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which may herealter thereto belong or appertain,
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at the time of the
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EN ATTZELNAR, husband and wife ..

.. 63444
THIS MORTGAGE, .
77 JOHN-E.- ZELNAR and MAURE
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sor, in consideration of .FOUT..Thous.
""""""" ASIIIIIT Dollars, to him paid by said mortgagee, does hereby

ey unto said .mortgagee, his heirs, executors, administrators and assigns, that certain real

lamath. _...County, State of Oregon, bounded and described as follows, to-wit:

Lot 5@_qucka;,THIRD,ADDIﬂION'TO;MOYINA{ Tract ;003, Klamath CQUnty,'Oreggn.
SUBJEC _Td;_;:[';"} ag,“¢ﬁjf'*f,,"";f,f“ S I
1. Rules, regulations, and assessments of qu&h’Suburban Sanitary District
2. TRules,-regulations, liens, assessments, contracts, rights of way, easej

‘ments, and any and all obligations created or imposed upon or affecting

- said.premises by the 1st: Addition to Moyina Improvement District.

Reservations and restrictions contained in the dedication of Tract 100§

(Third Addition to Moyina) as follows: v, .said plat subject to: a

- building set-back line as-shown, public utility easements as shown to
provide ingress and egress to contruct and maintain said utilities,

and additional reStrictions as shown in ‘any recorded protective covenaj

ts, heredit ¢s'and appurt es thereunto belonging or in anywise appertaining, and
and the rents, issues and profits therefrom, and any and all fixtures upon said premises
execution of this mortdage or;at any time during the term of this mortgage. . S
TO HAVE AND TO HOLD the said premises with the appurtenances -unto ‘the said mortgages, his heirs, executors, adminis-

This mortgage is intended to secure the %z'myment: of..8. .. Srd;zlissor; nﬁte..,.,?bl_fwhich the following is a substantial copy:

SEE ATTACHED EXHIBIT "A"

T;éé_ther with all'and singular the t

“The détertoi maturity of th‘egq_eb't secured by this moritgage is the date on which the last scheduled principal payment becomes
due, to-wit: De Cember 27 . 19.8.1.._...

The mortgagor warrants that the proceeds of the loan represented by the ‘above described note and this mortgage are:
(a)¥ primarily for mortgagor's personal, Iamily,_(household or ‘agricultural purposes (see Important Notice below),

(BX Xherxae TR R N X e ROmeRt SekaK Xoxaxeserek Hne XK IR HAH RFRAN RIS XATR RACRHHURX
This mortgage is inferior, secondary and ‘made subject ‘to a prior e ‘on e above described real estate made by

ts.

. Merlyn Dean Kraft and Wendy Ann Draft. ‘ )
o William Ganong..as. trustee. for First. Federal.Sayv. & 1o3kes May..14,.1976.,
nty‘in book...V.O.].A...l\.’l'Z.ﬁ.,' at page J244.. .. . thereof, or as

, reel number . .. TTIEINES Tl _(indicate which), rerefonce to said mortgage records

1976, and recorded inthe mortgage records of ‘ the abave named cou

e -

{ife number .0 7C0E

liorohy - bislng niade; the sald lrst martdage was diven to xedure a note for-the principnl sum of $.844,100.00. . ; the unpaid
Ap:r‘l‘;wlbél balance thoreot on the date. of the exacution of “this instrument i3 § 406 N 790, R<d . amd no mare; intorest thereon is paid
.. De C.Gmbﬁr....ls.t iy 1978 5 snid prior mortgage and the obligations securod thereby heroinaltor, for brevity, aro called
wimiply “lirst .mortgago’. : oot . Lt S
. T.ho mortgagor covenants to and with the mortgagen, hix heirs, oxecutors, administeators and nssigng, that he is Inwiqg)»gnévix(o_(_l
“iry fee, simple of sald premises; that the same aro ires trom-all oncumbrances excopt said lirst mortgago and furthor excopt &2t
e e o Y ictions, Tights-of-way, casements of record and those appar-
e the 1and, and those hereinabgve set forth  °
came ' ngainst all persc that b will do and perform all things required of

and that he will warrant and forever defend the same against ‘all persons;

‘him and pay all obligations due or 6 'becoms due tinder the termis of said tirst mortdege as well as the note secured hereby, principal
and interost, according to tho terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and ‘othor chirges of overy nature which’ may be' levied or assessed against said property, or this mortgage or the note secured
hereby, when due’ and payable and helore the wanio ‘bocome delinquont; that ho will promptly pay and satisly any and all liens or

ancimbrances that ‘are or may boconie’ lieny on the promises or any part thorool superior to tho lien of thix mortgagde; that he will keop

the buildings now on or which horoafter nuiy he erected on the sald promises . continuously Insured ngainst loss or go by lire

Main Strect, Klamaths:

Jerry Molatore, 426
Oregon 97601
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, **That Tequired by Klamath First Fed-
er Hazards "as" the" morigig may from' tinie {5 time ‘require; in"an amount not less than §.% % -€Yal. .ina company
I companies "ag‘q;ept,"’.ble‘ to’the ‘mortgage " herein, with ‘loss payable, ‘first to the holder of ‘the “said first ‘mortgage; second, to the mort-
gagée ' na, ned hereini“and’ then to 'the {hpr’tgagqr as ‘their respective inférests may . appear; all policies of insurance shall be
the holder of ‘the said first ‘mortgage as‘soon as insired and a certiticate of insuriince executed by the company in which suid insurance
is“written, showing the amount of said covernge; shall be delivered 'to the mortdagee ‘named in this instement. Naw if the mortgagor
shall fail for any reasoti'to procure n’riy'sxich"irngltrznxlce‘ and to deliver said policies as aforesaid at loast tilteen days prior to the expira-
tiont of any policy ‘of insurance rlow or hereafter placed on said buildings, the mortdagee ma'- procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will no¢ commit or sufler ary waate
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
e mortgagee in executing one or miore financing statements pursuant fo the Uniform Commercial Code, in
¢ 1 ) agee, and will ‘pay-for filing ‘the same in the proper public office or offices, as well as the cost of ali lien
searches’ made" by filing officers or sedrching: agencies as may be deemed desirablé by the mortgagee.
A Now, therefore; if said mortdagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
‘according to its terms,: this conveyance shall be void, but otherwise shall remain

that a failure to perform any covenant herein,
. any part thereot. the mortgagee shall have the option t.
and. payable, and this mort,
or any lien, :
mortgage, the mortgagee herein
ths mortgagor under said first mortgage;.

therein,” S : : [

such appeal, all such sums to be' secured by the lien of this ‘mortgage-and included in f,

. (Each: and all of the covenants ‘and agreements herein contained shail apply to a i irs,
assigns ‘of said, mortgagor. and ot said ‘mortgagee respectively. e N - . .

- -In’ case ‘suit‘or action is 'commenced to foreclose  this mortgage, the Court may, upon motion of the mortgages, appoint a receiver
profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
eiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigages may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals. ' :

IN WI TI\}ESS WHEREOF, said mortgagor has hereunto set his hand "the day and year first above written.
) £ 2 s
Wg%NfLaALmu,?{Z% l%%@nmn);)

*IMPORTANT NOTICE: Defete, by lining out, whichever warranty
{a) ‘or (b} is not applicable, If warranty (a} is applicable and if
the mortgagee is a creditor, as such word Is defined in the Truth-
In-lending Act and Regui Z, the morigagee : MUST ‘comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Farm No. 1306 or similar.

tru-

“.ment was received for record: on' the

‘ins

n

I certify that the with

ZELNAR |

(FORM No. 925)

Witness my hand and seal of

, v'Ccéunty affixed.

STEVENS.NESS LAW PUB. CC,, PORTLAND, ORE,

JOHN..E... ZELNAR.and

" MAUREEN A,

LEE. STEARMAN
;County of..k.",;.‘. e,

i

~Record of Mortgages of said County:.

'filg/reel number..............

STATE-OF;0REGON,

" County of . .. ’Kla{nath‘ L DT

-\ BE IT, REMEMBERED, That on this . QAL day of . Fobruary C 1070,
me, tha undersigned, a notary: public in and for satd vounty and state, porsonally appeared the within named
N E.. ZELNAR and. MAUREEN..A. SEABLNAR :

“known;to:ma-to ba ﬂ{uidenti'ca?.flfn»div{diual‘,- .describoq'x in aad ‘t_\‘llvxnia.\'acizred the within instr

edged to me that hey Xxeculed the same freely and. voluntarily.

B Lr LIS L AT “ AR g oo . Y e

ument and acknowl-

-y IN TESTIMO\mWHEREOF, I ha e }iereunté set my hand and affixed
. \y official seal\the y and year last above writfen.

_PENNY D. HAMMONDS

ks S& D)
“"Notary Public. for Oregon .. 2RO 3

7" Notary Public for Oregon.
My Commission expires e
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HENDERSON
fe MOLATORE
B ATTORNEYS AT LAW
426G MAIN STREET
KLAMATH FALLS,
OREGON 97601
‘ TELEPHONES
N (503) 384-7731
. £824.-2020
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NOTE

I, JOHN E. ZELNAR and I, MAUREEN A. ZELNAR, husband and wife
jointly and severally promise to pay to the order of LEE STEARMAN,
at Klamath Falls, Oregon, the sum of Four Thousand and .00/100 g
Dollars ($4,000.00) with interest thereon at the rate of Twelve
percent (12%) per year from the date of this note untilbpadd.

The interest on the unpaid balance shall be paid monthly, and if
not so paid,all principal and interest,at the option of the holder
of this note, shall become immediately due and collectible. We
have the right to pay a One Thousand and .00/100 Dollar ($1,000.00)
pr1nc1pa1 payment during the month of December, 1979, and a further|
One Thousand and .00/100 Dollar ($1, 000.00) principal payment
during the month of December, 1980, and a further principal pay-
ment of Two Thousand and .00/100 Dollars ($2,000.00) during the
month of December, 1981. No other pre-payments shall be allowed.
The entire principal and interest shall be paid on or before
January .1, 1982. The interest on this note shell be paid monthly
directly to LEE STEARMAN, and s%all be calculated on the unpaid
principal balance; monthly payments due on the 27th of each month.

DATED THIS _|S\w day of December, 1978.

.FATE OF OREGON' COUNTY OF KLAMATH; ss.

“iled for récord at request of __Jerry Molatore, Atty,

‘nis 6th__ day of March A D 1929 otS._‘*@'clock\ M., orr
\uly recorded in Vol. .- M79.__, of _uor.tgages_____w on Page. 4909
Ve D. Mi County Clert

iata A&KL ——

Note- V Fee $9.00




