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8 .. ...dayof ... MARCH. . .., 19...78, bet’weé;r
Marlene K, McKeown husb/wife jt tenants

, as Grantor,
, as Trustee,
5. tRUSTEE. UNDER TRUST NO. 7219 . . . , as Beneficiary,
. S ‘ L WITNESSETH:

Grantor ;'r}evbc::'abilyl gr‘an/ts,v béigbins, sells and conveys to trustee in trust, with power of sale, the property
in..... KLAMATH ... ....County, Oregon, described as:

,,,,, EATTY..SERVICES INC..

. s
‘Lot 15 in Block 10 OREGON SHORES SUBDIVSION-Tract #1053, in
“the: County of Klamath, State of Oregon, as shown on the ‘map
. Tiled on October 3, 1973, in Volume D s pages 21 and 22 of
- MAPS in the office of the County recorder of. said County. )

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ajl fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

3 FOR_:THE: PURPOSE .OF . SECURING. PERFORMANCE of each agreement of drantor herein contained and payment of the
: TWO'.""‘"'"'-‘"""'--""-'65/:LQQ, .. Dollars, with interest
of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

sum of .. 1
thereon according

tinal payment of principal and, interest hereof, il not sooner. paid, to be due and payable ........ ... . .. e, 19

The date of maturity of the debt secured by this instrument is the date, stated above, an which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary’s option, all obligatiors secured by ‘this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently- used. for. agricujtural; timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: . : (a ‘consent :{o the making of any map or plat of said property; (b) join in

. To protect, preserve and maintain said property in good condition &ranting any casement or creating any restriction thercon: (¢) join in any

and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement alblecting this deed or the lien or charge

not to commit or. permit any waste of.said property..... . . e e e thereol; (d) reconvey, without warranty, .all or any part of the property, The

2. To complete or restore promptly and in good end workmanlike frantee in any reconveyance may be described as the “person or persons
building or i

an Id Y ment which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi: regulati nants, condi- services mentioned in this paragraph shall be not less than 35,
tions and restrictions affecting said property; if the beneliciary so requests, io 10. Upon any delault by grantor hereunder, benceliciary may at any
join in executing such financing statements pursuant to the Uniform Comimer— time without notice, cither in person, by afent or by a receiver {0 be ap-

cial' Code a3 the beneticlary “may require and (o pay for liling some in the  pointed by o court, and without regard to the adequacy ol any sccurity tor
proper, public ollice- vr ollicex; ‘as” well as ‘the cost 6f all lien searches made  the indeblednoss hereby wecured, enter upon and take possession of zaid prop-
by liling ollicers or searching agencies us may be decined desicabile by the erty or any part thereol, in itx own name sue or otheswise collect the sents,
beneliciary. . I O . issten and “profits, including those past due and unpaid, and apply the same,
4. To pravide and continuously’ maintain insurance on the: buildings less costs and expenses ol operation and collection, including ceasanable attar-

4 ! btedness secured hereby, and in such order as bene-

now or herealter erected on the said premises against loss or damage by lire ney's lees upon any inde
and such other hazards as the beneficiary may from tinie to time require, in liciary may determine.

..s wrilten in .. 11. The entering upon and. taking possession of said property, the

p 2 to the eliciary, with loss payable the latter; all - collection of susch rents, issues and prolits, or the proceeds of lire and other
pelicies of .insurance shall be delivered -to the benefici ¥ as soon as insured: i ice policies or coniy ion or awards for any taking or damage of the
il the grantor shall tail for any renson to procure any such insurance and fo property, and the application or refease thereof us aforesaid, shali not cure or

deliver said -policies to the beneliciary at least. filteen days prior to the expira-. - waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ‘of insurance now or ‘herealter placed on said 'buildings, pursuant to such notice. .
the beneficiary may . procure ”"3‘ same at gdrantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-. hereby or in his performance of any adreement hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sumie secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and if the above described seal Froperty is currently used lor agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneticiary may proceed to foreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any deed in equity, as a mortgage in tic manner provided by law for ortgage
act done pursuant tc: such notice. v . oo foreclosures. However it said real property is not so currently used, the bene-
3. To keep said premises Irec trom construction L'ens and fo pay all ticiary at his election may procecd to loreclose this teust deed in equity as a
taxes, assessments and other chardes that may be lovied or assessed upon or mortfage. or direct the trustee to loreclone this trust deed by advertisement
against said property belore any part ol such taxes, assessments and other - and sale, In the latter event the beneliciary or the trustee shall execute and
charges’ become past due or. delinquent and promiptly : deliver receipts therefor  cause to be recorded his written notice of defanlt and his election to sell the
to beneliciary; should the grantor lail fo make pryment of any taxes, assess-  suidl described ront property fo satisly the obligations secured hereby, where-
ments, .insurance premiums, liens or other charfes” payable by grantor, _cither  ypon the trustee shall fix the time and, place of sale, give notice thereof as then
by direct payment or by providing beneliciauy with funds with which to  riquired by faw aed proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secuied 13. Should the heneliciary elect to foreclose by advertisement and sale
hereby, together “with the obligations described in paragraphs 6 and 7 of rl.gs then alter delault at any.time prior to~five days belore the date ser by the
trust ‘deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the drantor or other person_so privileged by
trust. deed, without waiver, of any rights arising from breach of any ol the ORS 86.760, may pay to the b ficiary or his essors in interest; respec-
covenants hereol and for such payments, wth interest as’ aloresaid, the ‘prop- tively, the entire amount. then due under the terms of the trust deed and the
erty hereinbefore described,” as” well "as - the grantor; shall ‘be bound ‘to the " ,piisition secured thereby (including costs and expenses actually incureed in
same extent that they are bound. for the:payment of the obligation herein - onjorcing the terms ol the obligation and trustee’s and attorney’s lees not cx-
described, and all such. payments shall be immediately due and payable with- . coeding $50 cach) other than sich portion of the principal as would not then
out notice, and the nanpayment’thereol shall, at’ the ‘option ol the beneliciiry, be due had no default occurred, and thereby cure the default, in which event
render all 'sums secured by thisi trast deed immediately due and payable and all loreclasure pr lings shall be dismisacd by the trustee.
constitute a breach ol this trust deed.; .. - - , P i 14, Otherwise, the sale shall bt held on the date and at the time snd
. 6. Ta pay. all costs, fees and, expenses of this trust including ‘the cost . placo designated in the notice ol sale. The trustee may scll said property either
of title search as well as the other costs and expenses ol the trustee incirced " jn" gne parcel or in separate parcels and shall sell the parcel or parcels at
in connection ‘with or-in enlorcing this obligation and 'trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale, Trustee
fees actually incurred. . . . shall deliver fo the purchaser its deed in form as required by law conveying
7. To appear in and delend Any action or proceeding purporting to . the property s0 sold, but withou! any covenant or warranty, express or im-
aflect the security rights or powers. of ‘beneliciary or triistee; and in any suit, o pried” The recitals in the deed of any matters ol fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including of the truthfulness thercol. Any person, excluding the trustee, but including
any suit lor the loreclosure of this decd, to pay_all_costs and expenses, in- (. #rantor and beneliciary, may purchase at the sale.
cluding evidence of title and’ the beneliciary's or  trustec’s_attorney's fees: the 5. When (rustee sells pursuant 1o the powess provided herein, trustee
amount ol attornéy’a’ leex mentioned in-this paragraph 7 in all c. shall be - ypon apply’ the proceeds ol sulo to payment of (1) the expenses of sale, in-

.
tived by tho trial court vnm‘l sin 'h"’ event ol .an appeal lrm"’ any juddarend or oo giad the compenzation ol the truster nnd a remsonable charge by frustee's
decroe ol the trial caurt, grantor lurther milrc: (0 pay such suor as the ap- attorney, (2) to the oblidation securcd by

M i the trust doed, (3) to all persons

pellate coure shall adjudde reasonable as the ¥aor trustec’s attor- - ing” tecorded liena subsequent to the interest of the l':ul)u- in Ihf frust

nay's feex on auch appeal. deed iy their intereats mny appear in the uorder of their priority and (4) the
1t is mutually, agreed that: . L. . surplus, il any, to the grantor or 1o his successor in inferest sntitled to such
8. In the evont that any pottion or all of said propeety shall he taken  surplus.

uncee the thiht ol ominent domidin B comdeniantam, bovelreiary: chall hava the 16, For amy reseon parmitta? he Jan Benatiizes mav from fime 1o

elght, Wit v electa, (o requiee thas st aer SRR Wl The Nromie savahie . it R W BENNTTARAT VT AN T A NG Frestre il Brtein or fo any

an compennatlon tor such Cahing, whbd e dy evivat oF Bhe NS pvgibsend AR sy oy ajpprisidud Beisundes. Uinn s A apgeintinent, anid withoof

to pay all geasonable coats, exponies ikt atforvev's fees neceinaify peid of onveyae e the suctesaor Guntoe, the herter shall be vested with all titte,
incurred by drastor in ‘such proceedings, shall be paid o benehiciary  and poewers and duties conterred  uport sty trustee herein panmed  or apposntved
applioed by it liest npon any reasonable costs and vapenses and wttorney’s lees, hereunder. Each such appointment and substitution shall be madde by written
both in the trinl and appellute courts, nece rily paid or incurred by bene- instrument executed by bencficiary, containing reference to this trust ddeed
ticiary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the office of the County
secured, hereby;. and grantor afrecs, at _its pwn exprnse, to take such action: [Clerk or Recorder of the county or counties in which the property is situated,
and -“‘execute such instruments as shall’ be necessary in® obtaining sich ‘com ahall be' conclusive prool of proper appointment of the successor frustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this frust when this deed, duly crecuted and

. At any time and from time to time upon writfen request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment ol its fecs and presentation of this deed and the note for abligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without alfecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness. trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ‘trustee hereunder must be either ‘an attorney, who is an-active member ‘of the Oregon Siate Bar, a bank, trust company
or -savings and loan association authorized to do business under the laws .of Oregon or the United States, a title insurance company authorized to insure fitle 1o reat
goroperty of -this state, ‘ils subsidlarles, offiliates, ugents or” branches, or the’ United States or any agency thereof.
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Ry o giantortbd!?éﬁéﬁfS and agress to and with the beneficia
f‘i‘ﬂ-‘_’_’s,‘?’fzﬁd ‘,irgﬂfggéi{uélg‘_ of sf!_"flidei valid, unencumbered title thereto

scribed real property and has a

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultu

ral purposes (see Important Notice below),
(B —tor—armross y—or— T torai-p —RrefOrbesgd or T Crai—perr ther-thamag icultugal
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the ferini, and the neuter, and the si gular number includ.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delete, hy»lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a).is applicable and the beneficiary is o crediter-
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary - MUST comply with the Act and Regulation by king req d
disclosures; for. this. purpose, 'if ‘this instrument is to be a FIRST lien to finance
the purchase. of o dwelling, use Stevens-Ness Form No.:1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No., 1306, or

year first above written.

equivalent. If * compliance with'. the "Act, not . required, disregard this notice.
{IF the signer. of the above is & caiporation:’ Co o

use. the farm ‘of ‘acknowledgment opposite.] e (ORS 93.490) : Marlene K. McKeowm
L T AL - ~
STATE OF Géeson, LT 3 STATE OF OREGON, County of. J ss.
x SN 83,
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Personally "appeared ..

s O, Being duly sworn,
o for the other, did say that the former is the

president and that the latter is the

- secretacy of... .. ... ...

: - oo, A corporation,
sereerssenesnennene....80d ackniowledged. lhe,}or‘egox‘ng instru- oing instrument is the corporate seal
PRI . l’\f N . PR strument was signed and sealed in be-
?’e-f‘t fo be. Bet. : ,.|:m act/pnd deed. . half of said corporation by authority of its board of directors; and each of
elfore me them acknowledged said instrument to be its voluntary act and deed.
'V(OFFI.CIAL ~—\\!"' % S o\ W - " Before me: .
‘SEAL) e o ‘yl(},‘/):;l > : e . N . .
. BT s P y 3¢ 4_‘/ U e e e e, . (OFFICIAL
. thar}f» FPublic for Qeogon 2 g . “Notary Public for Orogo SEAL)
My comrmission expires:: / / 3 / :

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

S

Tﬁe imdersiéned is the Iegal‘owhery and holder of all indebfednéés secured by the foregoing trust deed. All sums . secured by said
trust deed have been tully paid and satistied..You hereby. are_directed, on payment to you of any sums owing to you under the terms of
said_ trust deed or pursuant to statute, to cancel all evidences of indebtedness . secured by said trust deed (ivhich are delivered to you
herewith toge;l:)qr with said ¢ ust d gd)mz'm to reconvey, w, houtgw’aggqn_ty,__rxoh the parties designated by the terms of said trust deed the
estato now, held byfyou under the, same; ail reconveyance .and .documents. to

DATED:

Beneficiary

. Do not losa or deslroy. this Trust Deed OR THE NOYE which it secures. Both must be delivered 1o the trustes for

before yance will ba made.

TRUST DEED | | STATE OF OREGON
: {FORM No. 881} : . ss. ;
STEVENS-NESS LAW PUB. COT{ FORTLAND, ORES! L County Of i e erane H
LiT N T certify that the within instru- g
GARXP-WIQSQW ‘meni\\was received  for record on the i
i St OF Sl L 19 o
...A.A.,“.\.LIMAQQQ"KQ..MQK.O.O!!.X..W‘....,,.‘.‘ SPACE RESERVED at.... \ O'C}OCI\‘.‘...J"., and recorded !
Grantor i ¢ . |
A . FOR in boo. -.on page.............. or |
. EGOIHLT I i oo L RECORDER'S USE as file/reel nug‘nb/ér ......................... .
H " P N A . 5 RN W a Y R Od M f L ,

WELLS FARGO REALTY SERVICES TG ccord of Mortgages of said County

sy SR T BeTriie T

rBeneticiary,:

: i1 County. affixed.
\AFTER RECORDING RETURN T

ST,

PASADENA, CAcy 9110% 4y

Witness mw hand and seal of f
,f
!

—=1

ry and those claiming under him, that he is law-




STATE OF TEXBS

COUNTY OF HARRIS

personally appeared the above name

the foregoing instrunen

A _Sworn o befor

(ECTIN
)

S TR

,{ATE OF OREGON; COUNTY OF KLAMATH; =
“\ad for record at request of M&e&-——-u
Wiy L. day of ,_,,Mannh,.,..__-»A p. 1919 at 1:kBclock P M., one

oty recorded in Vol. __’MJ_Q._—- - on poad003..




