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: 3 ) ' 19..719, between

i

‘FHIS TRUST DEED, made this_. \
A band & wife , as Grantor, i

|

MTCHAEL NORMAN ADDISON . husband & W
. , as Trustee,

bargains, sells and conveys .to trustee in trust, with power of sale, the property

County, Oregon, described as:

Grantor ifrevocably grants,
th

Klama!

A portion of Lot 412 and of the East 20 feet of Lot 413 of

Block 101 MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the '
County of Klamath, State of Oregon, more particularly described
as follows:

Beginning at the Northeast corner of Lot 412, Block 101 of Mills
Addition to the City of Klamath Falls, Oregon, being the corner

of Orchard Street and East Main Street; thence South along the
1ine of East Maim Street, 78.6 feet to the property of Charles and

E

.Celine DeBel as -described.in Book 127 at. page 19, Deed Records of ?
li

\

Klamath County, Oregon; thence West parallel to Orchard Street 70
11lel to East Main Street 78.6 feet to

feet; thence North para
70 feet to the point of beginning.

Orchard Street; thence East

together with all and singular the t its, heredi is and appurtenances and all other rights thereunto belonging or in anywise
now- or hereafter appertaining, and the rents, issues and profits thereof and. all fixtures now of hereafter attached to or used in connec-

tion with said real estate. . .
SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
REE TH

FOR THE PURPO
NO/ 100 —_——— = === T " Dollars, with interest

wmof ~moomoonT W : ,
thereon according to the terms of a prom ssory note of even date herewith, payabl
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal in

becomes due and payable.

ticiary o; ‘o}éer and made by grantor, the

e
stallment of said note

wty is not currently used for agricultural, timber or grazing purposes.

The above described real prope
To protect the security of this trust deed, drantor agrees: (a) consent fo the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement attecting this deed or the lien or charge
not to commit or permit any waste of said property. ‘ ~ - thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in food and workmanlike grantee in any reconveyance may {;c dcscnty:d as the “‘person or persons
building or impr ¢ which may be constructed, damaged or Iegally entitled thereto,” and the recitals there'n of any matters or tacts shall
'and pay when due all costs incurred theselor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of ihe -
with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any delault by Rrantor hereunder, bencliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, cither in person. by agent or by a receiver to be ap-
cial Code as the beneliciary .may require and’ to pay for liling same in the pointed by a court, and without segard to the adequacy of uny security for
< proper public oftice or ifines, as well as the ‘cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers,_or searching ,adencies as may be deemed desirable by the erty or any part thereot, in its own namwe sue of otherwise collect the rents,
_beneliciary- L - issues and profits, including those past due and unpaid, and apply the same,
TN .. To. pr fe and i ly intain insurance on the buildings Jess costs and expenses of oprration and collection, including reasonable attor-
now ‘or herealter erected on the-said “premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
beneliciary may Iram time to time require, in Ficiary may determine.
- written in 11. The entering upon and taking possession ol said property, the
.nnd prolits,_or the proceeds of fire and other

destroyed thereon,
3. To comply

_an amount not less than ».--
companies acceptable to the béneliciary

, Joss payable to the latter; all collection of such rents, issues
~policies of insurance shall ‘be delivered to the beneliciary as =oon as insured: i policies or comp t or awards for any taking or damage of the
it the grantor shall “tail for any reason to procure any such insurance and_to property, and the application or telease thereol as alaresaid, shall not cure or
deliver said policies -to the 'beneliciary at least lilteen days prior ta the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of.any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any
collected under any “lire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hercunder, the beneficiary may
iary upon any.indebtedness secured hereby and in such i a5 beneticiary  declare all sums secured hereby immediately due and payable. In such an event
may determine, of af option ol heneliciary the entire amount S0 collected, or  and il the ubove described real property is currently used for agricultural,
any part thereol,: may be released: to_grantor. Such application ot release shall timber or fgrazing purposes. the benelicinry may proceed to foreclose this trust
not .cure or waive any delault or notice ol default hereunder or invalidate any deed in equity, as & mortgage in the manner provided by law for mortdade
act done pursuant to such notice. 5 . toreclosures. However il said real property is not so currently used, the bene-
o 3 To keep said premises free Irom construction Lems and to pay all liciary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be Jevied or assessed upon or  mortiade or direct ' the trustee to foreclose this. trust deed by advertisement
against said property belore any part ol such taxes, “",’"55""‘"‘5 and other and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past dus. or ‘delinquent and promptly doliver receipts therelor  cause to bo rocorded his written notice of Helault and his election to sell the
fo beneficiary; should the frantor e 1o muke payment of any tuxes, assess- said Joscribed seal property to satisly the obligations sccured hereby, where= .
ments,  insurance premiuins, liens or other charfies payable Ly grantor. _eitherupon the trustee ehatl fix the time and place of sale, five notice thereol as then
by direct payment or by providind beneliciary with funds with which o required by law and proceed to foreclose this trust decd in the manner pro- N
make such payment, beneficiary may, at ifs option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with_interest at the rate set forth in the note secured 13. Should the beneliciary elect io foreclose by advertisement and sale  |:
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter delault at any time prior to five days belore the date set by the Il
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the grantor or other person_so privileged by i
trust deed, without waiver of any righta nrmryt from breach n{ any of the ORS 86.760, may pay to the L ficiary or his s in interest, respec-
covenants_hereol and tor such payments, wih interest ax aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well a3 the grantor, shall be bound to the obligation secured thereby Cincluding cosis and expenses actually incurred in
same extent that they are pound lor the payuient of tho obligation herein ' eplorcing the terni of the obligation and trustee's and attorney’s fees not ex-
Hescribed, and all such payments shall be liately due and puyable with- - coeding $50 cach) other than such portion of ihe principal as would not then
out notice, and the nonpuy ment thereo! shall, at the option of the beneliciary,  be due had no delnult occurced. aml therehy cure the detault, in which event
render. all sums secured .by this trust deed immediately due and payable and all foreclosure proCx'rdinA! shall be disarissed by the trustee.
constitute ‘a breach ol this trust deed. . . ) 14, Othenwise, the sale shall be held on the date and_at the time and
. - 6. his trust including the cost  place designated in_the notice of sale.

indebtedness secured

The trustee may sell said property cither

To pay all costs, fees and- expenses of t t
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall sell the parcel or parcels at
in connechon.thh or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . Shall deliver to the purchaser its deed in form as required by law conveying
7. To appear m and defend any action or proceeding purporting {0 the property =9 sold, but without any covenant or warranty, cxpress or im-
altect the security rights or powers ol l]e_"‘fhc'"")' or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the l,’“““"“"')’ or ‘trustee may appear. including of the truthlulness thereof. Any persom excluding the trustee, but including

s- deed, to pay all costs and expenses, - the grantcr and beneliciary, may purchase at the sale,

s or trustee’s attorney s fees: the 15, When trustee sells pursuant o the powers provided herein, frustre
in all cases shall be  shall apely the proceeds of sale to payment of (1) ¢he expenses ol sale in-
cnsation of the trustee and a reasonable charge by trustee’s
. £32) to the nlylff:uﬁun wecured by the frust deed, ¢3) to all persons

cluding - evidence of titte and the beneliciary’
amount of attorney’s tees mientioned in this parageaph 7
flosd e the trint vanrt atud in the event of an appeal {rom any Jirdigrnent or hading iFe_canip

octos of fha frial courty Rrantuc furthior adives fo !mv auch s as the aps  atpor
pellate conit ahalt adjintde foanenable an the Benvliciare's oi rantos'n atfer. Raving vevrded lions s wequent (o the inforest of the trustee n the trust
ney's feoy 0n wioh appoial, dewd an bheir foterests aav appear in the oreder of their privtits amd (4) the
It is mutaally agroed that: ) aurptun, G any, e the deanha w fiy Biv suoceasar In interext vutltled to sch '
&. In the event that any portinn o1 alt ol said property shall be taken aarpdus.
1 or condemnation, benehiciary shall have the 16, For any feasen petanittal by taw Dencliclary neay from thne
susCessy T any eustee naned herein ar o any

e Upon such appoinfroent, anmd without
ance fo the successor teustee, the latter shall be vested with all title,
and  duties conderred upon any teustee  hyrein named or appointed

under the right ol eminent dos
il 1t all or any portion o the monivs payable time appoint H
{
tnent and substintion shall be made by written l\
i

cight, il it so clectn, fo require
ay compensation tor auch taking, which are in eacess of the mmount required e
to pay reasonablo costs, expensex and attarney’s fees necessarily paid of convey.
incurses by fgrantor in such proceedings, shall be paid to benelicia powe
aml expenses and attorney's lees, hereunder. Each such appoin
bencliciary, cor

taining relerence to this trust deed

applied vr it lirst upon any reasonable costs

hoth in trinl and appellate courts, necessarily [mi(l or incurred by bene- instruntent eaccuted by

H fings, and the balance applied upon the indebtedness and its place of cocord, which, when red rded in the otlice ol the County
Clerk or: Recorder ol the counly or couniics in which the property i situated,

ticiary 1 h procect
accured hereitys and grantor afrecs, at ita
and exccute sach jnatruments as shall he necessary in obtainin,
pensation, promptly upos hrnrlicinr)»'s roguest.

9. time and front time to time upon written

awn exponss, fo:fake wuch actions
4 such com-

shall he conclusive prool ot proper appaintment ol the successor trusfee.

17, Trustee aceepts this teust when thin deed, duly excculed and
reguest of benes acknowledged is made a public record as providud By law. Trustee iz not
obligated to notily any party hereto of pemding sale under any, other deed of

Al any

liciary, paynient of its leow and presentation ol thin decd and the note lor

endorsement (in case ol lull reconvey or Hation ), without atlecting trust or of any acton er procecding in which dranfor, heneliciary or frustee
the liability ol uny persen for the payment ot the indebtedness, trustes may ahall e a pacty unfess such action or procending s brought by trustee

i
o ember of the Oregen Stote, Bar, @ bLonk, hust compeny i
I

ovthorized 1o insure title 1o real

NOTE; The Trust Deed Act provides shat the tuster hersunder must be cithor an attomey, who 18 on attiv
or savings and loan association authorized 1o do business under the Jowa of Oregon or the Unlted Stotes, @ stle Inurance compony
property of this state, its subsidiaries, affiliotes, agents of branches, or the United Stales or any agency thereof.




C _Thve gr;mtoi _Eo‘énanﬁ gjzhd agrees to éigd with thé 'b‘enefic;'arf aﬁd ‘t‘h‘bse éIaiming under him, that he is law-
fully. seized.in fee simple of«,said,describ_ed real property and has.a valid, .unencumbered title t

hereto

|
|
|
l

ahd that he will warrant and ,for'ever defend the same against all ‘persons whomsoever.

The grantor warrants -that the proceeds: of the loan represented by the above described note and this trust deed are:

(a)* primarily . for grantor’s personal, family, household or agricultural purposes ('see Important Notice below),

(b) ifor an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed bapplies to, inures to the:benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term bene

ficiary shall miean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
line gender includes the feminine and the ter, and the singular ‘number includes the plural.

"IN WITNESS WHEREOF, said grantor

has heieunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; -if warranty {a) is pplicable and the benefici y is a ditor -
or such word is' defined in’ the ‘Truth-in-Lending Act and Regulation Z, the
beneficiary - MUST . comply with .the  Act.and Regulation. by making . required
disclosures;’ for this-purpose; if this instrument.is to be - a FIRST lien to finance’
the "purchase ‘of a-dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument -is NOT to he a first. lien, use Stevens-Ness Form No. 1306, or . :
equivalent, “If compliance with “the Act ot .required, disregard this notice. T

{If the signer of the chova is Q, corporation,
use ‘the form of . acknowledgment opposite.)

» {ORS 93.490) - ‘ :
STATE-OF OREGON, . . ) STATE OF OREGON, County of.............. S SR ) ss.
County. of .......Klamath :

Y. oS 19. 19,

o Persbnal(};appear'e;q;;the above named.

..and

Michdel Norman. Addison amd | cach for himself and not ane tor s otber,
.‘.--, dd' "'. - e .

-......who, being duly sworn,
did say that the former is the
president and that the latter is the

secrefary ol

s
nd‘_h.cknégyledged the foregoing instru- and that the seal affixe
1 b R : ST

e e L .., & corporation,
to the foregoing instrument is the corporate seal
of said corporation and that said . instr was signed and led in be-
half of said corporation by .authority of its board of directors; and each of
‘them acknowledged said instrument to be its voluntary act and deed.
. "(J Belore me: .

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

SETEIA

REQUEST FOR FULL RECONVEYANCE

L R s T T 7 Yo be ‘used ‘only when obligations’ have been paid.

T_O:,

reremeas o eressenne , Trustee .

.The undersigned is the_legal owner and holdei‘:_‘of all indebtedness secured. by ‘the loredoing trust deed. All sums secured by said
trust deéd "have been fully ‘paid ~and;‘§a“ti§‘(:eiri.}‘l’oq ’}:éréby m'jq‘d"'r‘ec(e'd‘, 'ori :héj»meri? to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 10" cancel ‘all evidences of indebteds, ‘secured By said trust deed (which are delivered to you
herewith together with said-trust deed) and to reconvey, without warranty, . to -the . parties designated by the. terms of said trust deed the

estate now held by you undes the ‘same. Mail reconvéyance and docuinents $6°

Beneficiary .

Do, not lose :or.destroy this-Trust Deed OR: THE NOYE: which:it secures. Both must be defivered: fo the trustee for el
R N R .o R N - O

' before Y wilt b mode.

TRUST DEED.

{7 (FORM NG, 88121) - @iz

H

L TE P . v - SS.
STEVENS.NESS LAW Pun.COA..PONYL;«ND.’O!:EL ’ ' Cé)u"t:y o} Klamath .
k L v I certify that the within instru-
o ment was received for record on the
- ibthaay of L Mavel.. ., 1979
seack reserveo’ L atll1035L o'clock A.M., and recorded
- rom in book...M719... ... on page... 0...or
~>RECTOR‘D.ER'S use .., .. .. as file/reel number....... 63466 "

Record of Mortgages of said County.
Witness my hand and seal of
County affixed. : )

. D. Milne

[EE ST % Beneficiary

{AFTER:RECORDING RETURN, TO i/




