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 TRUST DEED Vol. M7 Page %@
;made this. b : 9 :

3?5’ d. y February.. . s -7
RS o X/ SR . 19" 7, bet
“and MARGIE X . TR, : , ween

,» as Grantor,
-» as Trustee,
--» as Beneficiary,

FORTLAND, OR. 97204
22 O 07204

THIS:TRUST DEED
_"_gom_qwnd HMARSHATT,

|

i
i
i

WITNESSETH:
_iﬁreuocab]y :8rants, bargains, sells dnd ‘Conveys to trustee in trust, with power of sale, the property
ta- ACoqrvzt_yv, Oregon, described as:: . )

Gran

: Lo

~and GvinﬁBlpckyl7, Tracvaé. 1061, Second Addition to
River Pine Estates, according to the official plat thereof on
file in:the Office;of the County Clerk of Klamath County,Oregon.

T

SUBJECTJEO?coyehéhfé, conditions,
vation -ights

easements, restrictions;, reser-
and. rights of way of record.

PR .
together with all and si gular the 't ts, heredita, s and ap,

now: or herealter appertaining, and the rents, issues and prolits thar

purtenances and alf other rights thereun
eof and all tixtures now or herealter
‘tion with: said real estate. . o . Gl . . AT
.. FOR THE PUR»P{OSEWOF_‘ SECURING PERFORAI
£, Ten Th nd " and No/100 -

ms of a promissory note of

tinal payment of principal .and._interest HE(é(.)f; i not sooner. pai
The date of malturity of the debt secured by this i:

becomes due and payable. In the event the withi)
sold, conveyed, assigned or alienated by the gr.
then, at the beneficiary's option, all obligations
herein, shall become immediately due and payabl.

attached to or used in connec-

NCE of each agreement of grantor

to belonging or in anywise /

herein contained and payment of the

............ [ with inferest
.even date herewith, paya

i
grantor6 the '
|
i
i
|

19 .
allment of said note
Is sold, agreed to be
sent or approval of the bene!iciary,
, irrespective of the maturity dates expressed therein, or |

To _protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
- To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any [
hndﬂrepm‘r,-‘not‘tn'remm'e or-demolish any“building op improvement thercon; ~ subordination or other ngreement allecting this deed or the lien or charge
ot to commit or permit any waste of said property, thereol; (d) reconvey, without warranty, alf or any part of the property. The
. To complete or restore promptly and. in Aood -and workmanlike = drantee ir any be describied as (he “person or  persomns
manner any building or improvement which may be constructed, damaged or i s
destroyed thereon, urnd Pay when due al|
J. To comply with all laws, ordinances, re

) tsatters or facts shall
! costs incurred therelor, e trathlulness thereo. Trustee's fees for any ol the
. cdulations, covenants, condi. paragraph shall be not fess than 35,

tions and restrictions allecting said property; it the beaeliciary so requests, to 10. Upon any delnult by grantor hereunder, beneficiary may ar any
join in execuling such financing statements” pursuant (0 the Uniform Commer. time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the' “beneticiary ma ire’ filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or. oflices, as well, as_the cost of all lien -searches ' made the indebtedness hereby secured, enier non and take possession of said prop-
by tiling officers-or séarching agencies as‘may be deemed desirable by the erty or any part thereol, in jts own fAME sue or otherwise collect the' rents,
. beneficiary, " - o : issues and profits, including those past due and unpaid, and apply the same,
RS aintain 'insuranb_e’an the buildings less costs and expenses of operation and col,

: " To provide 'c:nd'cbnlinllbusly m,
{ mow. or- herealter erected on the said

5 i A 3 ection, including reasonable attor.
- premises against loss or damage by lire ;leys fees upon any indebtedness secured heteby, and in such order as bene-
and ‘such’ other hazards as- ¢ i DR D n & Ve require,-in l'cinry,may determine,
an amount not less than § r Iaﬁ‘em'éﬂt ‘vg}.‘mg,,twﬁlmn in . 1. The ent
< ies* ble to.the benelici

11, cring upon and (oking sses:
038 - payable to the latter; all collection of such rents, is:cﬁrs and pmlil;f o‘:olhe
heneliciary : insurance policies or compensation or awards for any
1 4 1 ! Jreason to: procure any. such - insurance and: to property, and the appiication or release thereof as alo
deliver. said policies (o the beneticiary st Joast lifteen days prior to the expira- waive any default or notice of defaulr hereunder or invalidate any acr done
tion’ of any™ policy of insurance now or herealter placed i i pursuant to such notice. N
) . SUme at grantor's expense. The amount 12. Upon detault by graitor in Payment of any indebtedness secured
collected under Aany fire orsother . hereby or in his performance of the beneliciary may
clary upon any mdcbtcdn?ss seclired ‘pf_"by and i g declare all sums secured hereby immediately duye and payable. In suych an event
may determine, or at option of | v .the entire ar int so » 9 and it the above described real property is Currently used lor agricultural,
any part thereof,"may be released to grantor. Such application or release shall timber - or grazing purposes, the beneficiary may proceed fo foreclose this trust
not cure or:waive -any deiault;or notice of default hereunder or mmvalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice, S foreclosures. However if sacd yea] froperty is not so currently used, the bene-
-:To keep said premises free from construction l'ens and to pay all . fiiare at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may+ be levied or assessed upon or r is frust deed by advertisenient
against said property belore any “part of such faxes, assessnients and other and sale. In the latter event the bencliciary or the trustee shall esecute and
chardes become past due or delinquent and promptly: defiver e reas RerelOr  cause to be recorded mit gritten notice of default i his elesimn o sell the
:to beneficiary; should the grantor tail to make payment of any taxes, aresS- waid described real property tq satisty the olligation. secured herely, where.
ments, ‘insurance premiums, liens or other charges” payable by #rantor, cither unon the trustee shall lix the time and place ol sale, give notice theseof as then
by direct payment or by  providing brnr!n:mly Wwith lunds wieh which (o required by law and proceed to loreclose this trust deed in the manner pro-
make_ such payment, . benelicinry may, at its option, make rayment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, wilh.int.en-at it the rate set forth in the note secured 13. Should the beneficiary elect to {oreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior to tive days before the date set by the
trust .deed, shall . be added to and become a: part 3 trustee for the trustee’s sale, the drantor or other Person so privileged by
frust deed,.without waiver of any zights arising trom breach of any. of the. Ops g4 0, may pay to the heneticiary or his successors in interest, respec-
[Govenants hereot and lor such payments;” wth interest as aloresaid, the prop.: lively, the entire amount then de under the terms of the trust desd and the
ety “hereinbelore “described, as'well. as . the Lrantor; shall ‘be bound to " the - obligation secured thereby ~(including costs and expenses actually incurred o
same extent. that: théy are bound.:for :the payment, of: ti r enlorcing the terms of the obligation and trustee’s and attorney's fees not ex.
described, .and all Such. payments shall be immediately o and payable with. geeding $50 each) other than such portion o the principal as would not then |
‘out, notice, and the nonpayment "thereof *sha 1 h g { the beneliciary, be due had no default occurred, and thereby cure the delault, in which event
render ‘all sums- secured by this trust- deed Immediately "due’ and payable ‘and all foreclosure pr lings shall be dismissed by the trustee. !
constitute.a breach of. this trust deed, - - z A ST 4. Otherwise, the sale shall be held on the date and at the time and |
w200 10 pay. all costs, fees and expenses of this tryst including the cost. place designated in'the notice of sale. The trustee may .sell said property cither ||
of title search as well as the' other costs and expenses of ‘the “trastee incurred 1 one parcel’or in sog te parcels' and shall i
in connection with or in enlorcing this obligation and trustec’s and attorney’s p i
tecs actually incurred, ,’

¢ ¥
policies of insurance Shall be delivered to the
if the. grantor shal] fail” for any- re.

sell the pascel or parcels ap

Auction to the ‘highest bidder for cash, payable at the time of sale. Trustee

SN shall deliver to the pucchaser its deed in form as required by law canveying
3 purporting to the property so sold, but without any covenant or warranty, express or inn.

or trustee; and in any suit, plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof N

o 0 or trustee may.appear, including .- ¢4 the truthiulness - thereof., Any person, excluding the frustee, but including

any suit, for the loreclosure of this dl."('(.l. to pay alt casts. and expenses, in- the grantor and b(-nnlicim_\' may purchase at the safe.

cluding evidence ol title ‘and the beneliciary’s or frustee's attorney's fees: the . When trustee sells PUrsUAR 10 fhe powers provided herein, truston

amount ol alloriey’s ‘fees mentioned in this paragraph 7 in all -cases shall be “shall apply 'the procecds of sale t pavment of 1) the erpemes of <ale, in.

lixed by the trial court and-in:the event of an-appeal {rom any jidgment or eheding the owimnpansation of The ftuntes

decreo ol the icial couet, Arantor furthor agrees foy 1Ay Euch spn as tha A .

7..To appear in and delend any :ncli.on'or'pwcéedin;_i
alfect the security rights or powers of l.)«-n('licmr)'
action or. proceeding in: which.:the beneticiary

1 A .'m\l'a reasanable charde by trostoe's
\ . ? ARMfev, (2) hy rhe BN secnpad by the iy deed, (5 tooan perrons
nellate vowrt- shall adjinige reammnabie e fhe heneliclars's wr trustes's attor. having tecoriul Hetw sabisequent 1o (he intorest ol the tinten i the trone
f1oy's Iqﬂ{ul ‘lm m\'l; ",/"Im"\g [ thot . o an tholr htaroata AV appent I the onder of their prionity agnt (4) the
& Qhrtanlly nggreed (ha A
o

i L ) suplus, ouny, to he Bantor or 16 hin suncensor in
AN 8o weond that ang partion el ol anidd Popsrty ghall he fahon

spddor the right ot e, LHT T in e’ 1 ¢

cight, il it so olects, to requlte that afl or any
as compensation lor sych takind, swhich aro in ey of the amount required
to pay all reasonable cos CAPENSeS. and attorney’s fees necessarify paid or H
incurred by drantor in proceedings, shall de paid  to beneficiary and wwers and  dutiey named or appointed
applied by it fiest upan any reasonable costs and eipetses amd atforneys drox, f A subatitution ahail s wade by wiitten
hoth in the teial and appellate conrts, pec ridve . paid op focurred 2y hegee Imnteannang maneurad By Beraticiary, SOPIAIING referemve fo his st edeed
iciary in. ek Drgcamdings, . anid the  halance applied wpon the indebtedness cLand ity pdace. of R T TOUNING soveded in ehe oftice of the County
sncured “hecohyi -and geantor ageces, at its own CIPEIRA G fake suck actions Clerk o Recorder of e county oo cvanrivs & w i is =i
and, execute such instraments as shalt be necessary in obtaining such com. shall be conclusive Br00E Of proper appointirent ot the s
Pensation, promptly upon beneliciary's requese. . 17, Trustee “accepts this trust when this deed,  duly

. At any time and trom time to time upon written request of bene. acknowledged iy made. a public record

ticiary, “payment of its fees and presentation of this decd and the note lor obligated to notily any party hereto of rending sale under any other dead of
endorsement (in case of tult reconveyances, for cancellation). without allecting trint or of any action oF proceeding in'w ' ich Antor, bencliciary ar trsaee
the liability of any persan ltor the payment of the imlrl;tmlnns.u, trustee tnay shall be a party unleas such action or proceeding i Drought by trastee,

HHetest eotitled 10 arsch

s piluy,
henetiviury shall have the . :
portion of the maonies payable time appolnt UCCessor

e e

conloreod wpon any frustee herein
rereimnder. Kach aueh APPOIntient

i executed and
a3 provided by law, Trustes is nat
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NOTE: The Trust Deod, Act provicdey . that the ttustnn . hateunder must bo cithor an attornay,
of sovings ‘and foun assoclalon tulhorized 1o da businessy tmdar the taws af Qregon

who i3 an activa  monboer of tha Qragon. State Bor, a bank,
proporty of this stata, its subsidiarios, affillates, agonts of branches,

frost (om{x:ny
o the United States, a title insvrance comprany authorized 10 insure title to real
or the United States or any ugency thereof,




nor covenarits and agress to and with the beneficiary and those Claiming under him, i
!

. he, gra that he is Jaw-
fully -deized in fee ‘simple-of said described real Property-and has g valid, unencumbered title thereto e

primarily for’ grantor’s Personal, family,
(b) . for an argar}ization, or (even it grantor i
- purposes., - . :
ed .applies to, inures to the benefit i ie their heirs, le
tors, personal representatives, igns, icf. ean the
contract secured hereby, fciy In construing this dee,
1 gender includ, i > and the singular number includes the plural,

has hereunto set his hand the day and year tirst above written,

.

g req
disclosures; for ihis.purpose,if this_instrument js o be a FIRST lien to finance
'he,"purchase;of a’dwelling, use ngvens-Ness_ Form No. 1305 or equivalent;
if this instrument js Nor to.he a first lien, use Stevens-Ness Form No. 1306, or

i : pliar with . the ‘Act - n d, disregard thijs notice.
(1F ‘the signer of the abave Is corporation, . .
vie ‘the form of acknowledgment opposite.} .,

q lent,

. . : {ORS” 93.490)
STATE OF OREGON, "

County of .. Deschutes

. Peh " ...and

-----who, being duly sworn,

Personally appeared the above named - v
. id say that the former is the

J.Q.HN...;H_.._.’MABSHA_LLL...

president and thar the latter is the

secretary of .
s . ) L - DT g <orporation,
wi-vand deknowledged the toregoing instry- affixed to the oregoing instrument is the corporate seal
9] R i d that said instrument was signed and sealed in be-
Tha ~voluntary act and deed, ! 7 an ! '
Q ) T . ration, by authority of jts board of directors; and each of
ded . said instrument to be jts voluntary act and deed,

@7 7/'/%(_@‘/@(/ ) Before me:
(OFFICIAL

O it ‘ . ' : v :
Af?fﬂ’y rﬁic for O regon & ~QO;. g KNotary Public for Oregon ) SEAL)
mnlission expires:. ; :

My Wy
. st

- . My commission expires:

R IEQUEST FOR FU!.l_ RECONVEYANCE

To be used only when nbli‘gcﬂum have been Paid.

!

. Ttustee

ess secured by said trust deed Civhich are delivered to you
"?o"the Parties designated by the terms of said trust deed the

B’enelicinry '

e,

Do not fose or destroy this Trust Dead OR THE NOTE which it secures, Both must be delivered 1o the frustes for concellation before reconveyance will be made.

] TRUSTDE Ce L STATE OF OREGoON

(FORM 'l“‘.'r. :95” i

lé’&ViNs'N‘i-ﬁil>LAV/ PUB. €0, FortLanD, oy NN . . ’ : . J
\\- . 7 » at Yh(‘ l‘“f(llirl fus(ru-

PR TRI | ’ ¢ Wi !rmrﬁ'_rc‘d l(‘or record or
s 1 ' ' ‘ arch
Ao Marshall || SN

BPACE RESER\"ED
' L FOR

Vexa.doMNelson. | e

C oy B oneficiary
AFTER RECORDING RETURN To
v e eQR o ~-W..D.. Milne

':_;,Einef';F_‘oI"e‘étﬁEééI‘OW 1 N - ty Clerk
P o,. .B\OX 685 ST ,)ouny‘ e
$ B2 .

Grantor

[

By ,&‘:Zf u({& S




