NESS. LAw FUBLISHING co,, PORTLAND, OR. 97204

" TRUST DEED

February

lev, Husband and Wite.
ia C

RealtymSeryices

and cc
ribed ‘as ]

Block 9, Lot 13 OREGON SHORES SUBDIVISION—TraCt‘#1053;*in the County:
,_waKlamathkVS;ate;ofﬁQregon, aS.shown on the Map fileg on’ October 3%+
1973 4in Volume ) nd 22 of MAPS in the offic i‘of“the County
Recorder ot id ( ty. o ' .

areel e o

‘together with all and singular the % , heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and al] fixtures now or hereafter attached to or used in connec-
tion with said real estate.

#7 wFOR THE. PURPOSE {OF:SECURING ‘PERFORMANCE”of each agreement of grantor Rerein contained and payment of the

sum oty THO THOUSAND . TWENTY-ONE ot 94/100= =1 e iem rens

rtImteon-at:'cording ‘to.the terms of a, pPromissory. note of even date herewith, payable .to beneficiary or -order and made by. grantor, the

‘#inal ‘payment- of. principal and interest'hereol, and payable _:.
1The-date of. maturity. of.th te, stated abov.
becomeés due and payable. In “ithi, i i i sold, agreed to be
sold, conveyed, .assigned or. alienated by the 1 7 7 i i nt or approval of the heneliciary,
“then, at the beneficiary’s option, all obligations s’ f tho maturity datos oxpressed therein, or
herein, shall become immediately due and payable,
The above doscribod rect property is not currantly ‘used ‘for agricultural, timber or grazing purposes.

. To protect the sei:uriljr,_axf ;}bis trust deed, gra
1..To" protéct, oreserve and’ maintain said property i,
not ¢ i

in_ any 50N or persons
legally entitled thereto,” and the recitals there'n of any rmatters or facts shall
destroyed thereon, 3 i . be conclusive proot of the truthfulness thereof, Trustee's fees for any of the
k 3." To comply ‘with .
d restrictions af|
i nancing statemen,
ciary may Tequire and, to. p for
proper public office or olfices;” as ‘well g5 the cost of all fien searches made
by liling officers .or searching agencies as may be deemed desirable by the
beneliciary., A ey o T to Lo B
—... « 4. To provide and contis y intain i ‘on the building
now or hereafter erected on' the said- premises against loss or damage b)r tire ney’s fees
and_such-other hazards as the beneticiary @y Irom time to time' require, in - ficiary may determine,
" an amount not less than §.... . s written in -
i ble ‘to ‘the benelici, loss payable to the latter; all
beneliciary as -soon ‘as insured;

r notice of delnult he,
Bursuant to such notice.
& 12. Upon default by grar:z:
insurance . en hereby or in his performance of any
deblcdn_ess secured hereby and in such order as beneliciary declare all sums secured hereby imme,
or at option ol beneliciary the entire amount su coll, 2 O  and it the above described real Property is currently used for agricultural,
any part ‘thereol,” may be -'releascd:lo‘grantor. Such application or release shall timber or drazing purposes, the beneliciary may proceed fo foreclosn this trust
not cure or waive any delault-_or-nom:c of ault hereunder or invalidate any deed ,'nbeq,,;( S 8 mortdage in the manner provided by law for mortgage
act done pursuant to such notice, .- . .. 3 ; . ) loreclosures, Jou-cver it said real property is ntly used, the bene
5., To keep said premises Iree. trom construction I'ens and|to pay all liciary ot his proceed Se this trust deed in equity as a
s nts: and other charges that, may: be levied or assessed upon or i . ciGse advertizernent
afainst said property belore any part ol such taxes, aesaments: and other - oo X % . Ty of the trustee shall exccute and
charges'bgcame past duc or‘delinquqnt and promptly deliver receipts therefor Causo to be recorded his Wi detault and his election to sejl the
to beneliciary; should the grantor il to make payment of any taxes, BI5ES8- said described reat Teherty fo satisty the obligations secured hereby, where-
ments,. insurance premiurms, liens or other, chardes payable by grantor, ither o the trustee shall tix the time an place of sale, give notice thereof as then
by ‘direct” payment “or by 'providing bc""{'c"")’)""h lunds with which “to required by law and proceed {o foreclose this trust deed in the manner pro-
make such payment, beneticiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with int ¢ the rate set forth in the note secured © 13, Should the benelicia
: hereby, . N 1 then after default at any time
trustee for- the - frustee's sala, so privileged by
- ORS 36.760,\mny~pny to:the 1ci: i in interest, respec-
x 0 2t . tively, the entire amount then due under the ferms of the trust deed and the
. erty hereinbelore described, as” well ‘as the A - by obligation’ secured thereby (including costs and expenses actually incurred in
same extent that they are bound -for the ; X r ‘enlorcing the terms of the obligation and trustée’s and attorney’s fees not ex-
“.described, and all such payments shall be i - W= ceeding $50 cach) other than such portion of the principal as would not then
out notice, and , the nonpayment thercol U i be due had no defaulr occurred, and thereby cyre the delault, in which event
. render all sums ‘secured by this frust d. 1 duc and payable and " .y foreclosure proceedings shall be dismissed by the trustee.
" constitute a breach of this frust deed. "oy o JoE - : 14. Otherwise, the sale shall be held
e 6..To pay all.costs, fees and-expenses of this, trust. including . the cos¢ place designated in the notice of sale. The tr
e other costs. and expenses of the trustee incurred in’ i
with or in enforcing this obligation ‘and - trustee's and attorney’s .
{ees actually incurred. ) R
© appear in and defend any action or, proceeding purporting to X ny covenant or warrant
ecurity’ rights o - ol be; - frustee; ‘and. in- any SUit, L ped i i any matters of fact shall be conclusive proot
o ereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.
, 4 i criciar e, 5 15. When trustee sells pursuant to the powers provided hetein, trustee
amount of attorney’s 'fees mentioned in-this paradraph’? in all cases shall be shall apply the proceeds of sale fo rayment ol (13 the cvpenses of xale, i
tixed by the trial court and’in.the ‘event ‘ot an-appeal from any Judgment or “ehinding tha et W the frasres anid o foavinible SAarge I trgatee's
decron of the trial court grantor fuether adreex fny say RURh ain ax the wp- PlEnen, (20 1ty the Whligariug BN By tha G e, TE 6o all pwcacnn
pellate couid shall 1-lln-i.:¢ Feansttadde wx the Brettelniaiy e 0§ fyihipe's atfiy- havingd” fevorded Hena suhin T ustee in the tiunt
toy's fepa idgaasih apmenl, deed ax their interests may der ob their priority and (4) the
—lt.iuvmutuétlbﬂ‘agreéd.,ma(.‘,, B T g s surplus, il any,  fo the drantoc or_ta. his HCoSsSOR.in . jnterest . entitied . to wuch
. In the event that any portion or all'6l 5350 fire ! be tuken surpluy. . ¥
under the right of if /! in or: 1 ion, -, liciaty shall have the (16, For any reason permitted by lan beneficiary may from time to
right, it-it so ‘elects, to require that -ali or any portion- o} the monies: payable . time ag a OF SUCCOSSOrs 10 any frusten named Resein ar g0 any
as compensation for such taking, which are in excess of the amount required Successor trustee appainted hereunder. Upan Seh apocinsien, and without
to pay all reasonable €osts, expenses and artorney’s fees necessarily pand or conveyance o the successor frusice, the jastec shalt &e vested with alf title,
incurred by grantor in such proceedings, shall be Paid o denctichser and L\’wan and _duties onlerred upon any trustee herein named or appointed
applied &y it firse RPON A reasonable custs aend Crpenses aod atforner's bees, qeceunder. Euch such pL ment ang sut: Situt shall be nwide by written
both in the trial and 58 e tores, ¥ paid o incurred by bene. instrument  executed by beneliciary, Lontaining reference to this trust deed
liciary in such proceedings, and the balsnce - applied upon the indebledness ce of record, which, en reowndad in the office of the Couney
: secured - hereby; and grantor agrees, .ar ity own expense, 10 take such: actions A ) 0% i wlich the property is situated,
and execute ‘such instruments as shall be necessary' in obtaining such com. iv < inzar K e SUCCESSOr frustee.
Ppensation, promptly upon beneliciary's request, ) 17, i h is eed, duly executed and
. At any time and from time 10 time upon written request of bene- 3 as provided by law, Trustee is not
ticiary, payment of its fees and presentation ol this deed and the note : for obligated to notity any party heceto of pending sale under any other deed of
endorsement (in case of ful! reconveyances, lor cancellation), without allecting frust ‘or ol any action or proceeding in u'hlch‘l.'mnlor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, trustce may shall be a Pacty unless such action or proceedingd is brought by trustee,

“NOTE: ?hx;’frun‘bncd Act provides that tha ‘tiaren horotnder ‘muat be oither dn ‘attorney, who i an active membor of the Oregon Stote Bar, o bank, trust company
o savings and “loan; assaclation auth lzad 10..do busi undec:the lows of Oregon- or. the United States, a -thile imurance company outhorized 1o insire title to real
property of this state, its subsidiaries, alfilintes; ogents or branches,  or tha United States or any agency thereof, RS .

_ .

AN




S
fiily _seized in fee simple of said déscribed real_ property. .

v

r"éntgrf‘éb;enan:tsha?i‘d agrees to.an with the Vbé'n‘efiqfé_"_‘ryf“éﬂd iﬁ&se claiming under. him, that he is law-.
rid has ‘a_valid, unencumbered title thereto. . ... S

4nd that he will warrarit and 'foiévek‘ defend the same against. all :pérs;cms whomsoever.

" The gra}wior warrénts‘ that the ‘praceeds-of the loan represented by the above described note ard this trust deed are:

TCa)k primarily for’ grantor’s ‘personal,’ family, household “or agricultural purposes (see Important Notice below),
io Gaipianbé - T il Lo po rer—tie

Ll Aradok

ooy
This deed applies to, .inures. to the benelit of and binds all parties hereto,
tors, - personal - repr tives, i

ors-and 8 The: term -beneficiary 'shall mean

o7 g

‘thoir heirs, legatees, davisees, administrators, execu-

the holder and owner, including pledgee, of the

contract secured hereby, whether ‘or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
. N ) » 1eerd ' o ' N H )

Iine

the feminine and the ‘neuter, and the singul

IN WI TNESSWHEREOF, sard éyahtqf' Iga§ I_{eteunto set ‘his ha

*;'IM?.ORTANTV,NOT,ICE:'Dele!a; by lining out,” whichever warranly {a)or (b) is"

not - applicable; -if warranty (a)- is. applicable and . the, heneficiary s @ creditor
of Usuch “word " is :defined i 1-in-L ding: Act ‘and Regulation Z, the .
beneticiary: MUST. comply with the 4" Regulation by, making  required
disclosures; ‘for’ purpose, . if.this instrument iis: to. be..a FIRST. lien, to. finance -
the “purchase of a ‘dwelling,” use: Stevons-Ness Form .No. 1305 or equivalent; * .~
if ihis, instrument is NOT, to be d first fien, ‘usav)Sti}ile_ns-Nas'sfform'No; 1306, or.' "
equivalent.. I _compliance. with the ~Act -not.: required, disregard this notice... -
e o : Ly Tt

k]

llf'rxlhba.;ignia‘r,erfjhb above 1§ o\:‘wﬁ’o’rél‘lan.”' L T
use_ the. form, of acknowledgment; apposite.l . : o N
e . . : o {ORS 93.490}.

.the plural.

“the day and year first above written.

CLANMCE

I?e(s'ana 1y vappéa"re'dl the al_bqve na;.z‘r::ed
_..;;z_/:_e,:i'gl,,‘f',g,;;g.;‘.:;q:e_:t,q’s_g(;:x_...,.é_
g R TEL Y-

the foregoing instru- | a

lintaty act and deed.. .
(OFFI
sEAL) + - SN I e
: | ‘Nohry Public Yor QregonC 1oAY/ A
2=y3-F

Before me:

My commission éxpires:

T OFFICIAL SEAL,
"), LONGOBARDO "
B S CALIFORNIA N

OF OREGDN, L,d,(,; Fdﬂn’//} k 3 s STATE OFleEGdN, County of.-

t one for the o

of said corporation and -
“half of said. corporation

ublic for Orefon . 'SEAL)

. My commission expires: -

19. ‘
. - |

__who, being duly sworn,
, did say that the former is the

......president and that the latter is the
secretary of.........
L, a corporation,

that the seal aflixed to the foregoing instrument is the corpornte seal
that said instrument was signed and sealed in be-
by authority. of its board of directors; and each of
> them . acknowledged --said _instrument to be its voluntary act and deed.

(OFFICIAL

| QRANGE COUNTY * »*°
My. comm.: expires  FEB

i‘@g,‘ﬁqders'igﬁéd is the legal oit%né; and holder of all ihﬂeb‘iédneés;;setl:u};ad' by_“théfbrégoi'ng trust deed. All sums secured by said

trust deed  have been fully paid-and satisliad.t'qu hereby:are directed,: on payment to
said .trust:deed: or; pursuant .to staxtute,,;t’o;vcancel all evidences ot indebtedness ;. secure:
deed).and to reconvey, without. warranty, ..to the parties _desi,
i e Ll

herewith together with Asaijd trust
2 & S MLl G

y!you‘under:_thé ‘same. Mail, réco‘fzi;;;'énce and: documents to .

.you of any sums owing to you under the terms of

d: by said trust deed -(iwhich are delivered to-you

gnated g)y the terms of said trust deed -the

Benelicia.ry"" R

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the trustae for cancellation before reconveyance will be made.

$PACE RESERVED
FOR

Grantor

* . RECORDER'S USE

T AETER{RECORCING RETURN T

) 3

STATE OF OREGON

'County-of: Klamath.. ...

<15 0 Icertify that the within instru-

g wais. received  for record on the
_Aehiday of Marelh o 1979.....,
at.... L3 o'clock.P..M., and recorded
in book ...or
as file/reel number.....6348%.... s

- Record of ‘Mortgdages of said County.

Witness my hand and seal of
County atfixed. =+ ' e
Wa. D.:Milne




