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" THIS TRUST, DEED, made this.» . .2F day of. FEBRUARY ... .., 19...78, between

‘James.W. Wilkinson.Jr..&. érblyn.Annz,Wilkinson,A.,Husband,.&nd._w.ife : , as Grantor, .
."I‘zfans‘ame;:ic‘a.;;Ti'l;le;Insurapce...Co. : ey as Trustes,
and Wells,.’l‘argo;Realt ' ‘Sei;vices_.lnc_. . . 72190 , as Beneficiary,
: RS ; AT WITNESSETH: s o e
or irret;oc:abl); grants; bargains, sells and conveys to trustee In trust,; with power of sale, the property
1 ... County, Oregon, described as:” . Ce .

in ‘BIGck:3 OREGON-SHORES: SUBD IVISION-Tract # 1053,7in
lof Klamath, State of Oregon, astshéwn én the map filed
on ;October .3,.1973, in Volume 20, pages 21 and 22 of MAPS in
3¢ the County recorder of said County. S

AR ERS: ¢

FEB 22 1979

\ together -with all and. singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging. or, inyanywise
3 now or hereafter appertaining,'nnd the rents, issues and prolits thereof and all fixtures now or hereafter attached ﬁgaﬂse‘irr connec-
tion with said real estate. . )
... FOR THE PURPOSE .OF. SECURING PERFORMANCE . of -each agreement of grantor herein cogtained and payment of the
THO THOUS“AI\]DSDS“HU}‘]DRED THDRTY-TFIV'E--'-—---—----------——----—--lg/:l

sum of.:. . X wbationrmiiiore e e --~ ¥ Dollars. with interest
thereon gccordmg to.the terms of_ a_promissory note of even date herewith, payable to beneficiary or order and made by grantof, the

{inal payment of-principal and interest hereof, it not sooner paid, to be due and PAYADIE . coe oot s i i 19 e
T}ge‘d&;telol maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the ‘within described property, or any part thereot, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the wriften consent or approval of the baneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. -
The above describad real properly is not currently. used . for. agricultural, fimber. or grazing purposes.

\ To protect the security of this trust deed, grantor agroes: (a) :consent: fo the making of any map or plat of said prgherty: (b) join in
1. To protect, preserve and maintain said propetty in sood condition franting any easement or creatind any restriction theseon: (€) join in any
and . repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charle
‘not to,commit or_permit.any waste ol said PIOPEILYw. . e o0 e _thereal; (d). reconvey, without .watranty, all or any .part of the propesty. The
2. To complete or restore promptly and in good and workmanlike grantee In_any reconveyance may be described as the “person or persons
manner any building ot improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lfacts shall
destroyed therean, and p all costs incurred therefor. ' +  be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
. To comply with all O rdinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
“tions and restrictions aflecting ‘said  property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting s i1 ing stats ts’ pursuant to the Uniform . Commer- _time . without notice—either_in person,” by ragent. of by = receiver fo De-ap-®
ial .Code _aa-the: bencfitiiry may. require and to pay lor liling same in the - pointed by a court, and without regard to the adequacy ecurity for
proper, public oftice -or- olfices; aa*well ‘as the. cost of all lien searches made The indebledness hereby secured, enter upon and i i
by filing officers or searching agencies as’ may be deemed . desirable by:the erty or any part thereol, in its own name sue or oth
beneliciary. LR DT B jssues and profits, including those past due and unpaid,
4. To provide and continuously (maintain insurance on the, buildinds less costs and expenses of operation and collection, including reasonable attor-
i ‘of herealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, 'and in such order as bene-
cand ;qch,other hazards as the beneliciary may from time to time require, in - liciary may determine. o .
an ‘amount” not Ifsls_'than e nrs written in 7 11, The: entering upon and taking - possession ol - said property, -the

accep - to: the beneficiary, wit. yable to the ter; all | collection o such rents, issues and prolits, or the proceeds of tire .and other
.policies of._insurance shall be delivered to . the beneficiary as soon as insured; insur policies or comy tion or awards for any taking or dsmafge ol the
il ihe grantor shall lail lor any reason : ny” such’ insurance and to ‘property, and the application or release thereot as aloresaid, shall not cure or
deliver said - policies to the_heneliciary _at.lea K to the expira-.. waive any delault or- notice of default hereunder. or invalidate any &ct done
tion of any policy of insurance mow or 3 said :buildings, pursuant to such notice. Tl
the beneficiary may procure the same at g(nnlar's expense. The amount 12. Upon delault by grantor in payment of any indebiedness secured
collected under any lire or other insurance policy may be applied by beneli-"  hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any . in es d bc_reby and in such .order as beneficiary declare all sums secured hercby immediately due and payable. In such an event
may determine, or at option of ficiary the entire amount so wolfected, of  and if the above described feal property is currently used for agricultural,
any part thereof, may be relensed to grantor. Such _application or relense shall timber or grazing purposes, the benecticiary may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any ... .deed in equity, as a mortgage i ided by -law for mortgage
act don; p;_rsuant‘toi such notice. H o 7

Si £ Lirer .. oiputiiy . . foreclosures. However it said real y is currently used, the bene-
o keep said premuses free irom’ construction lLens and to pay all ficiary at his election may proceed N ., <t deed in equity as a -
taxes, assessments and other charfes that may be ‘levied or assessed upon of mortdage, or direct the trustee to fore eed by advertisement
against said property before any part of such taxes, assessments and other - and sale. In the latter event the beneficiary or the trustee shall execute &
e ges become past duc or delinguent Ot promptly, deliver receipts therelor  cause o be e s weritten notice of default and his lection X sell the
to beneficiary; should the drantor fail to make payment of any taxes, assess-  said described real property o satisfy the obligations secured heseby, where-
ments, insurance  premiums, or other charges payable by grantor, _either  upon the trustee ohall tix the time and place of sale, give notice thereol as then
by direct payment -or-iby p eneliciary with funds with iwhich - 10" required by law and proceed to loreclose this trust deed in the manner pro-
make such paymn.'nt, beneliciary may, at its option, make payment Mlhereol, vided in ORS 86.740 to 86.795.
amount_ SO paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to_Ioreclose by adv
her with ‘the obligations described in paragraphs 6 and 7 of this then alter delault at any time pri five days belore 1
1 be'added to a part ol the debt. secured by this  trustee for the trustee’s sale, the &
. arising from, breach, of: any of the. . QRS 86.760, may pay to the beneliciary
weh' interest as aforesaid, the ‘prop-  tively, t i nt then due under the t
A shall ‘be bound-to the: obligation secured by (including costs and expenses actually incurred in
extent” that und for. the payment of the obligation herein.,: enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, .and .all_such.pay ts shall be immediately duc.and payable withs  ceeding $50 each) other than such portion of the principal as -would not then
out_notice, and. the nonpaynent thereol shall, at the option of the beneliciary, | he due hod o default occurred, and thereby cute e default, in which event
render" all “sums secured " by this'trust deed immediately’ due and payablé and =" a]l foreclosure p dings shall be dismiss d by the trustee.
constitute a-breach of ithis trust deed. o et el S e S AT 14. Otherwise, the sale shall ‘be held on"the date and“at the time and
. " 6..To pay all costs, _tees and .expenses of this, trust including the cost . place designated in_the notice of sale. The trustee may sell ‘said property either
of title search as well as_the other costs ‘and expenses ol !he' trustee :ncurre'd in' one parcel -or in:separate. parcels wnd “shall sell .the. parcel or parcels at
in carinection‘_wirh.or :in lenforcing’ this obligation and frustee’s and-attorney's - auction to the highest bidder for cash, payable at the time of sale. Trustee
fees -actually incurred. . . ., chall deliver to the purchaser its deed in lorm as required by law conveying
7. - To appear i1 and defend any action of proceeding purporting 0 the property so_sold, but without any covenant or warranty, express or im-
alfect tha security tights: or powers of beneliciiry or trusteer and i any suit, %o plied. The recitals in the deed of any matters of fact shall be conclusive proof
n or proceeding in which the !.)l'nl:llci-'lr}' ‘or trustes may appear, including of the truthlulness thercol. Any person. excluding the trustee, but including
any.. suit . for the Joreclosure of this deed, to pay all_costs and _cxpenscs, in- the grantor and benoliciary, way purchase at the salr.
cluding evidence of title and the beneticiary’s or trustce’s’ attorney's lees: the 15, When trastre wells pursnan ers provided herein, geustec

.-l_mount‘-ol nuo!nc)-'s lee:'meptiom-d in’ this paragraph 7 in all cases shall be- “shall apply the procecds’ of “sale o payms . wies of sale,” in-
tixed by the trm.! ‘court .and in the event ol an appeal -from any judgment or cluding the compensatio ple charde by trustee’s
decreo of the trial court, grantor further afrecs to_pay such_sum as the ap-,  .attorney, (2) to the oblifat o ed, (3) fo all persons
pcll:'mv court shali adjudfe ble as the y's or trustee’s attor-°  having recorded liens subsequen H tee in the trust
ney’s leey on such:appeal. deed as their interests may appear in the order of their priority and (4) the
di-imu ndly. a;}jc(‘d that. -« X o . o surplus, it any, ta the grantor or _to his successor in rterest entitied to such
87 In"the event that any partion e all ol sakd property shall be taken = augplus : ) )
under the rlht of ethinent. domain ‘ar eondemnatin, Deneficiacy shalt have rhe LIN. Bae any penan potmitted by law heneficiary may [rom time 0
right, il-_ie- so”vlectsifa: roquice that allor any. poetion of the monies payable. fhne Appoint. 4 suveesmer OF aucerssors (o any fruatec named herein or to any
as compensation - for such trking. which are in excess of the amount requized T succeIsor teustee appointed hereunder. Upon such appointinent, aad without
to pay all reasonable costs, cxpenses and aftorney’s fees necessarily paid or conveyance to the successor (rustee, the latter shall be vested with all title,
incurred by drantor in such procecdingds, shall be paid to beneficiary and  powers and duties conferred upon any frustee herein named or appoint
applied by it lirst upon any reasonable costs and cxpenses and attoinev's fees, hereunder. Each such appointment and substitution shall be made by written
hoth in the trinl and -appellate courts, necessarily paid orf incurred by bene- instrument ecuted by beneliciary, containing relerence O thia trust deed
ficiury in such procendings, amed fhe balance applied tpon - the indebtedness and its place of record, which, when recorded in the oflice of the County
“wepured herebyl and, graptar agtggs, at jta own expenad, o taka such_actions Clerk or. Recorder of the county. or coun in which the property is situated,
and -execute - such instruments as> shall be “necessary an obtaining such cotr-  shall be wonclusive prond of preper appaintment of the auccessor trustee,
pensation, promptly upon  beneliciary’s request, 17, Trustee acvepss thiv fruast when thix deed, duly executed “and
9. At any time and {rom time to time upon written request of benes ackaowladged is made a public recond as provided by Jaw. Trustee is pof
ficiary, payment of its lees and presentation of this deed and the note lor obligated to notily anv party hereto of pemding sale under a ather Jdeed of
endorsement (in case of tull reconvey or llation), without altecting trust or ol any action or proceeding in which grantar, benet ¢ Or frustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought b

§.

NOTE:" The "Trust. Doed:"Adt provides ‘that the' trusteo” heteunder must: aither’ an atloiney, whoe is an active member " of the Oregon State Bar, a bonk, trust company
or savings_ and loan c_xssc:inliur\,uul\_\arl:vJ t9.dg business under the faws , of . Oregon. or the United Stales, @ title intwignce compuny avthorized 1o insure hrla Yo re3i
property of: this state, its substdiaries,” uffiliotés, ‘agents oF bianches, or the United Stotes of any agency thereof. -

e
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e e ,____._..._~..,___._______,_,.,_——-——____,_._.__—-——




that the proceeds of the
’; personal, family,

This deed. applies to, i of and binds “all Parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, ‘personal Tepresentatives, s. . The term bene[iciary shall mean the holder- and owner, including pledges, of the

' contract secured hereby, . named as a benefic; - In construing this deed and whenever the context so requires, the
asculine. gender includes femi, and the neuter, and the singular number includes the plural, .

-~ IN WITNESS WHEREOF, said grantor has

! out, honaranty.{a) or (b) is . | e T N
Aot applicable;” lfiWurrbm'){ (a)'is-applicable 'cn‘df_lhé‘!ger!efi:iury is’'a _creditor s 282 et 7 W
s.deﬁ'nez! -in- the ,Tru!h-in-!.ending Act ‘and Regulation Z, the GRS JAME'S W. WHLKINSON JE,

n by. making  required

% IMPORTANT- NOTICE:~'Dglefq, -by- lining -out,~whichever.

disclosures; for. this_py £ this i @ FIRST lién fo finance “ -
-the : purchase’ of a.dwelling, - us, " For 1305 .or equivalent; : P -
: if‘,’thisilns"ryrrign' Is'NOT 1o be o first liep, s Form No. 1306, or o ; A %(1 ]
equivalent,’ If _compliarice’ ‘with " ‘the “Acr fint " réqi; .- int N e L ,
: (‘l‘f,iihe:"sigr:i;sr‘:of the above is @ corporation, - - G Lo A OLY‘N ANN WILKINSON
. use ﬁ’le_ntm 'of_g:knowleﬂgqx?ni _o;rrposile.‘) cid e g .
STATE OF OREGON, o
' éoﬁn P \ |
- SO 7
...................... who, being duly sworn,
~aumself and not one for the other, did say that the former js the
i s president and thay the latter is the

oo Secretary of.

edded the Iotiegoing instry-
. voluqtar}_"act and dead.

(OFFICIAL
SEAL)

CTALE OF HAway,
- and County of Honoly, u,

- Mf}g ",J'éth-»-f d‘{!/ OfFebruazy ; oA D, - 1 979 » before me ;:Pr.\-anal[_’/’ appeared

2 evected the Toregoing instrument and

«free uct anfl deed,

N(:lnry'Pul:lir.- Firse Ju;liriul Circuit,
S Slalg_a/ Hawgii. :
9

My Commission Expires 19

DA T (FORM N, s81) o I - : : k -
. STEVENS.NESS (Aw Pun; €0.. PORTLAND, ORe, : ' County of _K;Lamath
s R B o > it s I | certify that the within instru-

Jment. was received...for record on the
'Zi:h:jdq,_}"'of.'.fgta,x:ch ,19.79..,
.at.8157 .c‘g'g[dc;l_c.'.AM -» and recorded
in book., M79.......0n page.. 5097 . or
“as file/reel number.....6354] - ,
' Record'of ‘Mortgages of said County.:
Wi{ness my hand and sea] of
iCounty affixed, ' AR




