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"ol hi T,

hereinafter

nd FIRST NATIOI'N’AL BANK OF ORECON, a national banking association, hereinafter called “"Mortgagee’’ whose address is

601 Maifi St., Klamath Falls Brancl Klamath Falls, Oregon - 97601

i)

received by the Mortgagor from the Moftgaége, the Mortgia:gor has bargained and sold and does hereby grant, bargain, sell and convey

County, Oregon, to'wit:

unto the Mc;xjt-";agee  all the following df%cribed property Situage in

"See proposed real pmperty mfbftgagefattacléxfed Vhéreto and by this reference incorpérated

herein.!

i

;fto‘gei}fe~ ith"the tenements,. héreditaments and appurtenances now or-

hereafter thereunto belonging or in anywise appertaifling; also all such ap-

paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtares und personal property used or intended for
" use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

@D ]Hﬂl]t anh @H ]‘Inm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and pel

rsonal property is free from encumbrances of every kind and nature, and

that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements lierein contained, to be by the Mortgagor kept

. and performed, and to secure the payment of the sum of $ _Twenty Five Thousand and 00/100

' and interest thereon in accordarice with the tenor of n certain promissory note exceuted by —_Richard P. Sumner and Marcia R.

Sumner, Husband and Wife .

,19_79 payable to the order of the Mortgagee in installments not less than

datéd' February 12

$ ~25,600.00)  ' each, including

commeneing.._March' 25

— & -, when'the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant ‘and agree to and with the
Mortgagee, its successors and assigns:

L That he will pay, when due, the indebtedness hereby secured,

with interest, as preseribed by said note, and all taxes, Hens and utility -

charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said
premises ‘or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition; that he will promptly comply ‘with any and all munici-
pal and governmental rules and regulations with refercnce theretos that
if"uny of the said property be damaged or destroyed by oy cause, he
will fmmediately reconstruet’ or repale the same o thet, whon com-

- pleted, 1t shall be worth ot loss than the vilue thoreol at the tine of
such loss or dumage: provided, that If sueh loss or damage shall be
caused by a hazard against which insurance Is carried, the obligation of
the Mortgagor to repair or’ reconstruct shall not arise unless the Mort-
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_ interest, on the_ZLday of each ._Inonth
L1979, until _Febriiary 25, 1994

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

30 That he will, at his own cost and expense, keep the building or
bulldings now or hereafter upon said preises, together with all personal
property covered by the lien hereof, insured ugaiost loss by fire and
against loss by such: other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including paolicies in excess of the amount hereinabove mentioned and
poticies agatast other hazards thaun those required, shall contain such-
provistons as the Mortgagee shall cquire and shall provideo, In such form
us the Mortgagee may presertbo, that loss shail be puyable to the Mort-
Bugee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee -
during the existence of this mortgage; that at least 5 days prior to the ex-
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: +That, in_the event of the institution of any suit or action to fore.
;“that if close this mortgage, the Mortgagor wil] Pay such sum as the trial court
he liability of the “-and any. appellate court may ‘adjudge reasonable ag attorney’s fees in
in‘any e cl other provision by which connection therewith and such further sums us the Mortgagee shall have
¥ be'liable for less than the ful] ‘aniount ‘of the loss sy, paid or'incuirred for extensions of abstracts or title searches oF ¢xamina-
tained, he' will; 'as often as“the Mortgagee iy require, provide the tion fées in connection therewith, whether or not final judgment ¢r de.
Mortgagee ' with all such evidence as it may request ‘concerning the per- - cree therein-be entered and all such sums are secured hereby; ¢ :
formance ‘of s ich ‘condition 'of the existence of any facts or the value of any such suit, the court may. upon application of the -
the property insured and, if it shall appear to the Mortgagee that the'in. out regard to the condition of the property or the adequacy of the se.
surance is prejudiced by the acts or omissions ‘of the Mortgagor ‘or that curity for this indebtedness hereby secured and without notice to the
> -Gove] inadequate’ the Mortgagor will do such acls and things - Mortgagor or any one else, appoint a recéiver to take possession dnd care
ch-further'insurance as the Mortgigee 1 Y require; that of all sajd mortgaged property and collect and receive any or all 'of the
‘may; at its oplion, require the proee of any insurance rents, issues and profits which - had therctofore arisen - or accrued “ur
' the said premises to he applied to the payment of tlie in. which may arise or acerue’ during the pendency of such suit; that any
eby secured or to be used for the Fepair or reconstruction mount s received shall be applied toward the payment of gl debt sen
of the Property damaged or destroyed. 5 cured hereby, after first paying therelron the chiarges and expenses of
PR T e L : ) suclireceiverships but wntil a breach or defaull by the Mortgagor in one
"4.0Th; the will exceitte or procure such further asurance of his title” or ‘miore of his covenants or agreements hercin contained, he 102y femain
to the said: property 45 may bé réqueited by the Mortgagee, -7 in 'p('»m'fssion‘ of the mortgaged broperty and retain all renes actually paid

to and received by him prior to such defantt,

3. That in case the Mortgagor shall fail, neglect or refuse to do or 7
perform “any of ¢k cts*of ‘things hétein required to be done or per- "8 The word “Mortgagor”, and the language of this instrument shall,
formed.'théﬁMrihgugeé?may; at'its option, bixt”‘.{/itholjtfxui)"‘ obligation‘on where there'is more than ane mortgagor, he constred 4 plural and be
its part to so do, and. without waiver of such default, procure any in- binding jointly and severally upon all morigagors and the word “Mort.
surance, pay any taxes or liens or utility charges, make any repairs, or do ‘gagee” shall apply to any holder of this mortgage.. Musculine pronasns
any other of the thing, required, and any expenses so incurred ane any include feminine and neuter. All of the covenants of the Mortgagor shall
sums so paid shall bear interest a¢ 10% per annum  and shall be secured . be binding ‘upon his heirs. exeeutors. administrators, successors and
hereby., - assigns and inure to the benefit of the suecessors and assigns of the Mogt.

e T e Lo gagee. - In the event of any transfer of the property hercin deseribyed or

6. That he will not, without“the prior writeery iisent of Mortgagee, any part thureof or any interest therein, whether voluntary or involun-
transfer his interest in said premises or any part thercof, whether or not tary or by uperation of law, the Mortgagee mauy. without notice to the
the trasisferee assumes Or-agrees (o-pa_v»the-indebtednt:«;s-herebysequred. i Mortgagor.or any one else;-once or often. extend the time of payment or
Upon any application for Mortgagee's consent to such a transfer, Mort.' grant renewals 6f indebtedness hereby secured for ENY IeTm, execute re.
! ’require- from the transfere information as would leases or partial releases from the lien of this Martgage or in any other

Y-heETequired if the transferéé were v 1850 dpplicant; Mort-7: 0. Y 10dify the terms hereof without therehi: affecting the peison al
gagee shall né’t"u‘nreasonably withhold its consent. As 2 condition of its primary lability of the Mortgagor for the Payment of the indebtedies
consent to any transfer, Mortgagee may, in_jts. diseretion,. impose. A hereby secured, No condition of thiy mortage shall be decmed waived
service ‘chargeinot exceeding one percent of the original amount of the sunless the same be expressly waived in writing by the Maortgager., When-
indebtedness hereby secured and may increase the interest rate on the ever any notice, demand, or request is required by the terme hereof oF
indebtedness hereby secured by not more than one percentper annum,-- - - . . by any-law now- in existence or hereafter cuncted, such notice, demand

or request shall be sufficiont if personally served on one or more of the

7. That, if any default be made in the puyment of the principal or pessons who shall at the time hold record title to the property herein
inter ihc:i'rideb}c'diiéss‘h‘ércbyf'sécur_éd:o'r'fln ‘the performance of any deseribéd or if énelosed i a postpaid enveiope addrussed to one or more
of the covenants or agreements of this mortgage, the Mortgagee may, at of such persons or to the Mortgagor at the last address actually
its opti_on.v)vithou‘t_notice, declare the entire sum secured by this mort- furnished to the Mortgagee or at lhc,mortguged' Premises and deposited
gage due and payable and foreclose this mortgage.” "~ I in any past office, station of lettir box, © 7. ) o

IN WITNESS w. lléREbk’,'.éuik Mg agur Tias c}éduc& this indengure the day and year first aboye written.
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CORPORATE ACKNOWLEDGEMENT
"STATE'OF OREGON: County of
' 19,

Fersonally appeared
“~and SRS
3 e ’ . "who being duly sworn, did say that he, -
Gty of e N R ) S — iihe
February‘12, 15 79 - . and he, -

. is the
k Persoilizlly appeared theiabove named of

. Righdxd

e @ corporation, and that the seal affixed 10 the Joregoing instramens is the
Iedge_d ¢ corporate seal of said corporation (provided said corporation hus such seal) qne
{.‘ P-I g that said instrumeny was signed and sealed on behalf of said corporation by
uody, 0t g 8 authority of its Board of Directors; and he acknowledged said instrument to be

2t its voluntary act and deed.
Before me: -

Notary Public for Oregon
Y commission expires:

N
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AND beginning at the intersection of the centerline of the
U.S.B.R. #A~7 (K) Latéral as the same is bresently located and
constructed and the o0ld existing fence generally accepted as the
South line of Section 24, Township 39 South, Range 9 East of
Willamette Meridian, from which the iron monument marking the
Southeast corner of said Section 24 bears North 89° 1g° 50" East
890.1 feet -distant; thence South 89° 16' 50" West along said fence
line 20.0 feet to an iron pin reference monument; thence continuing
South 89°:16' 50" West along said fence line 962.0 feet; thence
North 0° 12' 50" -West 150.0 feet to point of beginning; thence North
~0° 12' 50" West 150.0 feet; thence South 89° 16" 50" West 702.4 feet;
thence South 0° 12' 50" East along-an old existing fence 150.0 feet;
thence North 89°.16' s5¢» East 702.4 feet to point of beginning.

the

TOGETHER WITH an easement over a parcel of land situate in the NLNEL
of Section 25, Township 39 South, Range 9 East of the Willamette

- Meridian, in the County of Klamath, State of Oregon, more rarticularly
~described as follows:

Beginning at a point on the North line of Section 25, 774.9 fec: East
» from the North gquarter corner thereof; thence South 0° 27' East to a
pointon the North line of the County Road; thence.North 89° 33 East
along-the North line of the County Road 60 feet to a point: thence
North "0° 27! West to a point on the North line of said Section 25;

thence West along the North line of Section 25, 60 feet, more or less,
to the ‘point of beginning:

TOGETQER WITH a'proposed foad easement over and across the Southeast
quarter of Section 24, Township 39 South, Range 9 East of the
Willamette Meridian, more particularly described as follows:

Beginning at the ‘intersection of the centerline of the U.S.B.R. #A~7
(K) Lateral as the same is presently located and constructed and the
o0ld existing fence generally accepted as the South line of Section 24,
Township 39 South, Range 9 East of the Willamette Meridian, from which
the iron monunment marking -the Southeast corner of said Section 24
bears North 89° 1g' 50" East 890.1 feet distant; thence South 89° 1¢°
50" West along said fence line 20.0 feet to an iron pin reference
monument; thence continuing South 89° 16' 50" West along said fence
line. 902.0 feet to. the true point of beginning; thence continuing
South 89° 16' 50" West a distance of 300.0 feet; thence North §9° 16
50" East.a distance of .60.0 feet; thence South 0° 12' s5p* East a
~distance of 300.0 feet to the true point of beginning.

>TATE ‘OF ‘OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of —TIrans America

- 3:30 P,
*his._13 day of Feb A.D. 1979 at __ o'clock M., an
' 3519
tuly recorded in Vol. _M79 ___, of Dedda? on Pdge

Wm D. MILNE,, County Cle:s
| INDEXED BV sOfiloth
~ Fee $8.00D } A

STATE OF -OREGON; COUNTY OF KLAMATH; ss. o 4

~]l‘iié're‘b;y 'cértffSI ihét the \)v>i‘1hin idstrurnchf was rccerived'and fkil.ed fér >record oxrthe_ﬁtIL_day of
—March . AD,; ?QlLat__&:iﬁ__o'clocl<“A_M., and duly recerded in Vol __179
of _____Mortgages _ _ __ un Page. 4206, ’

——

WM. D. MILNE, ¢

By

tipty Clerk

o FEE None

o Depunty




