STEVENS.NESS LAW PUBLISHING CO., PORTLAND, OR. 57204

TRUST DEED ‘.-»"e)?,f“7 4 Pags i‘gz_ &

8 - , 19.78 ., befween
I s ; . 1 Ko MoK d BT as Grantor,
TRANSAMERICA_TTTLE INSURANCE CO, . ot one K¢ HcKeomn; Fusband/wife-jt: -tenants

i 1 . » as Trustee,
WELISFARGOREALW SERVICESINC.,URUSTEEUNDERTRUST ..., as Beneficiary,
g i r ey e - WITNESSETH: -

‘Grantor xrré“!;bcably grants, bérgéins, sells and conveys to trustee in trust; with power of sale, the property

in_.l... _.Klamath ... . County, Oregon, described ‘as

Lot 14in°Hiock 10 ORBGON SHORES SUBDIVSION-Tract #1053, in
-the, .County of Klamath, State of Oregon, as:shown:on the map
filed on October 3, 1973, in Volume 20, pages 21 and 22 of -
MAPS in the ‘6ffice of the County recorder of: said- County.

[ ALty e resEg

together ‘with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

v FOR-THE- PURPOSE -OF- SECURING -PERFORMANCE of each-agreement of grantor herein contained and payment of the

sum‘of: .41WO.:<T'_F-IOIJS.A1\ID.«A1\1]1..FJFII.Y«SEVEN-—m.— 0. o o 51/100 Dollars, with interest

thereon according to the terms of a .promissary note of even date herew E,,pay;'lblev to beneficiary or order and made by grantor, the

tinal payment.of principal and interest hereof, if:not.sooner. paid, to be due and payable ... ... .. . B | ST
The date.of maturity.of the debt vsecured.bmthisjns,tmr_nen( is.the date, stated above, on which the linal installment of said note
becomes due and payable. In ‘the ‘event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or: alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, ‘all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for- agricultural, timber or grazing purposes,

To protect the security of this

i. To protect, preser
and repair; not to remove or demolish any ]
not.to.commit.or permit.any.waste.ol. said. property, . v cpnine . ERETEOL () reconvey, without watranty, all or any. part ol the property..The

To complete or restore promptly and in o and workmanlike Arantee in any recon evance may be described as the “person or persons

manner any building or improvement whicl may be constructed, dumaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed tl ereon, and pay when due all costs incureed therefor, be conclusive prool of the truthiulness thereol. Trustee's Iees for any of the .

3. Za comply with all laws, ordinances, . regulation covenants, condi- vervices mentioned in this paragraph shall br not less than $£5,
tions and reatrictions atfecting said property; if the beneliciary so requests, ta . 10, Upon ary delnult by grantor hereunder, beneliciaty may at any
Jjoin in.executing such financing statenients pursuant to the Unilorm Commer. tinte without notice, either in person, by agent or by a receiver fo he ap.
-cial Code as the beneliciary may require and - to pay. for liling same in the pointed by a_ court, and without regard to the adeguacy of any security for
proper public ollice or oflices, a3 well as- the cost of all P—x{:ﬁ‘ches made  the indebted i

Y denci

hereby ed, enter upon and take possession of said prop-
by -filing ofti or:. as may be-deemed desirable by ithe . erty or anypart thereof, in its own name sue or otherwise collect the rents,
beneticiary. R 2 el ) : issues and profits, including those past due and unpaid, and apply the same,
C 4. To provide and continuously maintain insurance on the; buildings less costs and expenses of operation_and collection, including reasonable attor-
“now or hereafter erected ‘on .the said premises against Jass or damage by lire ney’s fees upon any indebtedness secuted hereby, and in such order ns bene.
-and such, other hazards as “thebenteliciary may from time to titme require, in - liciary may determine,
an “amount ‘not Icsf than $.. g ,» written in - o. d1. The entering upon and taking - possession of said propesty, the
np a table to-the b ¢ ¥, with loss p, e to the latter; all  collection of . such rents, issucs and prolbits, or the proceeds of fire and other
-policies. ol . insurance shall be. delivered . to . the vbenel:cm‘r_v as_soon as insured; insurance policies or compensation or awards for any taking or damage of the
1 the grantor shall tail for any reason (o procure any ‘such insurance and to property, ‘and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the. beneliciary, at least lifteen days prior_to the expira-. ... waive any default or notice of. default hereunder or invalidate any act done
tion of  any policy ‘of insurance riow or “hereafter placed ‘on said ‘buildings, pursuant to such notice. -
the beneficiacy may . procure the same at drantor's expense. The amount any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- ; . , nder, the l)enrlic}nr)' may
ciary upon- any indebtedness secured hereby and in such order as beneficiary p s ed hereby immediately duc and payable. In such ar cveny
may determine, or at option of benelicinry the entire amount so collected, or  and it the above described real property s currently used for agricultural,
any part thereol, may be released ta grantor. Such application or release shull  timber or yeazing purposes. the beneliciary ‘may proceed to loreclose this frust
not cure or waive any delault.or notice :of delault hereunder or invalidate any | deed in equity, as a mortgage in the manner provided. by law for mortgage
act done.pursx_:anf:itoA such, notice. ... . - . . < foreclosures. However il said real propecty is not so currently used, the bene-
5. To ‘keep said premises iree Iro: struction L'ens and to pay all ficiary at his election may proceed to loreclose this trust deed in equity as a
faxes, assessments and other’ charges that :may be levied or assessed O por . miortgage. or. dircct the trustee 1o foreclose This. (rier deed by advertisement
2goinst Soid property before any part of such taxes, assessments and other © 0} sale. In the latter event the beneficiary or the trustee shall execote ey
charges become past due.or delinquent ‘and promptly. deliver receipts therefor  cause to be recorded his written notice of deiault and his election to sell the
fo beneficiary; should the grantor fail to make payment ol Jny taxes, assess-  caid described real properiy to satisly the obligations secured hereby, where.
-ments, .insurance  premiums, liens or. other chardes payable by Arantor, either.  unon the trustee shall lix the time and place of sale, #ive notice thereof as then
by direct *payment -or ‘by providing beneficiary with lunds with which to" required by law and proceed 10 foreclose this trust deed i the eremms pro-
make such payment, - beneliciary may, at its option, make payment thereof, vided in ORS $6.740 to 36.795.
and the amount so.paid, with interest ‘at the rate set forth in the note sceured [3. Should the beneficiary elect to foreclose by advertiserent and sale
hereby, together with the ‘obligations’ described in parngraphs 6 and 7 of this  then after default at .any time prior to ive days belore the date sei by the
trust deed, 'shall be'added (o and become a _part of the debt secured by this Guslec Jfor che teustecs Sale, the drantor ‘ot other person so priviiesct by
trust.deed, without \waiver of any_ rights arising . lrom  breach ot-any ol the. . ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereol and for such payments, wth interest as’ aloresaid, the Prop- . tively, the entire.amount then due undes the.teems of the trust deed and the
erty’ hereinbelore described, as’ well “usi the grantor, 'shall- be boundto the obligation secured thereby (including costs and expentes actually incurred in
same’ extent: that ‘they-.are-bound for. the; payment ol the obligation herein: enforcing the terms of the obligation and trustee's il at1orney’s fees not ex-
described, -and. nll,such;paymentrs shall be. immediately due_ and payable with- | ceeding $50 cach) other than such portion of the principal as would ot then
©out notice, and, the nonpayment thereol shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the detault, in which event
render all sums ‘secured - by this trust déed immediately due and payablé and - iy foreclosure proceedings shall be dismissed by the trustee.
constitute 'a breach of .this trust deed.- CEErReaas ey [T EIR S s 14, Otherwise, the sale shall be held-on the date and at the time and
w2006, Tao. pay, all, costs, . fees. and expenses of. this frust including the cost place designated in the notice of sale. The trustee, may sell said property either
of title search as well as the other costs and expénses of ‘the trusfee incurred oo, parcel or. in separate parcels and. shall sell the- parcel or parcels at
in connection. with-or.lin ‘enforcing 'this obligation ‘and tristes's and. attormey s auction (o the highest: bidder ‘for cash. payalle at the fime of alb ¥
fecs actually incurred. 3 . . , shall deliver to the purchaser its deed in' form . as required by law conveying
- To appear in and delend any action or procesding purporting to .o the property so sold, but without any .covenant or warranty, express or im-
aflect the security, rights or, powers ofb, encliciary or trustee; and in Aanyanig, L plied. The tecitais in the deed of any anatters of fact shall be conclusive proof
action or proceeding’ in which the heneliciary or trustee ey appear, including of the truthhuiness theceol. Any person, excluding the trustee, but including
any - suit forthe loreclosure of .this deed, Lo pay all costs and . expenses, in- .. .the grantor and beneliciacy, may. purchase at the sale. !

cluding ' evidence of title ‘and the’ benéliciary's or trustée’s attorney's fees; the'* 15. ' When trustee sells pursuant to the powers provided herein, trustee
amount ol attorney's “fees-mentioned-in this  paragraph 7 ‘in all‘cases shall -be shall_apply the proceeds of sail’e to payment 07 1) ”I:P “,m_mfs :, 's‘,'h_'s;:'
lixed by the.trial :court and. in.the event of an appeal lrom any judgment or - . cluding the compensation of the trustee and a reasonable chargie by trustee's
decree ol -the trial . court,. grantor further agrees to pay such sam as the ap- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
pcll:1lc court shall adjudge reasonable an the beneficinry’s or trustec's attor- - having recorded liens subsequent 1o the interest of the frustec in the trust
noy's lees on such appoal, deed as their interests may appear in the arder ot their priority and (4) the
At is mutually agreed that; e R surplus, it any, 1o the grantor or to his sccessor in interest. entitled to such
8. In the event that any portion or ‘all of *hid property shall’ Bo'faken > xurphis. T ' :
under the right of eminent’ domain or comdemnation, bemnficiary shall Rave the ¢ 18, Por ane ressam perastiad By saw- Denedkdaty mav liom fime fo
right, iliit-aa _eloets, -to: pequirn .thae -4l or NN PMTRM A tha trones gavadde . e JIPOIM R GENVAIIY W SN N aiy Hisbee Bamtod Aerein of fo any
a3 compensation for such takimd, which are i exvcess of e anneang reguized FTTICL Frentve. appointed dereweder. Upon woch appomntient, and without
to pay all reasonable costs, expenses and attornex's dves neceswarily ptid or CosVeywce (o Lhe suctessor trustre. the latfer shall be vested with alt title,
incurred by ‘drantor in such proceedings, shall be paid to bencticiary and powees and duties conterred  upon any trustee herein named or appointed
applied by it lirst upon any reasonably costs samd cxpenses and attorney’s tees, hereunder. Each such appointment and” substitution shall be made by written
both in ‘the trial and appellate courts, necessarily paid or incurred by benee instrument evecuted by beneliciary., containing relerence to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and ity place of record, which, when recorded in the oftice of the County.
sccured hereby; and _grantor ageees, alits own expense, to_take .such .actions 71 Glerk or . Recosder of the county or counties in which the propsrty is situated-
and “executo such instruments “as “shall ‘be necessary” in'obtaining " such “com- shall be' conclisivé proaf of proper POI of the trustee,
ponsation, promptly upon beneficiary's request, . 17, Trustee accepts this trust when this deed, duly executed and
. At any:time.and Irom time to:time upon written request of bene-  acknowledged is made a public record as provided by law. Trustes is not
ticiary, pnyment of its- iecs and presentation: of this deed and the note for obligated to notity any party hereto ol pending sale under any other deed of
endorsement (in case of lull reconveyances, lor cancellation), without altecting trust or ol any action or proceeding in which grantor, beneli ¥y or ftrustee
the liability ol nny person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE Tha Tt Doed Act providos that 1he thvifas Naraundes st ha elthar an oftarmey,” whoia an aetive momber of the Otegan Stale Buar, u bank, feust camprny
or saithos cand loan_.gssaciation author zed to.du business undar the laws o -Oregen. ar the United Siatav, o title insutanco coimpany avthorized 1o imwrg title 10 real
propenty of 1his slale,  its subsidiades, aflilialds, agerts or branches, or the Unlted States or any ugency thereof,

721900173




- ’fflMPOR‘[ANT NOTICE; Delete;~by tining-out, ' whichever warranty {a) or (b} is

“The ‘gtantbi.::’ciovér_l‘ah'ts ‘and agrees to and with the beneficiary and those claiming under him, that he is law-
jed in fee simple of said described real ‘property and has ‘a valid, unencumbered title thereto :

and ‘that_ he will warrant and, forever defend the same against all persons >whomsoever.

The grantor. warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural 'purposes (see Important Notice below),
G > - rreizatt i or—ts—=-matural-persorr)are-for-bust or cial-prrpeses-other—tharr agricaltus

!

. ;
. This deed applies to, inures to the benelit of and binds “all parties hereto, their heirs, legatees, devisees, admim‘strﬁiors, execu-
tors, -personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract ‘secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
‘masculinie’ gender includes the feminine ‘and the neuter, and the ‘singular number. includes the plural.

ear first above written.

day?/ % A

P, McKEOWN

', IN WITNESS WHEREOF, said grantor has hereynto set his hand ¢

not “applicable, ~warranty {a) is applicable (and the’ beneficiary is " creditor.
or “such.-word: is - defined .in. the .Truth-in-lending ' Act ‘and Regulatien Z, the
b 1: ad

beneficiary’ MUST. comply with::the "Act and Regu req
disclosures; . for..this ‘purpose, if this: instryment is to be a FIRST lieri to finance
the  purchase: of .a dwelling, -use Stevens-Ness- Form No. 1305 or equivalent;
if this Instrument is NOT fo bo o first lion, Uso Stevens-Ness Form No. 1306, or
equivalent,” If, compliance with tha Act’ not - required, . disregard -this, notice.
(1f the signer of the obove is.a corporation, _' s - . .
use. the form of acknowledament apposite.) " T T -

Lrelenm 8 o4 ppostie.t . © - (oRS 93.490)

:lla,jrlene K. McKeown

STATE OF, OREGON, . 3 . STATE OF OREGON, County of ) ss.
: 3 g - )ss. . NERTPEE IR .
Couhty -of ﬂ' e AR mnaey L R Np : 19 e
;./Y e 79 I - Personally. appeared . v e and
] o y : .........who, being duly sworn,

... .Personally appeared the above naged.... ... ' et 5 : o
. s . - 2 e h her, i
Al LN E - A/le'/&'i) CON- ‘ gachA larfx{ms 1f and not one for the other, did say that the former xs"the
L o L o : president and that the latter is the
R R ) T e SECTELALY  OF e
T RO T - . . . ..., a corporation,
d acknowledged the ‘foregoing instru- and .that.the seal affixed to-the foregoing instrument is the corporate seal
A voluntary act apt deed. ° of said cof‘ppratiqn a.nrd,_lhat said {n;trur{lent was sign?d and sealed in be-
B > : 4 e o ‘hall of said corporation by authority of its board of directors; and each of

: . them acknowledged. said .instrument to be its voluntary act and deed.

ment to be...

 (OFFICIAL oy VAW 7 o i ;

USEAL) ¥ 2 ’Lf;)’l,_, i /Lﬁ,ﬂ R Béi?mme"" «

e Noia 4 o / . : el [EERTRPUPORO (OFFICIAL
. Notary, Publi  for-@regon Q—'L/( I - =Notary Public for Oredon "SEAL)

My . commission expires:

p ) - My commission expires:

T C.7'.  REQUEST FGR FULL RECONVEYANCE

. v To:be used only when ebligations h;nu been: paid.

Trustee’

der. of all ipd@btédriéés secured by the_foregoing trust deed. All sums secured by said
hereby are directed, on payment to you of any sums owing to you under the terms of

1ces of i debtedness secured by said trust deed (which are delivered to you
ithout,warranty,‘..‘to.‘the-partx‘es.designated~b)"thg"ggrr.nsv of said trust deed the

"The undersigned.is.the legal owner. ‘imd,h'oyl.
trust deed-have been fully, paid ‘and satistied. You:
said  trust. deed or pursuant. to statute, to_c I ail evil
herewith together ytth i rust_,gqu ) Iuji ito :{gquqy,;w

*estate now, held byfyou:under- the same .. Mail reconveyance and do s £0.tin i

1,

Beneficiary

é which it sacures. Both must be delivered to the trustes for llation before rec y will be made.

Do not lose or destroy this Trust Deed OR THE NOT

TRUST DEED - o | ; STATE OF OREGON

(FORM No. 881} - ..
SRTLAND. ORE.

+¢ County ‘of 7.}
:Ii certify  that the within instru-
2 ment:was received for record on the

Sdmanday ofi e SSRUIORY £ S

STEVENS.NESS LAW PUB. GO,

i

[P R ST NI

SPAGE RESERVED At .o'clock.....M., and recorded
FOR 10 DO0K e iraes e O PABO eeicricririnencs or
as file/reel DUMBOL. vuirrvovececens rveeenreny

“FARGO REALTY SERVICES INGI,

S, mrpRiTh Beneticiary-

""RECORDER'S USE ‘ k .
et ' ' Record of Mortgages of said County.

Wi(ness my hand and seal of
... County: affixed. :

0T

LN

AFTER RECORDING! RET




| STATE OF TEXAS .

COUNTY OF HARRIS

Pezsonally appeared the above named GARY P. McKEOWN and acknowledged

the foregoing instrument to be anvoluntary act and deed.
Sworn to before me this 29th day of January, 1979.
otary: lic
. JEWELL W. TAYLOR

i is County, Texas
tary-Public in_and for Harris (
Ne Mr)z Comimission Expires April 30, 1979

“ATE OF OREGON; COUNTY OF KLAMATH; e,
i Wells Fargo Realty Services

“iled for record at request of

nis ._..6thday of ___ March A. D199 aft:1%clock M., orr

July recorded in Vol. .MZ2 of ...Mrrn“fg’ngnq‘ . on Page. 5007
s 7] Wm D, M|LNE, County Cle:-

-

By

Fee :$9.00




