STEVENS-NESS LAW PUBLISHING C’-‘.;’ PORTLAND, OR. 97204

.. Yerlin D, Teasley & Mauri

TRUST DEED

- THIS:TRUST DEED; made.this

TRANSAMERTCA TITLE  INSURANCE CO.

.....day of.. 3
Husband & Wife as. tenants by .the entireiGrantor,

Vol. MZ 2 Page D011 &
CMARCH: ..., 19..78., betwee;n

T , as Trustee,

-+ WELLS FARGO REALTY SFRVICES INC., TRUSTEE UNDER.TRUST NO.

Grantor irrevocably grants, bargains, sells

County, Orégon, described as: "~

Iot 22 in Block 8 OREGON SHORES SUBDIVISION-
the County of Klamath, State of Oregon,

WITNESSETH:
and conveys to trustee in trust; with power of sale, the property

, as Beneficiary,

Tract #1053, in
as shown ‘on" the nap-

filed on October 3, 1973, in Volume 20, pages 2l7and 22:-of
_ MAPS in the offiee of the County recorder of said County .

together with all and singular the tenements,
-now or hereafter appertaining, and the rents,
tion with said real estate.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreement of grantor herein contained and payment of the

sum of -..THO.. THOUSAND..STX HUNDRED. . AND.. FOUR~rrmrm e mmeoees oo commom e 1

‘100 .. Dollars, with interest

thereon according to.the terms ol‘_a promissory note ,oi_gv_en date. herewith, payable to beneliciary or orfler and made by grantor, the

tinal payment of principal and interest hereof, if nbt,sooner paid, to be due and payable
The date.-of maturity of the debt secured by . this instrument.is,the date, stated above, on which

becomes due and payable. In 'the event the within described  property, or any

part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,

then, at the beneliciary’s option, all obligations secured by this* instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently-used . for. agricvltural, timber:or grazing purposes.

To protect the security of this trust deed, drantor’ agree.

. 1, To protect, preserve and maintain said property in good condition
and repair; not to remove or-demolish any .building or improvement thereon,
not to commit or permit any.waste.of $aid. property.. . ... .eero oo eee o,

2. To complete or’-restore promptly and in food and warkmanlike

a building or. impr which - may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor,

3. To comply with’ all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said. propertys it the beneli ary so requests, to
Ioin_in_executing suchfinancing statements pursuxnt ta the Unilorm Compier-
cial Code as the-beneliciary muay require and to pay for filing same in- the
proper public oflice or "olfices, a3 well a3 -the ‘cost ol all lien searches made

by filing ollicers or searching agencies as.may " be -deemed- desirable by. the

beneliciary, S . A 3 X .
.4. To provide and continuously maintain insurance on the buildings
naw. or. herealter erected on the said premises against loss or damage by fire
and such.other hazards as the beneliciary may irom time to time require, in
an ‘amount not less than §... - o Written in
i ble to the payable to the latter; all
policies of insurance shall be delivered. ta the. beneliciary as soon as insured;
it the grantor shall lail lor any reasornt to procure any such insurance and to
deliver snid policies to the hencliciary at least. fifteen days prior to the expira-
tion of any policy of insurance now ‘or “hercalter placed on said buildings,
the beneliciary may procure the sume at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary ‘upon any indebledness secured hereby and in such order as beneficiary
may determine, or at-option’ of. beneliciury the:entire amount so collected, or
any part ;thereof, may be released to_grantor.. Such application or release shall
not cure or waive any g
act done- pursuant to_such, notice. T
" 5. To keep said premises Iree from construction Lens and fo pay all
taxes, assessments and other chardes that may ‘be levied or assessed upon or
against_said’ property belore any part of such.taxes, assessments and other
charges’ becoms. past due'or delingtient and promptly ' deliver receipts therefor
to beneticiary; should the grantor lai! to make payment ol any taxes, assess-
ments, insurance  premiums, liens or other charges payable by grantor, either
by direct payient-or by providing ‘beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment tlereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations desceibed in paragraphs 6 and 7 of this
trust deed, shall be added to-dnd become a part of the debt secured by this
trust .deed, without waiver ol any rights arising -from breach of any of, the
covenants hereof and for such payments, wth interest as aloresaid, the prop
erty  hereinbelore described,” as” well "as' the grantor, shall ‘bé bound ‘to the

default or notice:at debault hereunder or invalidate any -

same’ extent that -they.are bound Ior—the_ payment .of the obligation herein:

described, and all such payments shall be immediately due and payable wjth-

out notice, and_the nonpayment thereof shall, at the option of the beneliciary, .

render all sums secured :
constitute ‘a-breach of this trust deed.:c ;. -

by tEls trust deed immedintely due and paynble and
SRRt <
6. To pay: all costs, fecs and expenses of this frust including the.cost

of title search’ ns well as the other costs and, expienses of the trustec incuired

in connection’ with or. in enforcing this obligation and trustee's and:attérney’s
fees actually incurred. ) )

. To appear in and delend any action or proceeding purporting (o
affect the security. tights or. pawcrs of beneliciary or frustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any . suit for the .foreclosure. of this ({egq, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol “atlorney’s lees mentioned -in’ this parngraph 7 ‘in all cases shall be
tixedd by tho trial court and in the event of an appenl from any judgment or
docien ol the Irinl cotnt, drantor tucthes adrees to. pay auch aum as the ap-
pellate court shall “adjislge ¢ Mo an the | Heiary'a or trustec's nélor.
ney's feen on such: appeal,

Te-is mtually agroed that: .

8. n the event that ang portion or all of said property shall o faken’

under the tight ol eminent domaln Ge sondemination, benefrciary- Aalf have the
right, il it 8o eleots, to: topuire that all arany portion of the s panwdle
ax compensation lor such taking, which are in erwess of the F T e
o pay all reasopable coste, exponses and attorney's fees necessarity puaicd or
incurred by grantor in such procecdings, shall be puaid (o bencliciary and
applied by it first upon any reasonable costs and cxpenses and attorney's fees,
both in the trial and 1. courts, ssarily paid or incurred by benes
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and. geantor, adrecs, at its own capense, (0. take such actions
and cxecuté such instruments as “shall’ be necessary in- obtdining such” com-
pensation, peomptly upon beneliciars's requesd, .

9. At any time and lrom tme to time upon written request of benes
liciary, payment of its lees and presentation ol this decd and the note for
endorsement (in case ol full r yances, lor Hation), without allecting
the liability ol any person’ lor the payment of the indebtedness, trustee may

st phas!

~.thereol; (d). reconvey, without warranty,

(a): consent “to the making of any map or plat ol said property: (b) join in

granting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the lien or charfe

all or any part.of the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally cntitled thercto,” and the recitals therein of any matters or {acts shall
be conclusive prool of the truthbulness thereof. Trustee's lees fur any of the
services mentioned in this parageaph sholl be not less than $5. .

0. Upon any delault by grantor hereunder, beneliciary may af any
time without notice, either in person, by agent or by a recetver 1o be ap-
pointed by a court, and without regard to the adequacy o any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty-or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due und unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-

- ficiary "'may determine.
. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hersunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable, In such an event
and il the above described real property. is curcently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed. in equity, as a mortgage in the manner provided by law lor mortdage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a

, mortgage or direct the trustee to foreclose this trust deed by advertisement
“and sale. In the latter event the bencliciary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upan the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pre-
vided in ORS 86.740 to 86.795.

13. Should the bencliciary elect 10 foreclose by advertisement and sale
then after default at any time prior to tive days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by

5 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire armount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would pot then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

- place designated in the notice ol sale. The trustee may sell said property either
in one patcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable ut the time of-sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cipress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trastee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to paymient of (1) the expenses of sale, in-
cludingt the compensation 6! the trustee and a seasanabls charge by trustee’s
attornay, (2) (o the obligation secured by the toust deed, (3) to all persons
having tecorded liens subsequent (o the inferest of the trusfee in the trust
deed aw their inferests may appear in the onder of their priority and (4) the

~surplus, it any, fo the grantor or to hix auccessar in inferest entitled to such

IS Kar ane meon permiittad By law Seneficirey s from time to
TN APPTE R JARNTESIT. OF MOS0 any frusfee nanied herein or fo any
SEEUERWE  trastve appinted  drecunden. Upen sich appointment, and  withoat
convevance (o the suevessor trustee, the latter shall be vested with all title,
powers and duties conferted upon soy  trustee herein named  or appointed
heteunder, Each such appointment and substitution shall be made by written
instrumtent executed by beneficiary, contu ning relerence to this trust decd
and_its place ol revord, which, when recorded in the office of the County
Clerk or .Recorder of the vounty ©r counties in which the property is situated,
shall be'conclusive proat of rent of Phe xucCessar frustee.

I7, Trustee avcepes 3 when this desl. duly evecuted  and
acknowledited i nnde a public record an provided By fan, Trustee o8 mot
obligated to notily any party hereto of pending sale under any other dead of
tetst or of any action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deéed” Act provides that the - trustes hereunder must be either an’ attomey, ‘who is ‘an‘’active member of the
do business undur the laws of Oregon or the United States,
3, adents or branches, or the United States or any agency thereof.

or savings ond loan association authorize
property of this state, its subsidiaries, affili

Oregon State Bar, o bank, trust compony
a title insuronce compeny authorized 1o insure title to real

7219-00h2h"




v

5042

"+ “THe grantor covenants and agress to an
tully ‘séized in fee simple of said described real

and that he will warrant and fore

ver defend the sa

The grantor {varrants that the proceeds o[ the loan

represented by the above de

d with the behéficiary and those claiming under him, that he is law-
‘property and_has a valid, unencumbered title thereto

me against all persons whomsoever.

scribed note and this trust deed are:

‘(a)* primarily tor grantor’s Ipersonal, tamily, h h '4‘ or agricultural purposes (see Important Notice below),
IEERPYS - Y b H ;-
a-rratural-p >-nare

(O 1oram org B

This deed applies to, inures to the benelit of
tors, personal representatives, successors and assigns.
contract secured -hereby, whether or not named as a beneti
masculine gender includes the feminine and the neuter, an

IN WITNESS WHEREOF, said grantor has

or-{everm

and b

d

. * {MPORTANT NOTICE: Delete, by lining out, whichever warranty
not applicable; if warranty {a) is opplicoble and’
or-such -word is' defined .in the : Truth-in-lending Act an
beneficiary MUST comply with “the Act and |
disclosures; - for .this purpose, if ‘this, instrument is to
'he‘purchase~of a. dwelling, - use -Stevens-Ness Form No.
if this instrument is NOT to be a firs

equivalent. 1f compliance with ; the . Act ‘not. req

be 'a FIRST lie

vired, disregard

¢ of the above is a corporation,

(!f: the signe
f_acknowledgment ‘oppnsile.)

use_ the. form o

STLATE-bir_%RSde, cA'—N:aﬂﬂ/A 3
" Goanty ot o ORAMEE D
SRR ot & 1994

o Personally é’ppeared the above named.... .
.;..f.(!?.AL\Z.RLME..JK\LL_T&A sLeX

the foredoing instru-

and acknowledged

ment. to be...... voluntary act and deed.
Beforp mg: :

(OFFICIAL' (% J B

SEAL) = .. Ny "

Oregon Chi) FoRwi A
g 2B §2-
. OFFICIAL SEAL. ..}

NN 4. 'LONGOBARDO . . .
<)/ NOTARY_ PUBLIC. - CALIFORNIA -

- No%y P_ublx'q fqr
.My ‘commission expires:

The term beneliciary shall mean the holder and owner, including pledgee,
ciary herein. In construing this deed

the beneficiary is. a creditor
d Regulation Z, the
Regulation by makin

1305. or equivalent;
t lien, use Stevens-Ness Form No. 1306, or

{ORS 93.490}

execu-
of the
the

inds all parties hereto, their heirs, legatees, devisees, administrators,

and whenever the context so requires,
the singular- number includes the plural.

hereunto set his harfd the day and year first abgve written.

{a} or (b) is .

g required
n to. finance

this  notice.

STATE OF OREGON, County. ot
; e iy 19

Personally appeared
.who, being duly sworn,
each for himself and not one for the other, did say that the former is the
e president and that the latter is the

_secretary Of ..ot

e , a corporation,
instrument is the corporate seal

and that the seal aifixed to the foregoing

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by nuthority of its board of directors; and each of

them - ackriowledded said instrument to be its voluntary act and deed.
Before me:

Notary Public for Orefon SEAL)

My commission expires:

2 S NRANGE COUNTY-
~&E237 My comm. expires FEB 13,1982 |
= J‘:V-.A;“x"i'/ll

REQUES

"'The undersigned is.the legal owner and
trust deed. have been fully paid and satistied.
said, trust deed or pursuant to statute,
herewith t_oge_tber wfth jsgu’d_ ‘tru‘stideed ) t‘md_l to reconvey,

estate nowl“h'eldz bytyou under the same, Mail reconveyance

e, 1900

T

Do not lose or desiroy this Trust Deed OR IﬁE NOTE wl;kh it secure:

hold:er of all indebte
Yoix hereby are directed, on :payment to you of
to_cancel all evidences
‘\{igljau(-warranty, to-the-parties designate

T FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

dness _secured by the foregoing trust deed. All sums secured by said
any sums owing to you under the terms of
d trust deed (which are delivered to you
d-by .the terms of said trust deed the

and docUmMents 05 i ity

ot indebtedness seq;red by sai

Benetliciary

ati

s. Both must-be delivered to the trustes for before re Y will be mode.

TRUST DEED

(FORM No. 881}

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

EREIN, Do AEASLEY. ..

weiaiisansusyiEteans

" Geantor

MAURINE..M, . TEASIEY...

WELLS..FARGO.R
INC., =

.. /AFTER RECORDING, RETURN.TO

FALTY..SERVICES
— i .u.. Beneficiary ..

i

i

. wéil ,,Faxigo.:R

STATE OF OREGON
ss.
County of o Klamatho ...

I certify that the within instru-
fment - was - received - for recard on_the
oGt iay of LGMareboen 19.29...,
X ar.\l.:1‘9...\;‘.;o’cléck\l".,i\‘l., and recorded
in book...M79........on page. JAL. ...or
as file/reel number... 63484 ..o ,

- Record of Mortgages of said County.
-~ Witness my hand and seal of
.- County affixed. E '

0D

Clbu-nt-y-- Clex
’(

4 Z
B yp)f'.‘;&.ﬂui LA,
—Fee:56:000 =

SPAGE RESERVED
FOR
RECORDER'S USE
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