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; =1TKH;I:S'“TRT“JSTDWEED;'made thisi,. ....30th..day of .l _o-January ..., 19..79.., between
CELESTINA MARLE AMUCHASTEGUL .. _o.ccc. oot s 80 0 o 000 et as Grantor,

WILLIAM L. SLSEMORE.. . asTrustee, | |
) sty @S Beneficiary, '

WITN TH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust, with power of sale, the property i

) in.... Klamath . .. ... County, Oregon, described as:’ ' . : EE ‘

. An undivided one-half interest in’and to: i

Lot 23 and the Easterly 5 feet of Lot 24 in Block '8 ‘of Eldorado .
Addition to the City of Klamath Falls according'to: the official - S : -
" plat thereof on file in the office of the County Clerk of Klamath
. County, ‘Oregony . o Sl

.together with all and singular the ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise x
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- ,
tion with said real estate. . i .
.FOR.THE PURPQOSE -'OF,_SECURING PERFORMANCE of -each agreement of grantor hergi cegtélé‘e$éi%vg yment of the
=222 One Thousand, Five Hundred and 00/100 —————————=---- 72 Y out . :
sum of 2 Dollars, wnh/m erest

thereon accqrding t‘o_the‘terrms of Aa‘_:prp‘missory note oi‘e'yen date herewith, payable to beneficiary or order and made by grantor, the

.tinal. payment of principal AEKRKAEH hereof, it not sooner paid, to be.due and payable on.demand,. per.note. .., 19 ...
The date of maturity of the debt secured by this instrument is the.date, stated above, on which the linal installment of said note
becomes due and payable.’ In the avent the within described property, or any part thereot, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alicnated by the grantor without lirst having obtained the written consent cr approval of the beneficiary,
‘then, at ‘the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real properly is not curs ly. used. for.ag

I, timber.or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a).consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantind any casement or creating any restziction thereon; (c) join in any i
and repair; not to remiove or demolish any building or improvement thercon; subordination or other agreement allccting this deed or the lien or charge :
not_to_commit or, permit_any.waste ol said_property.... e s therealy _(d) reconvey, without watranty, all or any part ol the propesty. The
. 2. To complrte or restore promptly and i nd workmanlike  Aranice in any recanveyance thay b described av the person or persans
manner any building or improvement which may be constructed, damaged or legally ent{tln thereto,” and the recitals these'n of any matters or tacts shall =
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness thereol, Trustee's lees lor any of the
i lati , condi- services mentioned, in this paragraph shall be not less than §5.

3..To:comply with all laws, ord reg it
tions and restrictions ‘atecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any R
join in. it'ng such fin 8 ts pursuant to the iform Commer- time without notice, either in person, by agent or by a receiver to he ap- i
cial Code as the beneficiary. may “require and to pay lor liling same in - the -, _pointed by a court, and without regard to the adequacy of any security for Tt

proper. public office or ‘olfices, 1a3 well.as: the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or sea ching agencies as may be deemed desirable by .the :erty or any part thereol, in its own name sue or otherwise collect the rents,

beneliciary. o ehd jssues and prolits, including those past due and unpaid, and apply the same,
. . To provide and. i ly intain i on the buildings less costs and expenses of operation and collection, including reasonable attor-
W . ~now or -hereafter erected on the said premises-adainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and_‘such ,other hazards as tﬁe iTéﬁcimé may. é{im time 4o _time require, in . ficiary may determine. : :
an amount not less than §.LU lnsura e.valiue. ., written in .. 11. The entering upon and taking- possession of said property, the H
fe table- to the bene y. with loss payable to the latfer; all | collection ol such rents, issues and profits, or the proceeds of fire and other i ,
policies_of Nnsurance, shall be delivered to . the beneliciary as soon as insured; i lici tion or awards lor any taking or damage of the :

or J:

“'il the grantor shall fail for any reason'to’ procurc any such insurance and toi - property, and- the application or release thereol a3 aloresaid, shall not cure or
deliver said policies_to the benvliciary.at least_ filteen days prior fo the expira-. ., waive any delault. or rotice of default hereunder or invalidate any act done
tion of any policy “of insurance now:or ‘herealter placed on said buildings, pursuant to such notice. R P
the beneliciacy may procure the same at. drantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured :
collected under any fire or other insurance policy may be applied :by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured !'c_-'i‘b)' .and in such order as benelicinty  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and il the above described real properly is currently  used for . agricultural,

any part. thereol, may be released to drantor, Such application or release shall  timber or grazing purposes, the beneficiary may proceed fo fureclose this trust ! °
not cure ‘or .waive any delault or:notice of deiaulf hereunder or mvylnlnlu any. . deed in equity, as a mortgage in the manner provided by law lor mortgage 3
act done pursuant to gsuch. notice. . . [N . . foreclosures. However il said real property is not so currently used, the bene-
5. To 'keep said premises Ireq {rom construction Kens anl ‘to pay all ticiary at his election may proceed to loreclose this trust decd in equity ax a H
taxes, assessments and other charges that: may be levied or assessed upon or mortdage or direct the trustee to lforeclose this trust deed by advertisement '
against said property before ‘any part of such tuxes, assessments and other " amd safe. In the latter event the beneliciary or the trustee shall exccute and
charges become past duc or. delinguent and promptly deliver receints therefor  enuse to be recorded his written notice of delault and his election to sell the
to beneliciary; should the- granlor 1ail to make payment of any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
_ments, insurance premiums, liens or other charges payable by grantor, either  upon the trustee shall lix the time and place of sale, give notice thereol as then -
“by ‘direct payment -or: by providing beneficiary L with funds with which to * required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, mnkc. payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary clect {a loreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 ol this then alter delault at any time prior to live days belore the date 1ei by the
trust deéed, shall be added 'to and becoma a part ol the debt secured by this  prystee lor the trustee’s sale, the gdrantor or other person 50 privileged by
trust. deed, without waiver ol.any rights arising Irom breach. ol any of the  ORS 86.760, may pay to the beneliciary or his sucerssors in infercst, respec-
covenants_hereof und lor such payments, weh inferest ‘as aloresaid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
‘erty heréinbefore ‘described, as well as. the ‘gdrantor, shall be:bound toithe. ‘“opligation secured thereby (including costs and expenses actually incurred in i
. same. extent that ithey.are :bound for: the. payment..of -the ob +herein-...; enforcing the terms of the obligation and” trustee’s and attorney’s fees nor ex- :
described, and all such.payments shall be immediately due and payable with-. ceeding $50 cach) other than such portion of the principal as would not then
ouf notice, and the rionpayment thereof ‘shall, at the option of the beneliciary,” "pe due had no delault occurred, and thercby cure the delault, in which event
“render all' sums’ secured: by this trust deéd ‘immeliately due and payable and ' al} loreclosure pt fings shall be dismissed by the trustee.
constitute:a breach.of this trust-deed. ... .. ..., I . 14. Otherwise, the sale shall be_held on the date and at the time and
. -6, To pay all costs, lees and expinses of this trust including the cost  place designated in the notice ol sale. The trustee may sell said property either
of title search as well' as the ‘other costs and’ expenses of (he trustee incurred - jn one parcel or in sepatate parcels and shall sell ‘the parcel or parcels at
-in: connection with. or ‘m'enlorcmg‘(}us obligation and - trustee’s and attorney’s. . ‘auction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred.’ . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting 10 the property so sold, but without any covenant or warranty, express or im-
atlect the: security rights or powers: ol :beneliciary ot trustee; and ‘i any suit, " pliad. The recitals in the deed of any matlers of fact shall be conclusive prool
action or proceeding in which the beneliciary ‘or trusfee may appear, including  bf the truthlulness thereol. Any person, excluding the trustee, but including
any suit _for- the lorcclosure of this deed, to pay all costs and cxpenses, in- . the grantor and beneliciary, may purchase at the sale. 4
‘cluding evidence ol title and the beneficliry’s or trustec s:nuornoy’a foen; the ' 3. When frustee sells pursuant to the powers provided herein, trustee
atneiint -ol -attorney’s fres: nientioned -in this paragraph 7 in all casen shall -be = o hyll “apply the pr s of sale (o pay Mool (1) the cxpenses of <ale, in-
N tived by the. teial vourt aml. in- the event al an_appeal frem anv julgaent or o afding the -compenisation ol the frustea and a reasonable charde hy trostee’s ~
N oorea b the trlal court, drantor lurthee afices fo pay wroh st ax the aps aainer, (2210 the obligation aectited by the trist deat, (4] to all persont
pellata court - shall: adjudge reasonable an-the henelivlary’s 0F frustee’s’ ators’ - paving” reconded liens subsdquent to the inferest of the tistee in the frust !
ney's fees Q““‘““"\"I’P""‘_L doeid w8 their interests mav appear in the order ol their priority and (4} the :
It is mutually agreed that: L ) sueplus, if any, fo the grantor or o his suctessor in interest entitled to such
g ‘4. I the event that any ‘portion br all ol said peoperty shall be takert surplus.
& . wnder thoieight ot eminent dofnaln or cordenmation, beneficiary shall have the - 0 16, For ame teason permifted by law Bonefiviary mray feam time (o
right, it it so_elects, to require. that: all or any portion ol the sronies parable.  fime appolnt. 4 sttessoe or ainveners o any trusfee natned herein of (o any
an compensation lor such takind, which ‘are i eveess of the amount teguited Successar (rilatee appinted  hereandes, Upon sach appuntatent, amd wihout
P to pay all reasonable costs, expenses and attorney's fees necessarily paid or caniveyance o fhe auvcessor frusdee, the larter shall bo vested with all tifle,
| & incurred by grantor in such proceedings, shall “be paid to bencliciary and powers amd _dutivs conferred  upan any  feasice  herein manted or  appointed
) applied by it lirst upon any reasonuble costs and expenses and attorney's fees, hereunder. Each such appointment and substitution shall be made by wiitten
both in the trial and appellate courts, necessarily paid or incurred by bene jnstrument executed by beneficiary. containind reference to this teust deed
ficiary in such r lings, and the bal, pplicd upon the indeb dnes and its place of record, which., when recorded in the oftice of the County
secured hereby: and drantor, agrees, at its own expense, to take such actions Clerk ar Recorder of the county or counties in which the property is sitaated, : =
amd: oxecute such’instruments ax s " he pecessary s in obfaining suck com- ~‘shall be:conclusive proof af proper appointment of the successor frustee. H .

s fequest, 17. Trustee accepts this trust when this deed, duly ervecuted and
f by law. Teustee is ot

pensation, promptly upon benelici 3 N i
9. At any time and from time to tinwe upon written request of benies acknowledied is made a public record as provid.
Ficiary,: payment,. ol iy, fees and, presentation of- ‘rms\.»tl‘eml and the note lor obligated to notily any party hereto of pending sale umder

s other deed of
endorsement (in'case-of full re yances,”lor ), without altecting trust or of any action ar proceeding in which grantos, Denoeliciary or {1ustee
the linlgililyrol:ar\ly:—‘perlsgp__lor the payment. ol th i

H . shall- be .a: patty: unless spigh - getion pro Jing iz hrogy, - Q —
, i ot ’ I.beon party unless yeb achon  rogGit e LAWY B bene

- * . . T i C g e nonlive o 0 T s Lflclary’ to- gralltiis -

NOTE: The Trist Deed' Act” provides that ‘the” trustee “hereunder must be either ‘an aftommey, Who (s nn active’ m¥mber of the Oregon State Bar, a bank. -trust compary
or savings and - loan associslion avthorized ta .do busingss. under. the taws of Qregon .or, the, United States, . a title insurance compony autherized fo insure title to teal

property of this state, its “subsidiarles,  affiliates,” agents or branches; “or tha:United States or any agency thareof.




" The grantor covenants and agrees to and ‘with' the berieficiary and those claiming under him, that he is law-

fully, seized in fee simple of said described real property and ha a.valid, unencumbered title thereto, EXCEPT a
ated August.23,.1978, .for beaefici y Ethel"Mae Flegel, to 'which this-

isisecond and' junicr; vl oo coio oo : : -

and ‘.fhlat I;é leI W._a.tjrahjt""andj forever defend the same against ,aIil pérsons whomsoever.

. The grantor warrants that ‘the proceeds of.the loan represented by the above described note and this trust deed are:
o (a)E primarily “for grantor’s ' personal, family, _hoqsehold or agn’cu{tural purposes (see Important Notice below),
(b)  for. an 'organiéatiqq,‘,‘Lcr‘ (even if grantor is a natural person) are for business or commercial purposes other than agricultural

o .. " purposes. ‘ o
U This deed iabplies'tb,,'inure; to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal.representatives, successors and  assigns. . The term beneficiary shall. mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includss the fér iinine and the neuter, and the singular number includes the plural,

IN WI TNESSWHEREOF, said grantor I_iaé;her'e»unto‘siet'lvw-is hand-the day and year first abgve written.

* lMROR:I'AN.‘I‘"NAOvT_IC_E:‘_DeIg!e;by:lining out; whichever warranty ‘(a) -or.{b) is R 'r . s \7 77 ’MWJJJ—— é -

not applicable; ‘if 'warranty (a)‘is .applicable” and ;the beneficiary. is o creditor

or- such Sword:is ;. defined . in ithe..Truthein-Lending  Act and ‘Regulation’ Z, the

benefici “MUST ~“comply’- with “the Actiand Regul ti imaking ‘required .
sclosures; for this ‘purpose;’ Jhis.instruiment is 1o be o FIRST fien to finance ..

the - purchase ~of .a..dwelling, . use’ ‘Steviins-Ness - Form . No. 1305.-or.. equivalent; .

if this instrument is NOT o be a first lien; use" Stevens-Ness Form-No. 1306, or'"
qui T liance “with, the “Act " not required, ¢ 3 '

{1 ‘the signer of the ‘ahove is a'corporati P

use ‘the form of ‘czknvowle‘dgrpem“oppnsh

e R T
STATE OF OREGON, e 7| " 'STATE OF OREGON, County of Jss.
Lo Persot_uilly.' Jo ='d,‘-- .. et amere and’

e Personaily s nnesee ove naniad B SR RS i st Ll who, being duly sworn,
e bcgzgztlﬁgppﬁ;;éhuﬁgﬁ ;;medg.. ) each _for elf and not one for the other, did say that the.former is the
N S b R o R . iemrenener. President and that the latter is the

ecretary of.

L —— S et e, @ COTPOfation,
the 1 -, and ‘that the -seal atfixed to. the foregoing instrument. is the corporate seal
‘volitng ‘act and |2 of said corporation and- that said {'nstrur{:ent was signc::d and sealed in be-
.,‘? untary, ffc a:’j deed. | . half of said corporation by, authority of its board of directors; and each of
/ /- . s thenx,acknowledgeq said instrument to be jts voluntary -ac¢ and deed.

=« Before m‘e:»’ R
L e ; Gl (OFFICIAL
- Notary Public:for Oregon'-. . - SEAL)
. My commission expires: .

1,500.00 P
2 0! Klamath..Ealls,..Qregon... January..30.., 19. .79

. : : after ‘date, 1 (or if more than one maker) we jointly and

_severally promise to pay to the order of -..J.. Bruce Owens and E. Mari.e...QWS?—BS.,...QI..,C.I!Q...SL!I.YiVQ?-.’...Q.ﬁ,,A.
them,. : : " K1: s, .Oregon

o nd

XXX ST RRHE a0

H i )y ’parg hereot:’n_mywbe paid‘at any time: It this'note is placed in the han n attorney for collection, I/we

; promise:and agree to pay holder's reasonabie attorney’s fees and collection costs, even though no suit or action is filed hereon; it a suit or

an action is‘liled, the of such ré attorney’s fees shall be fixed by the court or courts in which the suit or action includi;
- appeal therein, is' tried, heard or decided. : E ! ‘om Inclucing any

]

ex , ‘ Celestina-Marie-Amuchastegui - ..

Om Nc 2IHROM!S§ORY NOTE. il . R ‘ . 7 ™= STEVENS-NESS LAW PUB. CQ, AORTLAND, ORE.

- TRUST DEED | . STATE OF OREGON
ST " (FORM No..881) . _° . - o .
STEVENS-NESS LAWI PUD. COL. PORTUANG: ORE. : : County of .Xlamath
; ST Liv ; TR I certify that the within instru-

§S.

<i-Toment owas received for record on the

Uabtliday of Maveho......, 19.79..,

4t 2: 0L .o'clock.P..M., and rocorded

Lo in book...M7.9.........on page.. 5020. ... .or

as file/reel number....63490 .

*Record of Mortgages of said County. *

’ i iasiinean : Witness my hand and seal of
: ivige  cBeneliciary, : i #7y 7 County affixed. L

AFTER;RECORDING:RETURN:TO : ) Wn. D. Milne

* “'RECORDER'S USE

2al

2960




