.‘, ..-as grantor, William Sisemore, as trustee, and
oration organized and existing under the laws of the

Lot ‘ Eas:j;erlj(‘ 10 feet of Lctr‘-,z,.xn;}v;lock 31 of the
"cit; “according; to the official-plat-thereof on file
‘ 3 L= the County. qlé;:k, of Klamath County, Oregon.

‘

is not currently used for agricultural, timber or éraz:ng purposes,

togetherswi Ik ngularthe ;appurtenances, fonaments, hereditaments, rents; | issues,~ profits, water rights, easements or privileges now or

hereafter “belonging * 10, derived ‘from or in ariywise appertaining: to the above described premises, and all plumbing, lighting, - heating. venti-

ating,~ air-conditioning,” refrigerating, “watering and irrigation apparatus; equipment and fixivres; together with oll. awnings, venetian blinds, floor

: covering .in ‘place such .as wa”-,fowa!l_'ca}peﬁng and_linoleum, shades “and built-in appliances now or hereafter insiolled in or used in connection

.. with_the. above. dgscﬁbedkpi;‘en:\ises.» includingall intorest therein, which the grantor has or may. hereafter acquire, for. the . purpose of securing, .
perfﬁrgangooé'aaélbagraemenf of the grantor-herein contained. and the payment of the sum of X ) ..SIX
($ Aodh) ). Dollars. with. interest thereon according o the terms of ‘3 ‘promissory o ; Qgg Jo8fE 1o The —
beni&garréﬂ{ordgrzg%ﬁade- l?y the granfor, I[.:?rin '@l and interest being payable in montnly installments of $

commencing

- sghis trust deed-shall further secure the paymen! of-such: additional mone; acquisition of the property. by the beneficiary after default, any balance remaining In the

it-any, 8s may:be lo: ’ after by the beneficiary to. the grantor or others .- reserve account shall’ be redlted to the indebtedness. If any authorized reserve account

having-an interest in - the above:described ;J)l'opert{. ‘as may be evidenced by a- f{or taxes, assessments, insurance premiums and other charges is pot sufficient’ at any

. mote;or notes.: 1f:the Indebtedneas : secure! :by- this-trust:deed Is evidenced -by . - time: for the payment of: such charges as they become due, the grantor shail pay the
ore than-oné. note,-the’ beneficlary may ‘credlt payments received by 1t upon  deflelt to the beneflclary upon omand. and if not pald within' ten days after such demand,
_apny of said_potes or patt of ;any paymeat, on’ onenote and part on snother, .. the. beneficiary may at lts option add’ the amount of such deflclt to the prineipal of the
as’ the beneficiary may elect. ! [ “ ghligation secured hereby.

The ‘grantor’,hereby Tovenants*to’a d “withi the’trustée and the’ beneficlary ;> 2~ Should the, grantor fail to_keep knng of ‘the foregolug covenants, then the

'berein ‘that:the ‘sald .premises .and ; property conveyed . by “this ‘trust deed. are” " beneliciary. may at its option carry-out the same, and all its expenditures there-

- free “andclear ‘of ; all  encumbrances: 'and ! that " the ° grantor will "and “his: heirs, *-for shall draw interest at the rate specified in the note, shall be repayable by

executors -and - adminisirators ;warraat ‘and -defznd - his  sald  title . the graotor- on d and shall be secured by the lien of this- trust deed. In.

+ against “the:claims ‘of “all - persons; Whomsoever. i et TR - s this:connection, the beneficiary shalt -have:the right in its discretion to complete

3 T N any, Improvements ‘made on said premises and also.to make such. repairs to said:
-z The grantor, covenants and agrees-to pay sal ~ ‘property 8s its sole discretion™it may -deem necessary or advisable. ’ :
thereof and, when-due;-all taxes, t . B ey . .

sald property; to keep. said" property A . tor. further ‘agrees to comply with all laws, crdinances, regulations,
cedence -over this trust ‘deed; to 1 all S K covenants, conditions and restrictions affecting said property: to g y all coste, - =
or hercafter . constructed on sald premises - within six hs { fees and expenses_of this trust, including -the cost of title search, as weli as”
hereof: or the date construction is hereafter commenced; to repair and restore the other: costs~and ,expenses"o! .the .trustee incurred in connection with or
promptly and in good workmanlike manner any buildlug or improvement on. = in enforcing’ this obligation,. and trustee's and attorney's fees actually incurred;

- -sald .property. which ‘may be damaged.or destroyed . and pay, when due,” all . to appear:in and defend: any 'sction’ or roceeding_purporting to affect the secur-
costs - incurred -therefor; to allow beneticiary to inspect saf property - at ‘all ity hereot or the rights or powers of the beneficiary or trustee: and to pay all
times during. construction; to replace an X - or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in 8
beneficiary - within - fifteen days after written notice from beneficiary of -such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy any building or improvements now or hereafter  which the beneficiary or trustee may sppear and in any suit brought by bene-
constructed on said_premises; to keep ail: di and imp ts now or . ficiary to forcelose this deed, and all said sums shall he secured by this trust
hercan.er;erected:vupomsald;proﬂer,tywln*good’ repair *and to.-commit -or ‘suffer * deed. ;0
no waste of sald premises; to. keep all’ buildings, property and improvements .
pow or . hereafter “erected- on sald premises 1y insured ageinst loss The heneficiary will furnish to the grantor on written request therefor an
by tire or such other hazards asthe beneficlary -may: from time:to-time require,. - annual statement of. account but shall not be obligated or required to furnish
in-.alsum-not less. than the ; original : principal: sum of the- note:or: obligatlon = any further  statements-of account. -

. -gecured :by - this: trust deed, in a: - QT* fes :a ble to.the bene- T Lt .
tictary, ;nld 'w;delivg{-thle ;orlglinnl{poﬂcy e?(,till‘xsu;,ancill? corrc&:,garén nnél'w::g It is- mutually: agreed that:
approved ;loss payable clause: in: favor ‘of :the hene clary: attached . and Wi S e e R .

l:zmium{pald,, %o - the., principal - place -of ; business -of i the beneficiary -at least . .1t In the event that any portien or all of said_property shall be tsken

?m.een .daysprior to.the. etfective date of .any. b palicy rof - insurance. -t under the right of or tion, the beneficiary shall have

sald . policy . o insurance . Is~ not - 8o -.tendered, g{,, beneficiary - may -in"ita-own the right to commence, prosecute in its own pame, appear in or defend any ac-

Niseretion obtain insurance for the bemefit of “he beneficiary, which .insurance tion or {"0“‘:‘““3.5- or to make any compromise or settiement in connection with

Chail be non-cancellable by . the- grantor: during -the full- term of the.policy thus such taking and,.If It so eiects, to Tequire that all or any portion of the money's

obtained. - - N P e PO payable as compensation ‘n‘)r ‘such taking, which are in excess of the amount:!e&
i 2 o ca8 . dly p

IR oo LTI e e iR P quired ta pay:all , expenses an y's fees
..o That-for-the. purpose ,of_pi-uvidlng“reguhrly,lor the. prompt - payment - of all taxes, ©OF incurred. by the grantor in such.pr shall be paid to the beneficiary
3 ;and - gover 1. charges ;levied or . assessed against the -above - desctibed - pro~ and . applied by It first upon any. reasonable costs and expenses and . attorney’s
perty: and insurance prerufum” while. the indebtedness - secured hereby-ls o excess: of -80% fecs. necessarily pald °rh'"°“‘;l"°d by the heneficiary in such proceedings, and the
of the lesser of the originul. purchase price paid by the.grantor atthe time:the-loan was . balaoee applied ‘upon U "k‘f‘ e"'}f s ’“"'E" herebys; i
made or the beneficlary’s uriglnal appraisal <value - of the. property -at the time the loan :"'““ own "x’;e““\;ét? lm ¢ “";: actions :ln execute such lnstn‘xlmenu ?" 4
was - made,; grantor will pay .o the beneficlary in addition to the monthly payments of ¢ nectcs‘sary n obtainlng auch compensation, promptly upon the beneficiary's
principat. and ‘interest : payable. under - the' terms -of ‘the-note or obligation - secured - herehy request. . s L N N )
on :the date instailments on - principal” and - Interest .are payable an’ amount “equal “to 1 /12 1 @li:At any time ‘and trom time to time upon written request of the bene.
of - the- taxes, nssessments, and -other. charges due’ and payable with respect. to sald propeety - flelary, payment of its fees and presentation of this deed an the note for ea-
withitin each - succoeding  13° manthe: and - alsa 1:238: of the: insurance prembum: payable with dorsement (in case of full reconveyance, for cancellation), without affectlng the
respoet - La} adld “property within - each - fuceceding - theee - yents white this: Trust Deed s Jn . labllity of any person for the payment of the jndebtedness, the trustec may ().
effect - an_eatimited and ‘directed by the -heneflelary, - Renetletary slull pay - to the grantor. - eomsent’ to the making of any map or rlnt of eald property; (b) Join in grantiog
{nterest-on suld amounts at-a ‘rate’ not- less - than the “highest ‘rate authotlzed ito be-patd nny easement ot cevating atd restriction thercon, (c) join in any subordination
by “banks oo- thelr* open ‘passhook ‘gecounts- minug§ 470t 160 1 ‘guch rate 18 less:than or othor agreement affecting this deed or the len or charge hereof (d) reconvey,
40, the rate of “Interest’ pald -shull be. 4 i Interest shall “be ‘ computed “on~ the averagze without warranty, all or_any part of the property. Tho grautco in any reconveys
monthly balance in the account and shall be pald quariesly to the grantor by crediting ance may be described - fs' the **person or persons legally entitled thereta' and
serow gecount_ the amount. of the Interest due B . i the” recitals therein of any matters or facts shall be conclusive proof of the
’ ENE R, i : : o N : truthfulness ' thereof. Trustee's fees for any of ‘the services ln’

L ATy ! . sea T S ehall be $5.00. )
While ‘the’ grantor ‘s to” pay any i1 "l tiakes, assessmients and other ehiarges Jevied EY - c . q Y ;
or ‘nssessed . ngalist-salt property,’-ot” any"part “thereof, before the same begln to bear contlna\;nnAc: ':}d:l,{g:': lt:a?‘l:“ﬁl“ g:::gmigt::?y r:{s‘l]g'.rl::stgnl‘;enegﬁgyogng&x "::;
fnterest and also to pay premiums on all Insurance polleles upon sald - property, such pay- perty inttected by this deadd and of arLr x;l'ts;nnl )pmperty locgtul thereon. U‘::m
iments are 10_he mde theough the beneflelary, as aforesald. The grantor. herehy authorizes brantor shinh delault In the paynment of any indebtedness secured hereby or 1o
the ‘beneflclazy: to pey any and. all - toses, “assessments’ and: other. cliarges lesled or’ Imposed he perforniance of any agreemt'nl hereunder, grantor shall have the right to ool
against sald” property n the anlountaas’ shown by the statements thereal furnished by the ect all such rents, lssues, royalties and pn;tlu earned prior to default as t.hay‘
collectof of ;such. taxes, assessients, Or “other: charges, - and “to- pay. the. ius : due ‘and payable.. Upon any default by the grantor hereunder, the bene-
\ in the amdhts shown. on the statements submitted by .the fnsurance. carriers or thelr.rep- . ficlary.may at any time without notice, either In- person, by sgent or by & res
resentatives and 1o withdraw’ the sums ‘whith may b’ required from the reserve account, ceiver to be appointed by a court, and without regard to the adequacy of any
if. any, cstablished for that purpose, The grantor azrees in no event to hold the beneficiary security. for the indebtedness hereby secured, enter upon and take possession of
cosponsilble for fatlure-to bave.any insurance weltten or for any loss or damage growing = said property, or any part thereof, In its own name sue for or otherwise collect
out of n defect n any. insurance policy, and the beneficlary hereby Is authorized, in the . the rents, lisues and profits, including those past due and unpald, and apply
event -of - any loss,-to compromise and settle with any_ insurance company and to apply any - the same, less costs and expenses of ation and eotiog,\ncludlog reason-

oper: poll .
such insurance receipts’ upon the obligations secured by, this- trust deed, In computing the - able attorney's fees, upon any mdebse&e s* secured’ hereby,“zad in such order
amount of_ the Indebtedness for payment and satisfaction in full or upon sale.or other as the beneficlary may determinel % F &3 > RN

s pnn:r;pb
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