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THIS TRUST DEED, maile this """F;?OT# day of | 7AUVLSRY ,19m

ey (7O J . &/U@Cé?l()mﬁ/t/ e . as Grantor,
- \IRANSAMERICA':HILE.INSURANCE:COM_PANY.‘a}_CALIE_ORNIAzCORRORATIONas/Trustee,»and;WELLS FARGO REALTY
- *SERVICES, INC.; a CAL!FORNIAVCORPORATION;TRUSTEE as Beneficiary. T e s

: Tl e b s et WITNESSETH:

sells and conveys-to-tr

- Grantor rrevocably -grants, 'bargt_uns,

_COUNTY, OREGON, described as: """

Lot il n Block T3¢ _ of Tract 1184 Oregon Shores. Unit 2.1st Ad
1978 in 21, Page 29 of Mapsiin the office of the County.Recorder of s

n.as shown on the map ljile;_i,on‘qucmbl;r 8, .
County ;

EREI LA

‘/#\_?4

S Ytogether with all and :singular the . hereditai  and’appitrtenarc es and all other rights thereunto belonging or in anywise now or hereafter appereaining, and the
I~ -rents, issies. and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. . L .

! HE PURPOSE-OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of M&_
L - T - B - P i . .. i
= Ep M i b/ 6 h‘ lr y =" Dollars, with intérest thereon according to the terms of a promissory note gf even date herewith, payable to
2. -beneficiary or.order and made by g . the final pay of principal and interést hereof, if no ‘sooner peid, to be due and payab X L2 BSERR LY (2]
== The date: of 1 ity of the debt secured by this instrument is the date, stated above, on which the final installment of. said not omes dueand payable. In the évent'

.- the: within ‘described - property,- or any -part thereof,. or any interest therein is sold, agreed to be scld, conveyed, assigned or alienated by the graiztor without first having
obtained the written cansent or approval of -the beneficiary, then, at the beneficiary’s option, all.obligations Secured by this instrumens, irrespective of the maturity dutes
~—— expressed therein, or »Ilerzin,;.rlmlll,'becamcjmmgd{qlely due and payable. ;. - . . Lo R .

‘The above described real property is not currently tised: for agricuftural, timber or grazing purposes *
txs 7o 0o To protect the security of this trust deed, grantor agrees::i -+ b Falis EERE

oz 1. To protect, preserve and. maintain said property in good condition and repair; restriction thereon; (c) join in any subordination or other agreement affecting this
= nor to remove or d lisih any building or imp, t thereon: not to commir or deed or the lien or charge thereof; (d} reconvey, without warranty, all or any part of
permit any waste of said property. . R ‘ ) the property. The grantee in any reconveyance may be described as the “person or.
> “To complete or restore: proniptly and in'good and workmuntike manner any persons legally entitled thereto,” and the recitals therein of any matters or facts shall
s~ ' building or improvement which may. be A or.destroyed th , i be lusive proof of the truthfulness thercof. Trustee's fees Sor any of the services
[~ and jpay when due all costs incurred therefor. 5 R . _mentioned in this paragraph shall be not less than $5. . .
.. To comply with all laws, ordi 1 s, a and . < <10, Upon any default by grantor hereunder, beneficiary may at any time with |
restrictions affecting said property: if the beneficiary so requests, to join in executing due notice, cither in person, by agent or by a receiver to be appointed by a cours, and 3 .
stech fi s p 10 the Uniform Commercial Code as the benefici. without regard to the adequacy of any security for the indebtedness hereby secured,
ary may requ‘fn and to ';_my for filing same-in the proper public office or offives, as enter upon and take possession of sald property ar any part thereof, in iis Own name
well as the cost of all lien searchies made by:filing officei 4 sue ‘or otherwise collect the rents, issues and profits, including those past due and
o nay be deemed desirable by.the beneflciary.: - - coo T unpald,” and apply the same, . less costs and expenses of operation and collection, -
4. To provide .and. con sly r on _the now or. . including. reasonable’ attorney’s fees subject to paragraph 7 hereof ‘upon any
hereafter erected on tie said premises againse loss or. damage by fire and sucltother ' - indebtedness secured hereby. in such order as beneficiary may determine. _.

hazards as-the beneficiary may from time to time require in an amount not less than

5 = . -written_in>companies acceptable to the N . pes " P . N
beneficiary with loss payable to the laster; all policiesof insurance shall be delivered ‘ ,l 1. “The ‘"“’""5 upon and "’;‘"'3 possession of -‘“"{,"’"”" ty, the collection of
to . the beneficiary as soon as insured: 'if the grantor shall fail for any reason to .~ SUch rents, issues and profits, or the p',f_"”d’ D{I-ﬁ'” and otirer uuuram.‘e‘pullcm:;:r .
procure any such insurance and 'to. deliver said” policies to the beneficiary at leasy .. SOMpensation. or awards for any taking or damage of the property, and - the
fifteen  days prioF to the expiration of any pol’l',cy of insurance now or hereafter application or release thercof as aforesaid, shall not cure or waive any default or.
placed: on said buildings, -the beneficiary may procure the same at grantor's expense, - - "OHce of default hercunder or invalidate any act done pursuant to such notice.

The amount collected under-any. fire_or other insurarnice policy inay be applied by~ . 12.- Upon default by grantor in payment of any indebtedness secured hereby or
‘beneficiary.upon. any:indebtedness secured hereby and in such order csbeneficiary =+ i his S A of j."y e 'L’l"’ e“"";‘," d 'l"" b";"ﬁ“‘”-" may "j“_"" ‘; all ";"'_"‘_'
may determine, or at option of beneficiary the entire amount so collected, or any Ek‘g‘;“ﬁbcd""';ir‘ o ‘;”’ Y e gg‘?r‘p"ru“ripz,;‘;“'ﬁ’; ‘;;:"Z‘;‘;_"o'r“" _I‘f the above
partthereof, may be released 1o grantor. Such application’or release shall not cure or ' -9esc gai properiy Is cl " Ly us i 8 doed i L Or BraZing putpoIs,
waive any default or notice ‘of default hereunder, or invalidate any act done pursuant - e beneficiary may proceed fo foreclose this trust deed in equity, as a morigage in
10 I Hotice. RS PR LS 4 - L - zxc manner prowld:d bz\lv la,w ]‘gr qur;gagq folrgclomr::. Haowever, lf{md real p'ropc;,r,y
54,155 Ta . keep: said : premises free from construction- liens‘and-to pay all taxes, :: .10t $0 currenily used,.the beneficlary at his may p. {0 forecluse this
assessments nn‘(’l olherpcharge: rflmr ;Clay be levied or assessed upon u‘: aygahut said frust deed in equity asa mortgage or direct the trustee 10 foreclose this trust deed by
property before any part of such taxes, assessments and other charges past . sdve f and sale, In the latter event tie beneficiary or the trustee shall execuie
due or delinquent and promptly deliver receipts therefor to beneficiary; should the and cause to"be recorded his written notice of defauls aisd his election 1o sell the said

- grantor fail to'make payment of any taxes, P 3 iums, liens or described real property to satisfy the obligations secured hereby, whcrcuppn the
other charges payable -by grantor, either by direct payment or. by providing trusiee shall fix the time and place of sale, give notice thereof as then required by
beneficiary with funds with which 1o make such payment, beneficiary may, ar its

law, 6ar;z;5pracred to_foreclose this trust deed in the manner provided in ORS[86.730
option, make paymens thereof, and.the amount so paid, with intercst at the rare set 0 ¢ : . .
forth in -the note secured heredy, together with the obligations described in 13. Should the beneficiary elect (o foreclose by advertisement and sale then
paragraphs 6 and 7 of this trust deed slmlfbe added to and become a part of the debt after default at any time prior to five days before the date set by the trustee for the
-" . secured by this trust deed, withour waiver of an y rights arising from breach of any of

I;uxlec’.r sale, the grantor or other person so privileged by ORS 86.760, may pay to
-the covenants hereof and for such payments, with interest as aforesaid, the propert, the bencficiary or his successors in interest, respectively, the entire amount then due,
hereinbefore descn‘b{d, a.\'[well as lge}'};'gmmrf:hall be bound rofthe same :xfenftha}; under the terms of the trust z{iee_d and the obligation secured thereby (including costs
they are -bound for: the payment of the obligation herein described, and all such and expenses actually incurred in e"’;‘)"""'g ”"’, "";" ”f”'f obligation and trusiee’s
payments.shall be immediately due and payable withour notice; and the nonpayment - - @1d attomey’s fees not exceeding $50 each) other than such portion of the principal
. thereof shall, at the option of the beneficiary, render all sums secured by this trust - @S would not tien be duc_had no;{eﬁzull occur:gd. and theveby cure the defaidt, in
deed immediately due and payable and constitire @ breach of this trust deed. > <+ = - = "which “’8’;,’]::’“('_” the sale it b5 ;':':’I'Z’ Z"x the dage z"; ‘:’f";';::";;"e and place
';"f_.'hi;‘.’;‘ﬁf ;,g{{.‘,,‘;of,'f;,é{ez;‘,ﬁgdanffﬁ;’;‘:ﬁf_‘;:,f}'f";‘;;;';‘,‘::g:::lg,‘:‘%:d"?;,"f;,’,:{c:;gf, . designated .in"the. notice ‘of sale. The' trustee. may sell said property either in.one
with this obligation. . parcel or.in separate parceéls and shall sell the parcel or. parcels at auction to the
y N R TP T T s 5 highest bidder for cash,: payable at the time.of sale. Trustee shall deliver tv the
7. To appear in and defend any’ action’or proceeding purporting fo affect the - purchaser its déed in form as required by law conveying the property so sold, but
Security rigits ‘or .powers of beneficiary. or trustee; and in any suit, action or Without any covenant or warranty, express or irnlied. The recitals in the deed of ary
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall' be conclusive proof of the_ truitfulness thereof. Any persun,
" foreclosure of this deed, to pay all costs and_expeises,. including evidence of title and excluding the trustee, but including the grantor and beneficiary, may purchase at the
the ‘beneficiary's or trustee's attorney's fees provided, however, in case the suit is sale, - - -
. between the grantar and the beneﬁciary\mj the trustee then the prevailing party shall 15. When trustee sells pursuant 10 the powers provided herein, trusice shail
. be entitled to-the attorney’s fees herein* described; the amount of atiorney’s fees apply the proceeds of szie to payment of {i; the expenses of sale, including the
mentioned in this.paragraph 7 in. all cases shall be fixed by the Irial court or by the ' compensation-of the nustee and @ reasonable charge by trustee’s attorney, (24 10 the
appellate court if an appeal is taken, "~ 7% ¢ - obligation secured by the lfmxl deed, {3) to all pa‘:lmu having recorded liens
s Foog Sy P " Tia e subsequent to the interest of the Irustee in the trust decd as their inrerests may
Ces ""”"””-V ”g’,' eed that . B Lo nppea?- in the order of their priovity and (3) the surplus, if any, to the grantor or to
v 8. In.the event that any portion. or all of siid property shall be taken under the his successor in interest entitled 10 such surplus. A
. right’of emi d in or demnation, beneficiary shall have the righe, if it so o I8, For any reason permiticd by Lrw dencficiary may from time to rime appoint
[ elects; to pequire that all or any portion of the monles payable ds Ccompensation for 3 wecessor or, Suciessors 1o any -frustee asmad Rercin or to any successor frustee
Such taking.. which dare biexcess Of e amgunt required ‘to pay all reasonabdle co3ts, - gppointed hercunder.- Upon such appointinent, and withont saavevance 1o the
expenses and. attorney’s . foes necessarily, paid. or incurred Sy {raneor - in SUCR | - quccessor trustee, the latter shall be vested with oll title, powers and duties conferred
" preceedings, shall be paild to benefictary anidapplied by it Jirst upon any reasonable” " *ypon any trustee hercin mamed or appointed hereunder, Each such appointment and
costs and - expenses’ and attorney’s, fees; Jbath Lin. the’ trial and appelate. courts, ;- substitution shall be made by writter instnonent executed by beneficiary, cuntaining
~necessarily pald ‘or’incurred by ‘benéficiary in - such proceedings, and the balance reference 0 this trust deed and its place of record, which, when recorded in the -
applled upon‘ the- Indebtedness secured:herebys and grantor agrees, at ity own ce-of the County Clerk or Recurder of the county or counties in which the

expense, to.take such aciions and ‘execute such e as shall be 'y in"> " property is situated, shall de conclusive proaf of proper appointment of the successor
ing sucit com promptly upon beneficlary’s request. § trustee., . o
9. Af any time and from time to time upon written request of beneficiary, 17. Trustec accepis this trust when this deed, duly executed and acknowledged

payment of its fees and presentation of this deed and the note for endorsentent (in is made a public record as provided by law, Trustee s not obligated to notify uny
case of full reconveyance, for cancellation), without affecting the lability of any party hereto of pending sole under any other-deed of trust or of any action or
person for the payment of the indebtedness, trustec may (aj consent to the making proceeding in which grantor, beneficiary or trustec shull be a party unless such action

of any map or plat of said property, (b} join in granting any easement or creating any or proceeding is brought gy{ truste:

i
Wt *

" The grantor covenants.and agrées to and with the,beneﬁciary'and those claiming under him, that he is Iawﬁdl){,s‘eized-kin fee
“simple of said described réal propertyand has avalid, unencumbered titled thereto ' Fey e ) :

NOTE: - The Trust.Deed Act provides that the trustee hereunder: must be either an attorney, wha Is an xtive m*:bag.cf the Oregon Swte Sur, & bapk, trust oo
or savings and laan association autharized to do business under the laws of Qregon o the United States, ¢ hithe Meceante QMDY FIBCHITAE X iraire B |
—property of this-state, its subsidiaries, affiliates, ‘agents or branches, or the United States or sny: ageody theevc? . e

X0y O




g FE AT

5N

The gréntor'warran}s that the-.

ra, 2 proceeds of thék]oan;(ep(eggngédffby the above described. note and_this trust deed " are:.
¢ a)*- primarily for -grantor's- personal, “family househild or agricultural “p rposes (see Important Notice: below),

This deed applies to, inures to’ the benelit of and l‘gin‘ds,grlli parties hereto, their heirs, legatees, devisees, administrators, exect-

tors, perscnal representatives, successors and assigns. The térm beneficiary shall mean the holder and owner, including pledgee, of the

i.contract :secured -hereby, whether or. not named as a beneficiary. herein. In construing this deed and whenever the context so requires, tke
ora PRl

masculine gender includes the feminine and the neuter, and the ludes the plural.

IN WI TNESS WHEREOF,‘said Brantor vhas hereunto set his hand the day.and year first above written.

“You havé the option’'to V6id' your ‘conteaet or“agregment by notice to the Seller if you did not receive a Property Réport prepared pursian
to the.Rules and Regulations of the Office of:Interstate Land “Sales ‘Registration, ‘U.S. Depa ] 3

- advance of, ‘or-at the time of your signing the contract or agreement.
-the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day s any calend day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

- Christmas,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not. applicable; ‘if ‘warranty {a) is_applicable and the beneficiary-is a - ¢reditor
or .such - word : is’ defined in the Truth-in-lending Act and Regulation Z, the
beneficiary ' MUST comply - with the ‘Act ‘and Regulation - king ' required
discl .. 1F “compli with the  Act . not required, disregard ' this notice,”

(4f the signer of the above is @ cotporalion, ol :
use" the form of acknowledament opposite.) E‘QZ 4

el i

), who bcmg‘

i

t:u ant: §

* The undersigned is the legal owner and_ holder
trust. deed. have been fully paid and sa isfied. :
said trust deed ‘or pursuant o statizte;’ cance; r :
herswith ‘-‘tiogsgvtivxerﬂiﬂ} sz‘:id‘-‘{ryst;a ; ';ek:on‘{gy, without warranty; to th
l d: by e nveyance and d ents to.... : heith

. " Beneficiary

ollVered 10 '!hq frustes for cancellatic before yonce will be mads,

" STATE OF OREGON

7 Courity, of " S N
I 4 -certify that the within instri: .
'ment ‘wes’ received for record on the
...... 7th day of .March. . 5 19.7
ad0:48. . o'clock AM, and recorded
in book  M79 ... on page 5127 .
" or as filefreel number
‘Record of Mortgages of said County. i
- Witness - my hand “and ' seal 'of

: County affixed. -

; Aﬁsé'ﬁéccnowsnaﬂ‘nﬂé@ ! . AERELT L T
Wells Fargo Realty Services'li ‘ S Wn. D. Milne

- #B72 E:'Green Street i -
~. Pasadena, CAOLIOL | e : :
o U RRRGsTARe T T ,454@/

Fee $6.00




