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Mullica

-

“iHusbandand Wife '

1d Sandra S. Mullica.

ot

hereinafter

called "Mortgagor’,’
’ 601 Main'St,

S,

5
WITN'EV:SSE‘TH :
For valu”é.“‘;éceiv

nd FIBS:I‘ NATIOX}JAL BAN}( OF-OREGON, a ngtional bankin

Klamath Fallg :Br:ax'\c}if, Klamath Fallg,

hereinafter called “Mortgagee”” whose-address is

OR - 9760}

g assaciati

EEIY

by the hzdortgagor?fmm‘the Mor}gagéé,‘ the Mortgagor has bargx_i'in:ed .and spld_yandud;‘eys hereby grant, bﬁ&ain, sell and convey
y B Eoh S : RRE= Alsdy 30 -

County, Oregon, to wit:

unto the Mortgagee all the folilowing described pl'g)pel'til si:tuage in

&g

Klamath _

All of Lot.21 and the following 'portion:o_ifj Lot 20,"JUNCTION ACRES, in the County

of Klamath, State of Oregon: |

A tzjacf of land ;iescribed asvvfollcwsz Beginning at an iron pin which marks the »
Southeast corner of Tract 20 of Junction Acxres as filed in the County Clerk's

office of Klamath County, Oregon and running thence:
a distance of 464.8 feet to an iron pin;

between Tracts 20 and 21 of Junction Acres
‘thence Westerly parallel to the South line

North along the line

of Tract 20 a distance of 37.4 feet

‘to d point;' thence Southerly parallel to the East line of Tract 20, a distance

of '464.8 feet 'to a point which is on the South line

of Tract 20 and also on

~;the North-Tight of way line of the County Road; thence East -along the South line
Of Tract 20 which line is also the North right of way line of the County Road,

< a.distance; 2,37.4. feet, mare or

less to the point-of beginning. -

_“together. with;thi;emler)pments, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaitting; also all such ap-

paratus, equipment and:fixtures now or heréafter situate on said premises,

. to.the one situated on the real property hereinabove described, including;
use for plumbing, lighting, heating, cooking, cooling,
cofnters, and other store, office and trade
prgperty or'any part thereof.
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 absolute owner of the said personal property,
at he will warrant and forever defend the same

FEB

as are ever furnished by landlords in letting unfurnished buildings similar
but not ‘exclusively, all fixtures and personal property used or intended for

And the Mortgagor does hereby covenant to and with the Mortgagee,
that the said real and personal property is free from encumbrances of every kind and nature, and
against the lawful claims and demands of all persons whomsoever. . :

ventilating or irrigating, linoleum-and other floor coverings attached to-floors, ‘and shelving,
fixtures; also the rents, issues and profits arising from.or in connection with the said real and. personal

mﬂ }[auz and Cn }[Dm the same unto the Mortgagee, its successors and assigns, forever.

that he is lawfully seized in fee simple of the said real property, that he is

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and interest 'théred:x:l in a_é‘c'i;r'daricéwith:thé tenor of a certain promissory note executed by __ Dale L. Mullica and

alid performed, and to secure the payﬁlent (;f thesum of §_ _Five thousand déllé;z:g;é_hd’ 00/100-

4
.

dated . February 12,

each,_including =

'$.71.80.

commencing

interest, on the

L1079 payable to the order of the Mortgagee in installments not less than

S0 month

Feb

. day of each

March 20,

—__, 'when the balance then femaining unpaid shall be paid.

The Mortgagor does hercby covenant and agree to and with the
Mortgagee, its successors and assigns:

L That he will pay, when die, the indebtedness hereby secured,
with interest, as preseribed l/))‘ sabd note, and all taxes, Hens aund utility
charges upon suid premises o for sorvices furnished theroto,

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in' tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will ‘immediately reconstruct or repair the same so’ that, when com-
‘pleted, it shall be worth ‘not less than the value thereof at the 'time of
such loss ‘or ‘damage; ‘provided,  that if 'such loss or damage shall be
caused by a hazard againist which insurance is carried, the obligation of

" the Mortgagor to repair or, reconstruct shall not arise unless the Mort-

RmE-857-77
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair,

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said promises, together with all personal
property covered by the Hen hereol, insured against loss by fire amld
agadnst loss by sueh other hazards us the Mortgagee muay lom thie to
thne require, in one or more nsuranee companies suthfictory to or
designated by the Mortgagee In an aggregate amount not e than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the ariount hereby se-
cured, in which event the Mortgagor shall insure to *be amount of the
full insurable value); that all policies of insurance vpon said premises,
including policies in excess of the amount hercinabove mentioned and
policies against other hazards than those required. shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee; that all ‘such policies and receipts showing full payment of
premiums therefor shall be delivered to and ictained by the Mortgagee
during the existence of this mortgage: that ut least 5 days prior to the ex-
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pir: of. icy oF’ polidiesthe vxll’delive’E,to*the‘;Mé‘rtga ce
i factory renewals thereof together with pr

any policy or policies shall i > ndition upon

; oy O ok

gagee -m rire,
Mortgagee with all such evidence as it may' request concern
formance of such condition or the'existence of any facts ‘or the value of
the property insured and, if'it shall appear to the Mortgagee that the in-
surance’is prejudiced ‘'By. the actssor omissionis of Mortgagor ‘or that -
the:coverage is inadequate; thé Mortgagor’ uch acts and- things
and obtain such ‘further insurance as the Mortgagee may require; * that
the Mortgagee inay, at its option, require the proceeds of any. insurance
policies upon the said premises to b applied. to the ‘payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property d maged or destroyed.

4. That'he f £ procure such further 2
to the said property s may be'requested by the Mortgagee. ”

.. 5. That in case the Mortgagor shall fail, neglect or refuse to do or
petform any of the acts or ‘things Herein required to be done or per-
formed; the Mortgageé mayi at its option, but without ‘any obligation on
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
‘any other of the things required, and any expenses so-incurred and any
sums so paid shall bear “interest at 10% per annum  and shall be secured
hereby.

8. That hie will not, Without the priof writtén sonteit of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not

‘réceipts:in full;; that if. -

ﬁi’aanb_f hlS (illic »

the transferee assumes-or-agrees-to- pay_the indebtedness hereby-secured. -,

P

Upon any application for Mortgaget’'s ¢onsent 'to such a transfer, Morts'~

gagee may require from -the transferee such information as would
normall T:fﬁém:é"iﬁ red if the lrun;fcfbl::@%@?ﬁ 'gisﬁ;\gllban zd‘fi)lic?ir}t.“l\ln{t-'
gagee shall ndt unreasonably withhold its consént.  As a condition of its
consent to_any_transfer
service ‘charge not exceeding one percént’oF-theToriginal amount of the
indebtedness hereby secured and may increase the interest rate on.the

ortgagee _may, in_its_discretion,. impose.a.

indebtedness-hereby-secured by not-more than one percent per-annumn, -

7. That, if any default be made in
interest Fthd Tifdebtedness hgrebissee
of the covenants or agreements of this mortgage, the Mortgagee may, at

the payment of the principal or

its option, without notice, declare the entire sum secured by this mort-

gage due‘and payable ‘and foreclose this mortgage.

IN WITNESS WHEREOF, siid

utedetrdin theliér fofnimnee of any ™~

o f

e 3805 - 3528 -
8. That, in the event of the Th¥tutidN of any suit or action to fore:
close this mortgage, the Mortgagor will pay such sum as the trial court
ppellate court may adjudge reasonable as attorney’s fees in
thel th and such’ further sums as the Mortgagee shall have
extensions of abstracts or title searches or examina-
tion fees in connection therewith, whether or not final judgment or de-
cree” theréin-be entered ind all such sums are secured hereby; that in
any such suit, the court may, upon application of the plaintiff and with-
out regard 1o the conditiun of the property or the adequacy of the sc-
curity for this indebtedness hereby secured and without notice to the
Mortgagor or any one else, appoint a recciver to take possession and care
of all suid mortgaged property and colleet and receive any or all of the
rents,” issues and profits which -had theretofore arisen of acerued or
whieh mayiarise or decrue during the pendency of such suit; that any
amount so received shall be applicd toward the: payment of the debt se-
cured hereby, after first paving therefrom the charges und expenses of
such receivérship: but until a breach or default by the Mortgagar in vne
or more of his covenantsor agreements herein contained. he may remain
in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such defanlt.

‘9. The word “Mortgagar™, and the language of Uiy instrument shall,
whire’ there is more than one morlgagor, be constined as plural and be
hinding jointly and severally upon all mortgagors and the word “Mort-
gagee” shall apply to any holder of this wortgage. Masculine pronouns
include feminine and newter. Al of the covenants of the Mortgagor shall
be binding upon his heirs, excentors, administrators. successors and
assigns and inure to the benefit of the suceessors and assigns of the Mort-
gagee. In the event of any transfer of the property hercin described or
any part thereof or any interest therein, whether voluntary or involun-
tary or by operation of law, the Mortgagee may, without notice o the

; ‘Murtgap)g,r‘or'a Y one, else; onge or often, extend the time-of payment or
grant ren el éndehiedn ssthereby secured for any term, exceute re-
leases or partial releases from the lien of this mortgage or in any other
primary liability of the Mortgagor for {lie pavment of the indebtedness

.. hereby secured. No condition of this mortguge shall be deemed waived

A dnless'the same be expressly waived in writing by the Mortgagee. When-
ever any notice, demand, or request is required by the terms hervof or

h ""r'éspcéﬁiii’ddiﬁ"lhc terms- hereol iﬂ?}l}lﬁf{!]léftl)j.; affecting " the personal

= by-any law-now-in existence or-hereafter enacted, such notice, demarid

or request shall be sufficient il personally served on one or more of the
persons who shall at the time hold record title to the property herein

“"deseribed or if énclosed ina postpaid envelope addressed o one of more

of such persons or to the Mortgagor at the last address actually
urnished to the Mortgagee or qg_t};g_gxgrtggggd premises and deposited

in any post officé;'station-or 18tter BoxC>

COBHL oYY ST S DAY YA . e e e
Morigagor has'exccuted thisindentiire the day and year first above written.
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CORPORATE ACKNOWLEDGEMENT

" *STATE OF ORECON. Cotinty of
19,

. Personally appeared

Cand i

“who belng duly sworn, did say that ke.
R i the

and he,

, 19

. is the

of

Personally appeared the above named

Dale L, Mullica-&.Sa ndeanS, Mulli

i~ ru_g"'}ﬁ) HAP T TR gyee a‘ti‘i;;‘f)b'l‘ailall,f"a';';d that'the real f[lffﬁ(’di’f‘u‘—'ﬂl;;"jn;éi;é'iﬁg‘ instrument is the

”g&;’quw{éﬂgéd;ﬁ‘qggfggaygg instrument:to.be,: - carparate scal:of said cquq;qtiqzr:(pmvide_r{_mid .corporation-has such seal) and

A i . that said insfrument was_signed and sealéd_on_behalf_of said corporation by

eed™ e authorily of'ils Board of Difoztors:-and he acknowledged said instrument to be
Ustsoluntdey acl und-déed, . noY T oarTonnos

vBefere mesge + - o oy

Nol?_iﬂj»l’u?i’fé‘fd;”Orégén RN
SREMyccominission expiresS. Ty
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STATE OF OREGON, )
»Céunty: *of:riKlamiath:) v¢
_ Filed for record at request of
1o 9SS

RN

-STATE OF OREGON, ) -
County of - Klamath )

" Filed- for:'i'e;ord -at request of

sn this_13__ day of _Feb AD. 19_29
ol __6:3:80 _ o'clock _p_. M, and duly

on‘vihl§_.6_§.}_‘..doy of March - AD 1979

: O'J.ié______ c‘s’clcck‘ A :M,j’dgd duly

of ___Deeds

M79

' M79 of __Mortgages

-recorded ‘i Vol.
 WmD.MILN munty Clerk .
> = ZL) Dapﬁly .

recorded in Vol.

T MILKE,




