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THE . MORTGAGOR,

MICHAEIL R;gPETERSONiand'LORI R. PETERSON, Husband and Wife

mortgages to thie STATE!OF OREGON.'ieEﬁented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located.in the State of Oregf)'n“éh:d County of

(]

i {nstalled in or on the premises; and any shrubbery, flora,.or timber: now: growing or hereafter planted or growing thercon: and any

L ST

5

‘Klamath

That portion of Lots 1, 2 and 3, Block 75, DBUENA VISTA
- ADDITION 70 THE CITY OF KLAMATH FALLS, -in the County of -
ﬁ-Klamath,:State50f~Oregon,fdescrlbed as £o1low§:, B

. commencing at a point on the Northwes?erly.llne og Lot 3.
‘Block 75, .0f Buena Vista Addition, which lies 80 feet - 4
Southwesterly  from the most Northerly corner of sgld lot, an
‘thence running Southeasterly parallel with Oregon’Avenuc a 4
distance of 50 feet: thence Southwesterly parallel with Academy
‘gtreet a distance of 15 feet; thence Southeqsterly paral}el W}ghA
Oregon: Avenue to 'a ‘point in the Southerly line of Lot 1.1n sal 4
block;'thence'Wcsterly along the southerly: line o? Lots 1, 2 an
i3 of said block to the most Westerly;qogngr o£ sgld blqc%;fthcggg
‘Northeasterly :along the Northwesterly line of said Lot 3 of Said.
{plock a distance of 132 52 feet,. more £ less. to the point Ob.cc.

sibeginnin o :

pE

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with -the ‘premises; - electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades  and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

replacements of any one or more of the foregoing items. in whole or in-part, all-of which are herchy declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

“Thirty One Thousand and no/100«-=-====r=mmomoonoItonInnonllis Dollars

to secure the payment of

($ 3] 9000- 00""‘"“)‘, "and interest thereon, evidenced by the following promissory note:

~ .

1 promise to pay to the STATE OF OREGON Thirty One Thousand.and.no/100zz=zzx

'»"""’"'""""""‘"""'""'"'"""""'""'"'"""","Dollars,(s 3] -000-00"""“"1'. with Interest from the date of

State of Oregon, at the rate [03 .0 - Dércent per annum 4until such time as a

initial disbursement by the
rest to be paid in lawful money of the United

. different interest rate is established pursuant to ORS 407.072, principal and inte
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

. 188,00nr=nmmmmmzon or before . MAY. 1y 191 9mnmmsmmmnannnnnnsT N § 184,00 on the

first of each an.th . ~thereafter, plus ....;..QHE.?_tWP]'Fth OFf m===w===+he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
1ly paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

and advances shaill be fu
April..l,.2009srmmmnns

principal.
hereof, 1 will continue to be liable for payment and

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part A
the pglance spall draw interest as px:escribed by ORS 407.070’ from date o: such transfer.

. . T?;is note’t\is_ secured by a: momgage. t?)e tgrmé of ‘which are made ‘a[’:a_ryt h(ex'gof. - -
pated at KL \ Falls.. Oregom. ... R 7 770 X G A Yo o e
d B LR L MRS A e
pated et BliR.0rek JMICAARL K. PETERSON
S A R Ve Ny
TORT "R, PETERSON

—

119

' 'fhé Qnortgagbr br subseqﬁenf, ow}iér:‘n‘\hy‘pny .all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
rrom encumbrance, that he will warrant and defend same torever . against the claims and demands of all persons whomsoever, and this
covonant ahall not be oxti txhed by toreclosure, Lut ahall run with the land.

MORTGAGOR FURTHER COVENANTS ‘AND AGREKS:
1. 7o pay all debts and moneys secured hereby:

2, Not to permit the bundln%s to become vacant or unoccuplad: not to permit the removal or demolistiment of any buildings or im-
provements. now. or  herea ter - existing: to keep same In . good repair; to complote all construction within & reagonable thne in
accordance with any agreement: made between the partles heretog .

. Not to permit the cutting orwrcmoyul of uny timber except for his own domestic use; not to commit or suffer any waste;
. Noﬁ. to permit the use of the ‘premises for: any pb)cgtlognpln or unlawful purposc; .
. Not to penhlt any tax, assessment, lien, or encumbrance to exist at nny'llmc:

. Mortgagee is authorized to pay -all Yeal property taxes assessed against the premises and add same to the principal,
advances to bear interest as provided in the note; e

cach of the

. To keep all buildings Unceasingly insured during the term of the mortigage, ngainst loss by fire and such other hazards in such

company or companl d in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such

yolicies with recelpts showing payment in full of all premiums; al such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosurc until the period of redemption expires;




‘s, Mortgagee. shall be entitled to all compensation ‘and’ dan o5 received under right of eminent domain, or for any security volun-

o

10.

tarily .released, same, to be applied upon.the indebtedness;

Not to iéasé or rent the p_remisés, or any i;aﬂ of same, “without written ‘consent of the mortgagee;

Tb‘ promptly notify inortga_gee in writing of a transfer‘of'owx’xerslhip of the premises or any part or interest in same, and to
furnish‘a copy of the insttument of transfer to' the mortgagee: a purchaser-shall pay interest as ?rescribed by ORS 407.070 on
li_all payments due from_the date ;qt _tra;;sfexj; in al{ ot‘h‘exj respects_this mortgage shall remain in full force and effect.

The mortgagee may, at.his option, -in case of default of the mortgagor, perform same in whole or in part and all expenditures

made in so doing. including the .employment of an.attorney to-secure compliance with the terms of the mortgage or the note shall
draw interest.at.the rate provided in.the note and all-such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. c .

‘Sther:.than:those specified in the. application, except by iwritten permission of the mortgagee given

Ji)éfxa\ult 'in aﬂy of (th‘eh cdvexiarits 'or‘ agi'éeinents herein contained 6r the expenditure of any gf)x;tion &! the lo::iritt for i1;>u\-po(sies
cfore e expen ure 1s made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

rtgage subject to fog‘ec}o;ure:

The failure of the mortgagee to exercise any, optionis herein set forth will not constitute a waiver of any right arising from a

breach of the’ covenants.

In.case- for e -is commenced, . the-mortgagor shall:be liable for the:cost of a title search, attorney fees, and all other costs
re.

incurred in connection with such for

““Upon the breach of any covenant of the mortgage, ‘the mortgagee shall have the right to enter the premises, take possession,

icollect the rents, issues and profits and apply same, less reasonable costs ot_ﬁcol}ecuoq, upon _lhe {ndebtedness and the mortgagee shall

~have the right to the appointment of a receiver to’collect same. N
; The 'covenants and-agr
‘assigns of the respective parties hereto. . i

onstitution, . ORS "407.010 :to 407.21
{issued ‘or may 1he‘x"‘¢a:£§er, be issued . by th

iy

1ts herein shall extend to a'ncf be binding upon the heirs, executors, administrators, successors and

S RN : TR
-It-is distinctly:understoodand -agreed-that: this: note and mortgage are subject ‘to the provisions of Article XI-A of the Oregon
iand any “subsequent amendments thereto and to all rules and regulations which have been
_Director; of' Vgtgz;an}s'\Aﬁfairs pursuant to the provisions of ORS 407.020.

WORDS: -’ ! b 11 b med._t: includé the feminine, ‘and the sinéulafi_the piutal where suchk: connotations are

' '.vabplicaible ‘here

* STATE

1IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 27K}, day of .. MATCH o, 10.79

/Zugémzf/ | ;? | )() ] é R 9‘/\/\ (;cal)

MICHAEL R. PETERSON

(Seal)

&Q(‘)ﬁ‘/\ Q Q&xﬂ\ INNSAN (Seal)

. TT1ORI R. PETERSON - - -

'ACKNOWLEDGMENT

e lamitn

Before me, a Notary Public, personaliy appeared the within némed M:LChael R‘ Peterson and

Lori R- . Peterson . his wife, and acknowledged the for }} instr t to be thej.r voluntary
.act and deed.

N

3 Mmshéyhand and official seal the day and year last above written.
RN PO A .

STATE OF OREGON, R s
“Klamath - >

No.

in
g

A Dollois 2
7 |

My Commission explrés FE—— 3 —2 ;? '? /

'MORTGAGE
MOR P08283

L-

TO Department of Veterans' Affairs

County of

Klamath

1 'cerm& ihat the within was recolveﬂ_nndiduly» recorded. by me n County "Records, Book of Mortgages.

W79 . 4896 .. Sth .’ March, 1979 Wf. D, MILNE Klamath _

-Page on the sday ot ounty

BY .., MJG\-/ 7_\0 f;‘f/A Deputy.
. Fﬂé‘d. March ,5,, 1979 [ S ' 3'25 P

at o'clock .
T Klamath Falls, Oregoni = woro
Srteg o Rlamath s oy ol

County . Deputy.

,';-- After recording return to: -

DEPARTMENT OF VETERANS' -AFFAIRS

General Services Building
-Salend;: Oregon 97310

" Form L-4  (Rev. 5-71)




