) ] IEE,.L.AS, as Grantor,
TRANSAMERICA.TITLE. INSURANCEss Trustee,
TRUST..7219., as Beneficiary,

i

ny granfs; baréains, sells and conveys_to trusteé in tr
County, Oregon, described-as: o S

70”20 in Block 10 OREGON. SHORES SUBDIVISION-Tract #1053
n;-the County of Klamath, State of Oregon;-as-showm-on - °

"fHe Map filed on October.3, 1973 in Volume:20;pages.21:and

99 'of MAPS in the office-of the County=Recorderof said

N
“together with all and singular the ¢ ts; heredit ts and appurtenances and -all_other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thercof and all lixtures now or heroalter attached to or, used in connec-
tion with said real estate. ’
ey FOR 1THE.’PURPOSE'OF-:SEC,D;RING ~'PERFORMANCEf'of‘each agreement of grantor herein contained and payment of the
R HOUSAND SIX .HUNDRED FOURTY TWO-=——r===r====59/ 100 poars, with interest

'sum’of: - % 4
.thereon .according -to- the. terms of .a_promissory. note of .even date h_emwith, payable to beneliciary or order and made by grantor, the

i final: payment- of principal and ‘interest: hereof,: if not sooner paid,.to be due and-payable _............ 5 ; ,

S :The-date of maturity. of the debt secured.by this Ai‘nstrumeqt_is«thedate, stated. above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any parft thereof, or any interest therein is sold, agreed to be
sold, conveyed, ‘assigned “or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
‘then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described. real property is not currently-used for agricultural, timber or grazing purposes.

To protect the. security of this trust deed, grantor-agrees: = *(ay:consent’ fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in" good diti & g any t or creating any restriction thereon; (c) join in any
and - repair; not to_remove or demolish any building or improvement thereon; subordination or.other agreement aflecting this deed or the lien or charge
not-Lo. commit or.permit-any. waste of said: property:—-n: s o -.-thereol; .(d). reconvey, without -warranty, all or any part of the property. The
2. To .complete or restore promptly and in good ~and work ik drantee - in any reconvey may be described as the “‘person or persomns
manner any building or improvement which may be. constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordi redulati Ints, condi-  Services mentioned in this paragraph shall be not less than $5.
;ons- and -restrictions atfecting. said . property; if .the beneliciary so iequests, o, - 10.- Upon: any: default by -grantor -kereunder,” beneficinry may at any
join_in cuting such fi ing ts’ pursuant o the Uniform Commer- timie without notice, either in person, by agent or by a receiver to be ap-
cial .Code as the beneficiary. may require. and._to. pay lor'iiling same in- the: \pointed by 'a court, and without regard o the adequacy of any security ior
proper public office or’ olfizes,~as A s thercost ‘of alljlien searches made  the indebledness hereby secured, enter upon and take possession of said prop-.
" by. kiling otficers or{ earching . agencies_as may  be' deemed ‘desirable by’ the - erty or: any :part’ thereof, in its own name sue or otherwise collect:the rents,
beneficiary. . = CAnn e e e R . s issues and profits, including those past due and unpaid, and apply the same,
- ... 4.To providé,and.continuously mair insurance, on the buildings . less costs and expenses of of ion an Hection, including r ble attor-
* now. or herealter érected-on  the “said premises against 163s:ordamageiby fire fiey’s fees upon any indébtedness secured hereby, and in such order as bene-
: and..such other hazards. as the beneliciary may -from time to time require, in © Hciary may determine.
an’ amount _not less than,$....5.. B S, writtencin oo L The entering upon and taking possession of said property, the
ptabl the” benel y, with lgss payable (o the latter; all.  collection -ol .such rents, issues and profits, or the proceeds of tire and other
-: policies ol insurance-shall be delivered - to . the;. beneliciary. as soon as insured; insurance policies or compensafion or awards lor any taking or damage of the
if the grantor shallZfail ‘for any reason to procurc any such insurance and to- © property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiary - at least  fifteen days prior to the expira- - waive any delault or natice of delault’ hereunder or. invalidate any act done
tion" ol any ' policy of -insurance now or herealter placed on said buildings,. pursuant fo such notice )
the beneficiary may’ procure the same at grantor’s  expense. The  amount 12. Upon delault by grantor in payment of any indcbtedness secured
collected under any fire or. other insurance, policy may be ﬂPP",Ed;bY beneli-  hereby or in his performance ot any agreement hereunder, the beneficiary may
clary,_upon -any{indebtedness secured hereby.“and ,in such~order ‘as ‘bericliciary  declare all sums secured hereby immediately due and payable. In such an event
may “determine, of at option of "béneliciary the entire” amount{so collected, or  and it the above described feal property- is. currently’ used for . agricultural,
anyﬁ:pért);the_reql,“m&y*be;xele‘gsgd.goigrpntor.{Sych;“-appllcanq_.-!-o{ release shall  timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cureor ivaive any delault or notice of default hereunder’or invalidate any ... deed :in.equity, as a mortgage’ in the manner provided by law. for mortgage
act ‘done: purstiant to: such’notice. U e oo ¢ foreclosures. However il said real property is not so currently used, the bene-
. To.. keep_said, premises Iree Irom construction lLens and ‘to pay all ficiary_at his election may proceed fo foreclose this trust deed in equity as a
tarxes, asgessments ‘and- Gther charges that: may ‘be levied or assessed upon of | mortfage or direct. the trustee to foreclose this_ trust deed by advertisement
against said  property belore any “part jot such’ taxes, assessments _and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges ‘become past due orf delinquént’ and.promptly deliver receipts therefor  cnuse fo be recorded his written notice of default and his election to sell the
to beneficiary; should the grantor lail to make payment of any laxes, assess-  said described real property to satisiy the obligations secured hereby, where-
sments, - Insurance. premiums, Jienstor, other, charges payable by grantor, either  upon the trustee shall lix the time and place of sale, give notice thereof as then
by 'direct payment “or’ by » providing beneticiary,- with funds with which 0 . required by law and proceed to [oreclose this trust deed in the manner pro-
make such payment, Penel_xclafy may, at its option, make. payment thereof, vided in ORS 86.740 to 86.795.
and_the amount_so_paid, with interest at'the rate set forth in the note secured 13. Should the beneliciary elect to_foreclose by advertisement and. sale
. hereby, together with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior fo live days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor “the itrustee’s sale, the 'grantor or: other person so privileged by
. trust-'deed, :without waiver of. 4 .from.:breach ol any of the ..ORS 86,760, may pay to the bencliciary or his s in interest, respec-
nts 0 ) h_interest “as, aforesaid, the prop- . tively, the entire nmount then due under the terms of the trust deed and the
. hereinbefore  described, -as. well as the grantor, shall be bound 'to the  “obligation ‘secured thereby (including cosis and expenses actually incurred in
s same extent that-theyare ‘bound for’ the paymentof . the obligation"herein ‘“enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
‘described,’ and all such payments. shall be immediatcly, due and payable with-; .. ceeding $50 each) other than such portion of the principal as would not then
.out_notice, and.the nonpayment thereol shall, at the option of the beneliciary,  be due had no delault occurred, and thereby cure the default, in which event
" render all sums secured by this tmst(:{eed' ; tely due ‘and payabl ‘"Td " all foreclosure. p! ding: all be dismissed by the trustes.
‘constitute a breach ol this trust deed. i TR e s L e T N 14.. Otherwise,. the . sale. shall be_held on:the date and at the time and
w2 ~6. To pay all costs, tees and. expenses ol .this trust.including .the cost .. :place designated in the notice of sale. The trustee may sell said property either
of title. search_as well as the other costs and .expenses of the'trustee incurred | in one parcel or in separate parcels and shall sell the parcel or parcels at
in conneclion.Wrth ior in enlorcing this obligatian and trustee’s and attorney’s auction to the .highest bidder for cash, payable at-the time of sale. Trustee
“fees actually incurred. . . . Shall deliver to the purchaser its deed in form as required by law conveying
7.. To appear in. and delend any action .or proceeding purporting 10 the property. so sold,. but without any covenant or warranty, . €xpress or i
atlect the 'Securl!)_""ghts or powers of l,’e_"d'c""'}”o' trustee; ‘and .in any suit, - glied." The recitals in the deed ol any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthlulness thercof. Any persoi. excluding the trustee, but including
any suit for the foreclosure of  this ‘deed, .to pay all. casts-and expenses, in- . the grantor and beneficiary, may purchase at the sale.
cluding  evidence of title and the beneliciary’s or trustee s_attorney’s ‘lees: the 15. When trustee sells pursuant to the powers provided herein, frustee
amount of dttorniey’s fees me_nhoned in’ this ‘paragraph 7 in all cases shall be " shall apply the [ ds of sale to pay of (1) the expenses of sale,” in-
“tixed by the trial court. and in the event of. an‘appeal from anyjud, t or - eluding the Iy of the trustee and a reasonable charge by trustee’s
decrea of the trial court, A"""‘uti",”,’h‘" agrees to,‘pqy_s_uch sum as the. ap- - agtorney, (2) to the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudde « as the 33 or trustec’s attor-  having recorded liens subsequent to the interest of the trustee in the trust
noy's leos an such appeal. deed as their interests rhay appear in the order ol their priority and (4) the
. It is mutually_agroed that: . .. e e e e o . surplus, il -any, to the grantor-or (o his in interest entitled to such
"8, In the oveni that any portion or all of said property shall be taken  , surplus. .
under the right of inent de in-or cond jon, b liciary shall have the : 18, For any -reason permitted by law beneliciary may from time to
right, {81t sa dlects, fo eequite that all'or any portion ol the monies -pavable fime ApROINE. & USENDE BF IS 10 any nigee owmed herein or to any
as compenaation lor such taking, which are in ewcess ol the amount required svessor frustee appaingad  heccander. Ut wcd ggpxivtment, and without
to pay all reasonable costs, expenses aml attornev's feex nocessacily pand ar canverame o the successor frustee, the latlee Al be vested with all title,
incurred by fQrantor in such procecdings, shall be paid to beneliciaty and powers and_duties conteeeesd upon any  tradee Reecin named or appointed
applied by it liest upon any rensanable coxts amd cxpeoses and attorney’s loes, hereunder, Each such appointerent and substitution shall be made by weritten

both in the trinl and appellat courts, Hy pald or incusred by benes instrament  oxecuted by hencliciary, containing reletence to (his truat deed
liciary in such pr lings, and the balance applied upon - the indebtednesy and in place of arcord, which, when secorded in the ollice of the County
. secured Lhereby; and jrantor: agreed, at. its own expense, Lo :taka. such actions ;- Clerk or Recorder. of the county or counties in which the propeely is situated,
and- execute ‘such instruments as shall’ be necessary in obtaining such com- . shali be conclusive prool ol proper appointment of the successor trusfee.
pensation,” promptly unon beneliciary's request. E 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and krom time fo time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary,” payment of its fees and presentation ol . this ‘,’-“d and the note for oblidgated to notily any party hereto of pending sale under any other deed of

endorsement (in case of full reconvey , for ), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
tho liability of any person lor the pay t of the indebted trustee may  shall be a party. unles3 such action or proceeding is brought by trustee.

. PR )

Oregon Stute far, a bank, trust company
comp uthorized 10 Insure title to teal

“NOTE: The Trust "Deed Act pro ides ihat Wa “tuusten Rereunder ‘must be either an atiomney, who Is an aciive member of the
or savings and loan; iation authorized do busi under the: laws of Oregon. or the United States, a. title 1 o
propesty of ‘this state, its bsidiaries, b

feili agents ar

‘or tha United States or any agency thereof.
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