. .. D MILNE. KlasatBeounty ... Clerk. .
gy‘, ‘ //l/\d’f ~ Codactos niii i - DEPULY, |

g Y 7} g LR : ~

Fi1ed . Mareh.5yml 079 e
"Klamath Falls, Oregon-
U Ty oY '.K"am';;f"h =

at o'clock 31241’1\1 Tl //,]
‘By &A.‘:Mdf Deputy.
. After recording return to: .

DEPARTMENT OF VETERANS' AFFAIRS Tee $6.00
General Services Bullding
* . Salem, Oregon 97310
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