L Tl w0 STEVENS:NESS LAW PUDLISHING CO., PORTLAND, OR. 57234

“TRUST DEED - Voi”)zchgejQS‘i__

S ]979, betweén
\ SR et S ., as Grantor,

A; CALTFORNTA - CORI s ‘WITNESSETH: _ o o
Grantor irrevocably -grants, bargains, sells and ‘conveys:to trustee in trust, with power of sale, the property
in.... . Klamath ... County, Oregon, described as:. ; : )

“Lot 18 'in Block 12 OREGON SHORES SUBDIVISION-Tract #1063, in the

. County of Klamath, State of Oregon as shown on the Map filed on
October- 3;:1973 in Volume 20. Pages 21 and 22 of MAPS in the office
of :the County Recorder of ‘said County. T U A

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in.anywise
now or_hereafter appertaining, and:the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.. .. - . . . . . PR

""" .FOR' THE 'PURPOSE OF -SECURING PERFORMANCE of each agreenient of grantor herein contained and payment of the

samais - TWO “THOUSAND TWO -HUNDRED: FORTY-TWO 56/ 100 poriare. with interest

thereon according to the terms of -a ‘promissory. note of even date herewith, payable to beneficiary or order ‘and made by grantor, the

final pay ne £ o? pj':fnég'ﬁal and interest éz: Qf;')i'{ n‘ot'“s'o‘one'r paid,/tok‘be due Va"r‘zd Vp"ayable‘ . 19 .
The date’of ‘maturity of the 'debt secured by this' instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.-In the event the within described propérty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated :by the grantor without first having obfained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, -irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and.payable. . . . .
. The ‘above described real property is not: cuirently used for agriculivral, timber or grazing purposes.
- t the security ol this tristideed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
To, ‘prqlcct,"presgrqg,qnqrnguin!ain;;nid property in good condition dranting any easement or creating any _restriction thereon; (c) join in any
e o remove Or den olish tin{’‘building oriimprovement thereon;. .. Stbordination or other agreement alfecting this deed or the. fien or chargie
cfini"ﬂjl)';"i-?"ey . H thereol; (d) reconvey, without warranty, all or any part o} the property. The

{:said property.

g omplete “or ‘Testore, ‘promptly, and 'in good . and iworkmanlike drantee in any reconveyance rmay be described as the '‘person or persons
ANy Jing or brovement. Which iy be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyéd .the; , and pay-when due all-costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
A iy 3:%To?comply with?all- aw$,’ ordinances,” regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions: and, restrictions<aflectitig: Said~property; il the” benéliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

Jjoin in such fi pursuant to the Unilormm Commer- time _without, notice, either in person, by afent or by a receiver fo be ap-
cial Code as the beneticiary -may: requirc.and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, ‘as well ‘as_the cost of all-lien -searches made . the indebledness hereby secured; enter upon and take possession of said prop-
by - liling olficers :or - scarching -agencics- as -may : be- deemed- desirable by, the erty -or any part thereol, in-its own name sue or otherwise collect the rents,

beneticiary. . H .- issues and profits, including those past due and unpaid, and apply the same,

. .~'4. To provide ‘and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including r ble attor-

,now or hereafter erected on the said premises ajainst loss or damage by fite . mey's lees upon anyiindebtedness secured hereby, and in such.order as bene-

and_such”other hazards as the beneliciary may from time to.time require, in liciary may determine.,

an amount not less than $.:. : ., written in B 11. The entering upon and taking possession of said property, the
i ble' {0 the b £ v, with loss payable fo_the -Intter; all - collection of such rents, issues and prolits, or the procecds ol fire and other

he »

“policies ol insurance -shall be delivered to the bencliciary as ‘soon as insured; insurance policics or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and fo . property,cand the application or release thereol as aloresaid, shall not cure or
deliver said policies” to the beneliciary at least fifteen days prio¢ to the cxpira- waive any default or siotice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant o such notice.
the  beneficiary may procure the same at fgrantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may . be applied by beneli= hereby or in his performance of any agreement hereunder, the beneficiary may
..ciary upon any indebtedness secured hereby and in such order as béneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol .beneliciary the entire amount so collected, of  and if the above described real property is currently used for agricultural,
any - part-thereof, may be released to grantor. Such application or release shall timber or grazing purpases, the bencliciary may proceed to foreclose this trust
not cuce or waive any deluult_ar notice of default hereunder or invalidate any deed in equity, as a miortgage in the manner provided by law for morigage
act done'pursuant to-such notice.. " B . - loreclosures, However il said real property is not o currently used, the bene-
5. To. keep snid premises lree from conséruction lens and to pay all liciary at his_election may proceed (o loreclose this trast deed in equity as a

taxes, assessments and other chargdes that may be levied or assessed upon or - nortguge or direct ‘the trustee to loreclose this_trust deed by advertisement
againat .said properly belore any part ol such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promiptly deliver receipts therefor  cagse to he recorded his written notice of delault nnd his election to sell the
to beneficiary: should the grantor lail to make payment of any taxes, assess- . said described real property to satisfy the obligations secured hereby, where-
menfs, “insurance. premiums, liens or. other charges payable by grantor, either " yupon the trusice shall fix the time and place of sale. give notice thereof as them
by. direct payment  or by providing beneliciary with funds with which t0 " required by law and proceed to foreclose this trust deed in the manner pro-

make such payment, beneliciary ‘may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and ‘the amount so_paid;with interest-at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, todether with the obligations described. in paragraphs 6 and 7 of this then aiter delault at any time prior to five days before the date set by the
trust, deed, shall be added to and become a part of, the debt secured by this trustee lor the trustec’s sale, the grantor or other person so privileged by

trust ‘déed, -without ‘waiver of' any -rights arising 'from breach’ of any of the "> QRS 86.760, may pay to the beneficiary or his s in interest, respec-
covenants_,hereof and,lc_)r such: payments, -wth -interest _as aloresaid, : the prop- tively, the entire amount then due under the terms of the trust deed and the
erty :hereinbefore described,. as well .as. the grantor, shall .be bound to the . obligation secured thereby (inclucing costs and expenses actually incurred in
same_extent that they are bound lor the payment of the obl herein  enforcing the terms of -the obligation and trustee's and atforney’s fees not ex-
described,” and' all such pay shall be v due ‘and:payable with-"""ceeding $50 each) other than such portion of the principal as would not then

out notice, and ‘the nonpayment .thereol shall, ‘at ‘the option ol the beneliciaty, - pe due had no default occurred, and thereby cure the default, in which event

render. all_sums secured by this_trust deed immediately dus. and payable and  aJt foreclosure proceedings shall be dismissed by the trustee.
constitute a brexch of this trust deed. " o . . R 14, Otherwise,” the sale shall be held on the date and at the time and
Ul 260 To puy all costs, lees-andexpenses of this trust including the ‘cast place designated in the notice of sale. The trustee may sell said property either
ot title search as:well as the other costs: and :expenses of the' trustee mcurn:'d Tin one parcel or in separaie parcels and shall sell the parcel or parcels at
in_connection with or in enlorcing this obligation and trustee’s and attorney's auction to ‘the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . " . shall deliver to the purchaser its deed in form as required by law conveying
7..To appear in and defend any action: o, proceeding . purporting fo - (pe property so sold., but without any covenant or warranty, express or im-

allect the'security rights or powers' of beneficiary or trustce; and in any suit, ' oried. The recitals ir, the deed of any matters of lact Shall b contlusiee proof

action or proceeding in which the beneliciary or trustee may appear, including  of the truthhulness, thereol. Any person, cxcluding the trustee, but meluding

any ‘suit'lor the loreclosure of this deed, to pay all .costs“and ‘cxpenses, in-' - ¢p. grantor and buneficiary, may purchase at the sale.

cluding -evidence :of ‘title and the beneliciary's or ‘trustec’s attorney's fees: the 15, When trustee sells pursuant fo the powers provided herein, frustes

amount of -attorney's fees mentioned (in this paragraph 7. in all cases shall be shall apply the proceeds of sale to payment of (1) the epenses of sale, in-

tixed by the frinl court and in the event of an app fram any fuddment or chading the compensation of the trnstee and a reasomabile chacde by frustee's
R

neliate couit shall adjudie roaxinahle as the benewcians OF frustes's atit . faving tosted lions subaegquent o the interest of the trasiee in e frome

decres ol the telal e-mrl' Weantor lareher agdeses to oy Michowunt an the ape  gprarner, ©35 to the nhiigation secured Ly the trust dead. (F) to all persons
ney's lees on duch appeal, cleed ax their interests may appear in the arder of their priorisy and (4) the

It-is mutually-agreed thats - o= ot b surptun, it any, o the grantor or to his succersur in interest eotitled to’ such
8.:In the event that any-portion or all ol said property shall be faken . surpluy; )
under the right ol inent. d in or 1 ion, beneliciary shall have the 16. For any reason permitted by law beneliciary may from ftime to
right. if it so elects, to require that all.or any portion of the monies payabl. time int a oF successors 1o any trastre named herein or (o any

as compensation lor such tuking, which are in excess of the amount required successor trustee appointed hereunder. Upon such appointment, and without
. to "pay all rcasonable costs, expenses and atforney’s fees necessarily paid or conveyance to the successor lrustee, the latter shall be vested with all title,
incurred - by drantor in such proceedingds, shall -be paid to beneliciary and  powers and duties conferred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and. expenses and attorney’s fecs, hereunder. Each nent and bst; shall be made by written
both in the trial and appellate courts, necessarily’ paid or incurred by bene- instrument executed by beneficiary, containing reference fo this trust deed
ficiary in such proceedings, and the balance applied upon the indebiedness | and its place of record, which, when recorded in the oifice of the County
secured _hereby; and. grantoragrees, at its-own expense,. to’take.suxch actions . Cleck or Recorder of the county or counties in which the property is situared,
and execute -such instruments as shall be necessary in obtaining such coa shall be conclusive prouf of proper i of the trustee.
pensation, promptly upon beneficiary’s request. s deed, duly executed and

. 17. Trustee accepts this trust when thi
. 9. At any time and from time to time upon writien request of bene~ - acknowledded is made a public record as provided by law. Trustee is not
ticiary, payment of its fees and .presentation of this deed and the nots for oblignted to notily any party hersto of pending sale under any other deed of
endorsement (in-case o full reconvey s, lor lntion}, without allecting trust or ol any action or proceeding in which grantor, beneficinty or trustee
the linbility ol any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trost Dozd ‘Act p;ovl‘dos ‘that tha  trusteo. hereunder must bo either an attomoy, who Is on acive member of the Oregan Stats Bae, a bank. frust compony
ot savings and -loon - suthorized to ‘dot busl, under the: lows of Oregon “or the ‘United States, -a title insurance cempany authatized 1o - lnsure title 1o real
property of this state, its subsidiaries, alfiliates, agents or branches, or the United States or any agency thereof.
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