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“IRUST DEED yr_1
TRU : 7 \"IC'

1. DEED; made:this..: T .day of. MARCH: s il hiy 19,78, between
sley and Maurine:M. Teasley,.Husband. & Wife as.tenants.by.the.entiasGyantor,
. TRANSAMERTGA: TITLE: INSURANGE | COu ... oo icieesiecccciamsnssiacecrioriscd i oo sl e ey @S TTUSEEE,
CTWELLS  FARGO: REALTY. SERVICES. INC.,. TRUSTEE UNDER.TRUST. NO, 7219 .. .. ..., as Beneficiary,
oo o . WITNESSETH: T : S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
inl. KEAMATH. - ... .County, Orégon, described as: " ’ : ; SRR .

and

1ot 23 in Block 8 OREGON SHORES SUBDIVISION-Tract ‘#1053, in

~the.County of Klemabh, State of Oregon, as'shown on'the map
. 'filed on October 3, 1973, in Volume 20, pages'2l-'and 22-of"
.07 MAPS -in-the office of the County recorder of-said’County,

neBal pazd £ awRTRol Lene Fr i FEIP WIARY BT Sebasied 13 i dTEr e e iE :
together ‘with all and singular the t ts, heredit ts and appurtenances and -all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

- . FOR, THE. PURPOSE .QF :SECURING PERFORMANCE of each -agreement of grantor herein contained and payment of the
sum of.....N0 . THOUSAND. SIX HUNDRED AND FOURmssmmwmeem - ———— -,-----1,2/1,00__,_ Dollars, with. interest

thereon according to.the terms of a promissory note of. even date herewith, payable to. beneficiary or order and made by granfor, the
19

The date of maturity ol the debt secured by this instrument is.the.date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval ol the beneficiary,
shen, at the beneficiary’s option, all obligations secured by’ this'instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
. The above described real property is not currently :used. for-agricultural, timber;or grazing purposes.

final payment of principal and. interest hereof, if not sooner. paid, to be due and-payable .....

To protect the- security of this trust deed, grantor agrees: i1/ (a)iconsent to the making ol any map or plat of said property; (b) join in

1..To protect,: preserve and maintain ‘said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolishiany building or improvement thercon; subordination or other agreement allecting this deed or the lien or charge
-0t to commit or. perait, any Waste. oL sitid. PrOPErLY .. o eceerenr - s =i AHOFCOL;_(d) _reconvey. without warranty, all or-any.part ol.the. property. The
D 2. To complete or -restors . promptlyand in food .and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner. any building or improvement. which-may be constructed, damaged or Iedally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay whin due all costs incurred therelor. be conclusive prool ol the fruthiulness thereol. Trustee’s lecs for any ol the
i :7'3.°Te comply;with all laws, ordinances, regulations, covenants, condi- services mentioned in this pucagraph shall be not less than $5.
‘tions” aind "restrictions allecting said ‘property; il the beneliciney so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by ngent or by a receiver to be ap-
cial Code as the bencliciary: may require. and to pay for liling wume in, the » pointed by a court, and without regard to the adequacy of any sccutity lor
proper public ollice or-oflices, ny’ well ‘as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencics as may be deemed desirable by ‘the.: erty or any .part -thereol, in its own name sue or otherwise collect the rents,

beneficiary. 3 i h ARDE A o : issues and protits, including those past due and unpaid, and apply the same,
4. To provide -and. continuously maintain insurance on the: buildings less costs and expenses of operation and collection, including reasonable attor-
‘hiow! O herealter erectéd .onthe' said - premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
.and such.other hazards as the beneficiary may "lrém time to time require, in - ficiary ‘may determine.
‘an ‘amount ‘not less than - o - ., written in ... ;. 11, The: enfering upon and taking possession of said ' property, the
H ptable. to" the' b. .’ 'y, with loss ;_);!ynble to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies .of insurance shall be delivered  to the. beneliciary as.soon' as insured; ' ‘insurance” policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insuyrance and to.. property. and the application or release thereof as aloresaid, shall not cure or
deliver: said policies. t0. the .beneliciary _at least liiteen days prior to the cxpira- - waive any delault. or notice of default hereunder or invalidate any act done
tion of any policy ‘of insurance now or ‘herealfer placed on said ‘buildinds, pursuant to such notice.
the beneficiary ‘miay procure the same at {rantor’s expense. The amount 12. Upon dcfault by prantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  herchy or in his performance of any agreement hercunder, the beneliciary may
© ciary: upon. any: indebtedness isecured, hereby. and in such order as bencticiary declare all sums secured hereby immediately due and payable. In such an event
may determine,” or at option’ ol beneliciary” the entire amount so collected, of  and it the above described real property is curgently used lor agricultural,
any. part thereol, may.be released to grantor: Such application or relensc shall  fimber or grazing purposes, the beneliciury may praceed to loreclose this trust
riot cure or waive any delault o notice .of delault hereunder or invalidate any .. deed in equity, as a.mortgage in the manner provided by law for martgage
act done.pursuant to such _notice. i3 uugu - . . : * % Joreclosures. However il said real property is not so currently used, the bene-
5. To ‘keep said prémiscs Iree Irom construction Lens and to pay all — ficiary- at his _election may proceed to loreclose this trust deed in equity as a
taxcs, asééasments and other charges that ‘may be lovied or assessed upon or  mortfage. or_ dicect the trustee to loreclose this trust deed by advertisement
against said property belore any part of such tuxes, assessments and other  “and ‘sale. In the litter event the beneliciary or the trustee shall execute and
chaiges- become, pust: dus orjdelinquent and "proinptly deliver reccipts therelor  cause to be recorded his writlen notice ol default and his election to scll the
to beneficiary; should”the granfor il to make payment of any taxes, assess- . said described real property (o satisfy the cblifations secured hereby, where-
ments, insurance _premiums, liens or other chargfes payable by grantor, either,  ypon the trustee shall lix the time and place of sale, give notice thereof as then
by direct ‘ payment. or* by 'providing. :beneficiary with  lunds with -which" to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount, so paid, with interest at the rate sct forth in the note sccured 13. Should the beneliciary elect to foreclase by advertisernent and sale
hereby, togdether with the obligations’described in paragraphs 6§ and 7 of this . then alter default at any time prior to live days belore the date sei by the
trust deed, ‘shall be‘added to and hecome a part of the debt secured by this  (rustee for -the trustee’s sale, ‘the grantor or other person_ so privileged by
trust. deed, without swaiver of. any . rights_ arising .from_breach ol any ol the . ORS 86,760, may pay to the beneliciary or his successors in interest, respec-
covenants_hereot and for such payments, wih_interest as’ aforesaid, the prop- " fively, the entire amount then-due under the terms ol the trust deed and the
erty: hercinbelore described,’ as well ‘as ithe grantor, shall"be bound “to the™ opligation secured thereby (including costs and expenses actually incurred in
same : extent that they .are: bound: lor: the: payment ol the obligation herein:: enlorcing the terms ol the abligation and trustee’s amd attorney’s lees not ex=
described, and. all such payments shall be immediately due and, payable with: ', ceeding $50 ench) other than such portion ol the principal as would not then
out, notice, and_the nonpayment’ thereol stinll, at the option ol the’beneliciar be dus had no default occurred, and thereby cure the default, in which event
render all sums secured by this: trust deed imimedintely 'due and payable and 411 foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed.: . i;> o sinoed i A prow g 14, Otherwise, the sale shall be held on the date and_at the time and
:.6...To. pay all costs, .lecs and.expenses ol s, frust_including the cost lace designated in.the notice of sale. The trustee may sell said propesty either
o 3h as well as the other costs- and ' expenses of ‘the trustee iricurréd "’ 'in one paccel’ or in separate parcels and shall sell the parcel or parcels at
in ‘with'or. in 6 ‘'this obligation and trustee’s-and . attorney's- - pyction to "the - highest bidder for cash, payable at-the time of sale. Trustee
fees-actually incurred. . . . shall deliver. to"the purchaser its deed in lorm as required by law conveying
7. To appear in and defend any - action or proceeding purportind 1o the property so sold, buf-without any covenant or watranty, express. or-im-
allect the, security, rights or. powers of *beéneficiary ‘or\trasteey'and in any.suil,’i !} plied,  The recitals in the deed ol any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustce may appear, including  of the truthiulness thereof. Any person, excluding the trustee, but including
any suit, for the. foreclosure ol .this deed, (o, pay. all costs, and .expenses, in- ... the grantor and beneliciary, may-purchase at the sale. 4
cluding ‘evidence ‘ol _title and the”beneliciary’s or frustee s dttorney’a fecs: the” 15. When frustee_sells pursuant to the powers provided herein, trustee
amount ol attorney's fees mentioned ‘In this paragraph 7 “in" all cases shall ‘he i oait anply the  proceeds 'of ‘sale to payment ol (1) the cxpenses of sale, in-
tixed” by the:(rinl court and in the event of an appeal from any -judgment of . gyfing the compenaation of the {rastes and a reawnable charde by trusfee’s
dedeen ol the (rigl oty gepttor fusther. grees fo pay such s an the aj attorney, () (n (he wbligation. secured by the (rust dved. (3) (o all persons
pollata vt shatl adjicdde © Il iné the #'e o fttents it Daving voonpided Hong aubaequent to the Intetrat ol the frustes in tha trost
ney's tess an weh agpeal. . duvd an thelr intorvats mav appent i tha siden o their poiority amd (4) the
It is muraally ageoed thaty . . T R . stirphis, it oy, 10 _the deantor. o to. his succersor in intecoal sntitled (o auch
8. In the evend that dny pactlon or all ol sl praperty Shall ho taken™ " surplos. ) .
under the' elght ol etidnent. domain o condemnition, Iwnri!clnry ahall hava the GO U8 Rarany avasan parmieted The Jaw heneliciary may fzane tinie (o
right, il .it~s0" elects, fa:require thae-all ar any portion of tha monies payable . (inte- ARPOINE A SIANTERY OF RINVGWEE RS A0Y Irstee nanted herein o1 {0 any
as compensation lor such taking, which are in ewess of the mmount sequired SIRCERR  traatee agpvanted wiendee. Upvze sinh appaintarent, and  without
to pay all reasonable costs, expenses and attorner’s fees mecessarily paid or oaveramce 0 the wnvessor frustee, the lattec shall be vested with all e,
incurred by grantor in such procecdings. shall be paid to heneliviary and  powers and _duties conferred upon any trustee hecein pamed or appointed
applied by it first upon any reayonable costs and expenses and attorney’s fees, heteunder. Exch such appointment and sebstitution shall be made by written
both in_ the trial and 1. courts, sarity paid or incurred by bene  instrument executed by beneliciary, containind relerence fo this frusi decd
ticiary in such proceedings, and the bqlﬂncc applied upon the indebtedgesx and its place of record, which, when recorded in the oflice of the County
secured hereby; and frantor. agrecs, at its. own expense, fo. take such .actions Clerk or.Recorder ol the county or counties hich the property is situated,
and - execute such ‘instruments ‘a3 “shall“be’ necessary” in - obtainingd such™com- ¢ "shall Beiconclusive prool el proper appointes o the successor trusfee.
pensation, promptly upon bencficiary’s request. e . 17, Trustce accepts -this trust waen thix dewd, duly esecuted and
. . At any time and Irom time to time upon written request of bene- acknowledded is made a public record a3y peovided by law. Trustee is oot
Seliciary, payment of its fres and presentation of this deed and -the note for obligated to notily any party hereto of pending sale under any other dend of
‘endorsement (in case of lull reconveyances, for cancellation), without atlecting trust or of any action or procecding in which frantor, beneficiary or trustee
the linhility of any person lor the payment ol the imlub(cdmus.‘ trustee may shall be a party unless such action or procecding is brought by trustee.

i
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- NOTE: The Trust Deed® Act provides ‘that the “trustee héreunder must: be eithor on’ attorney, who is on’active member of the Oregon State Bor, o bunk, trust company
ot savings and loan associatian authorized to da busingss undar the laws.of Oregon or. the, United Stales, a litle insurance company authorizad to insure hile to real
property of this stale, its subsidiaries, affiliates, ogents or branches, or ‘the’ United States or eny agency thereof.




"..The grantot ‘¢ovenants and agrees to and wn‘h ‘the benefxcxaty ‘and’ those claiming under. him, that he zs Taw-
fuIIy sexzed in‘fee simple’ of said’ described real property and has a valid, unencumbered. tztIe thereto

v

‘and 'that_he' will warrant and ‘forever defend the same against all persons whomsoever.

-The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pnmanly for grantors personul famtly, household or agncultural purposes (see Important Notice below),
cial oy

L
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This deed apphes to, inures to the beneht of and binds all parues hereto, their hetrs, lcgalees, devisees, administrators, execu-

éore, personal: repr ives, rs and ig The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby whether or not named as.a beneficiary herein. In construmg this deed and whenever the context so requires, the
£ and the neuter, and the singul, ludes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set his hapd the day and year first above writte

* IMPORTANT NOTICE Delete, by lining out, _whuhever warranty- {a} or {by is "
not apphcable; if. warranty . {a) is applicable ¢ and 'the. ficiary is_a creditor
or-such word “is- defined.in the: Trulh-m-l.endmg A:r “and Regulahon zZ, Ihe
beneficiary | MUST "comply with the Act and R by .
disclosures; for, this purpose, if this instrument is to be o FIRST tien to fmunte .
the" purchuse of a.dwelling, use-Stevens-Ness Form *No. 1305 .or equivalent;
if this mslrumem is NOT fo be a first lien, use ‘Stevens-Ness Form No. 1306, or .
equuvqlent. *1f. compliance  with: the A:l not requn'ed dusreguvd this. nohce

[if ihe signer. of the chove is.a corporation,
evform of ncknowledgmen! opposue) ok

(ORS 93.490)
STATE.QF OREGON County of

STATE OF OREGON, CALI FOKW/A 3
DI
County oi DRA—NG‘{"’ (TR BRI
ANty 192 PR
. . .who, being duly sworn,
Persznelly &ppeared the 82‘2 ZTG; ‘L : each {or hlmseli and not one lor the other, d:d say that the former is the
/:Z R:({ ﬁ(l/n.l/ﬁ "7’[5'1&_(} I \/ T . res:dent and- that the latter is the
ML > Iy .

Per§onally appeared e

a corporation,

- and acknowledged the foregoing instru-.- and that the seal affixed to the foregoing instrument is the cerporate seal

iy . P dead. _ of. said corporation'.and that said instrument was signed and sealed in be-

ment to ° Vo, i 4 act and eed.. ‘half of said corporation by authority of its board of directors; and each of
X them acknowledged said. instrument to be its voluntary act and .deed.

Belar 0, -

(OFFICIAL y" R Bet ;

SEAL) . V TP/MF’ . o Be ore me: »
No ary Public IorDregonCAL”" ﬂﬂ/ﬁ Notary Public for Orefon SEAL)

mmis: xpires: - = - B o ls e
My co m stone pires: L My commission expires:

- OFFICIAL SLAL
= J. LONGOBARDO "
'NOTARY PUBLIC - CALIFORNIA_|{

ORANGE COUNTY.: . .-
- My comm explres FEB 13, 1982 IR
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REQUEST FOR FULL IECONVEYANCSI

-~ ¥ be used only when obligations have: been’paid.

, Trustee - '

' The undersngned is the legal owner and holder ‘ot all mdebtedness secured by the loragomg trust deed. All sums secured by said
trust deed.: .have been fully, paid -and sat:slxed You hereby. are directed, on :payment :to-you of any sums owing to you under the terms of
said . trust, .deed or pursuant .to statute, to 1.all evid ol indebted secured by said -trust deed (which are delivered to you
herethh toge her wi aid trust, deed) and.to reconvey, thhout warranty, . Ato the_parties. desxgnated by. the terms of said trust deed the

under the same. hl ai teconveyance and d

Beneficiary

Do ‘not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dellvered 1o the trustee for ilation before Y will be made.

TRUST DEED o STATE OF OREGON

(FORM No. 881)
STRVENS-NESS LAW PUD, COJLPORTLAND ORES S CIf f 277 PRSI RS TTRISLY S AR SR P “County. of’
T T | T A PRI SR PR N I ‘certify that the within mstru-
VERL'IN D 'lBASI@X. TR | I RIS S ©0 (it moent “was received for record on the
SN e o L6kR.day of WMarsh .., 1912,
at.... 1319 o'clock. B.M., and recorded
in book...MI....... on page...2014......or
as file/reel number....63480...ccoenen.
Record -of Mortgages of said County.
Witness my hand and seal of
- County - affixed.
Wn. D. Milne

SPACE RESERVED
FOR
"~ RECORDER'S USE

(‘/ounty Clerk. - Title
572 E. GREEN S)

[PASADENA, CA u9110r Y - B}'iém Q/KM@ Cj\ .Deputy

e id "'"""“"'_""’j’»" L e o T }. ee: $ 6 00




