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*“rats wowrcaco, ... GEORGE J, STEFFEY and JUDITH A. STEFFEY, husband and wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
lx}g desvc‘x:ibred- 1;e 1 p i located in the State of Qre‘ﬁon and ‘Co!mty of K]ama'{:h e e )
"' : 3 perty as situated in the Ns of

‘o » _ Range 11% East of the Willamette
‘Mer. ~inthe YV O ath, State of. Oregon, also being
‘lescribed as Lot 4 of Parcel’l and more ‘particularly described

‘s follows: . -
‘Beginning at the Northeast corner of said Section 20; thence
‘South 00° 41' 55" East along the East line of said Section 20
‘a distance of 1840.14 feet; thence West 942.69 feet to the true
ipoint of beginning of this description; thence continuing West 325.00
feet; thence South 770.29 feet to the North line of the County
Road right-of-way; thence following said Northerly right-of-way
.~ a_distance of 325.51 feet, more or less to a point South of the
'fpaintﬁoffﬁéginﬁingffthénée,Nbftht772.32;feet;"m¢:e‘or}less,;o{the'
point-of beginning o A o ey e A

”.ff;;» .TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME wﬁiCH IS FIRMLY AFFIXED TO
: .TﬁE PRQEERTY; ‘Year/]97$?AMgkg[Fleetwopdé,Seria1 Number/1179, Size/24x60. )

together with the tenements, heriditaments, rights, privileges, and appur including roads and easements used in connection
with -the “premises; 'electric wiring and fixtures; furnace and heating system, water heaters, -fuel storage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, .shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ‘ovens, electric sinks, alr conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hcrenfter
installed In or on the premises; and any shrubbery, flora,-or.t!mber now. growing or herenfter planted or growing thereon: and any
replacements of any one or more of the foregoing ltcms.“m whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Thi‘ht‘v Thousand Eith Hundl"ed_ and nol]00"""-------"-——----———bonars

(s 30.800,90-=~- 77 and interest thereon, evidenced by the follc')fv‘v'i‘ixig promlssor;; note.

I promise to pay {o the sTATE oF orzcon . 1N1rty Thousand Eight Hundrgd and no/100---

T T T T T m e T e e ==~ m= = Dollars (530;800400-"-‘--)7 with 1ngere§t jrnm the date of

initial disbursement by the State of Oregon, at the rate of 5 9 percent per nnnux‘n'un‘til such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 219.00-5--—-—-0—--- on or before May .l’ ]979—-—----__-"---—-_ and $ 2]9-00 on the
st of each month""'-‘""“mé:‘eaner. plus .....| one~twelfth Of m===m==cthe ad valorem taxes for each

successive year on the premises described in the mortgage, and contfnuing until the full amount of the principal, interest
-'and- advances shall be:fully paid, such payments.-to -be-applied first as interest on the unpaid balance, the remainder on the - -

principal. " : 3 Lo N )
' -The due- date of the’last payment shall be on or before- APY"” 1 ’ 1999~

In the event of transfer of ownership.of the premises or any part thereof, I will continue to be liable for payment and
the balanc/e shall draw interest as prescribed by ‘ORS 407,070 from e of such transfer,

‘This note is secﬁred by a mortgage, the terms of ‘which aye madgfa part hereofs

"Dated at .

~fudith A. S

o 'fhc ‘mortgngor or subsequent 'owner may pay-all or:any part of the loan at any time without penaity.

T PE INORAgor Bovenants that he vwns {he sre\\ﬂsen I fee shnple, has good bt to twortaade samte, that the prentlses are free
fron enembranes, tisl ne \\-!ll wa\‘\‘ﬁm angd “defend samie forever ﬁ'«lmﬂ ilw olaling and demands 0¢ all petsoia whomnanvoer, anit this
covenant shall not be extingutshed by toreelostive, but shall ran w th the land,

*~MORTGAGOR FURTHER COVENANTS AND AGREES:

1. 'To pay all debts and moneys sccured hereby: -

; 2..,Not' to permit the bulldings o becomie - vacant or unoccupled ; not te permit the removal or demollshment of any bulldings or imn-
provements now or hereafter. existing:. to keep . same.in good re air;:to complete all construction within a reasoniable time in
accordance, with any agreement.made. between’ the parties. hereto; . . . -

3. Not to permit the cutting or removal q( any umpcr except for his own domestic use; not to commit or suffer any waste;

4. Npt to permit the ‘uae>vo'f; the prcn‘\_»lsves_{orvnr)y oﬁjectlonnblc or unlawful purpose;

5. Not to permit any tax, t tivn, or --f'"; brance to exist at any tme;

8. Mortgagee Is authorized to pay all real ?ropcrty taxes asacssed against the premixes and add same to the principal, ench of the
advaences to bear interest as provided in the note; . .

7.-To keep all bulldings unceasingly’ insured during the term of the mortgage, agalnst loss by fire and such other hazards in such

company or companies and in such an amount as shall be sz\tlsmctor}r to the mortgagee; to deposit with the mortgagee all such

solicles with receipts showing payment: in. full of all premiums; all such insurance shall be made payable to the mortgagee:

fnsuram:e shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expl;'cs:

»




8. Mortgagee shall*be entitled: to all compensation and damages received under right of eminent domain, or for any security volun-
. tarily _re]eased..same,‘to be appugd upon the. indebtedness;

9. Not Vto lease or rent the bremises. Jrhny part of same, without written consent of the mortgagee;

10. To ﬁromptly notify mbrtgagee in"vrlting of a transfer of owncfnhip of the premises or any part or interest in same, and to
furnish a’ copy of the instrument oi-transfer. to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shau remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or
made in.so doing including the em loyment of an attorney to secure compliance with the terms of
draw ‘interest at the rate provided the note and all such expenditures shall be" immedi
demand and shall be seciired by this mortgage.

in part and all expenditures
the mortgage or the note shall
ately repayable by the mortgagor without

Défault'ixi any of the E&V)énénts or ééi‘éemenfs herein contained or the expenditure of any gortion of the loan for purposes
other.than those specified :in ‘the application, except: by written permission of the mortgagee given before the expenditure 1’; made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . .

The fallire of the mortgagee to exercise ‘any options herein set forth will not constitute a waiver of

AR any right arising from a
breach’ of the covenants.

In case foreclosiire is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

""" 'Upon the breach of any covenant 6f ‘the mortgage, the mortgagee shall have the right to enter the premi: take p i
.collect the rents, issues and profits and apply same, less reasonable costs,of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver to collect same, L T . EAR

The c;i;ér;éiﬁ;z and agreeniénts herein shall extend to ahdé be binding upon the heirs,' executors, administrators, successors and
:assigns of the respective parties hereto.v e . I

H ¢ Ten il

: It is distinctly.understood -and-agreed, that. this-note and mortgage are subject to zhe provlsldﬁs of Article XI-A of the Oregon
Constitution, 'ORS '407.010" to 407:210.:and any subséquent amend| ts thereto and to all rules and rcgulations which have been
issued or may hex{eaftexj be»i‘ssued by the pirec@qr of Veterans' Affairs pursuant to thc provisions of ORS 407.020,

WORDS: The masculinelshau be déezﬁed to include the iem(nfne. and the singular the plural where such connotations are
;applicable herein. . o L TR T T ; S - P V

* The mobile home described on’the face of this document. is a portion of the
Property secured by this Note.& Mortgage, . .. :

(Seal)

 ACKNOWLEDGMENT

| }g;

Before me, a Notary Public, personally appeared the within named GeorgeJt ..... StEffeyandJudith
A, Steffey, ' '

act and deed.

'STATE OF OREGON,

County of

Klamath

his wife, and acknowledged the foregoing Instrument to be ...... thﬁ.lrvnluntary

My Commission expires

2

MORTGAGE

..POA683
FROM . . TO Department of Veterans' Affairs
STATE OF OREGON, . } .
g . T . 83,
County of ... Klamath
1 certity thatv the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

No. .M79.. page 4985, on the A6LH day or March, 1979 WM. D. MILNE Klamath county Clerk
By Jﬁmuﬂw M"{Jb o Deputy,

Maxeh. 6,197 . at o'ctock 10351 Am.
" Klamath Falls, Oregon o [/
' County Klamath : By ...} D

1 After recording return to: . i e e
DEPARTMENT OF VETERANS' AFFAIRG! . ) B
General Services Bullding
; Salem, Oregon 97310
(Rev. 3-T1)

Filed

I/
t -

NS Ady D

" ¥ Deputy.

" Fee $6.00




