€3569-

THIS TRUST DEED, hzade this : ' , between

i ' L g A% Grantor.
TRANSAMERICA. TITLE INSURANCE.COMPANY , a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES;' lNC.}fa CALIFORNIA‘CO‘RPORAT[ON TRUSTEE as Beneficiary.

‘. Cfahtéi irrevoczibiyvgrahfs,'bai:gqins‘. /se;llsv and c;orivé}rs to-trustee in trusr,‘;whh ‘power of sale, the property in KLAMATH
COUNTY.OREGON.deSCribed'd's: el : o ‘

in Block q ' of ] ract 118 Oregon Shore -Unit 2-1st Additibn as'shown,o‘n the map filed on November 8,
me 21, Page 29 of Maps in the office of the County, Recorder.of said County. L RN

‘together with all and singular the ts,” heredi and appur wees diid all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits the(eof and all fixtures now or hercafter attached to or used in connection with said real estate.

. FOR THE RURPOSE OF SECURING PERFORMANCE of each ugreement of grantor herein contained and payment of the su of K
———— : i . L . FRP
“ s f\) D R - - Dollars, with interest thereon according to the terms of a promissory. note of even date herewith, pavable to

bencficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, (o be due and payabIe_ﬂA_&C_‘E_j——— 194

‘The date of maturity bf the debt secured by this instriment is the date, stated above, on which tie fiiml instatlment of said nate becomes dtie and payable. In the e-'z_n(
the within described property, or any part thereof, or any. interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the ranior without first having
obtained the written consent or approval of. the. beneficiary, then, at the bencficiary's option, all .obligations secured by this instrume espective of ‘the maturity dates
expressed l_herein. or herein, shall become immediately due and payable. =~ . el LA P R Py T el
The ahove described real property is not currently used for agricultural, timber oF grazing purposes : . } T oo ST = . <

..+ To protect the security.of this trust deed, grantor agrees: . - RO S :

1. To protect, preserve and maintain said property in good condition and repair;’ restriction thereon; (c) join in any subo ination or otl:erag 4 uffci‘rin}: rthis
not to remove or lish an ilding or impr Thereon; not to commit or deed or the lien or charge thereof: (d} reconvey, without warranty, all or any partof
permit any wasie of said property. i - the property. The grantee in an reconveyance may be describ=d as the “person or
"2, .To complete or restore promptly and in good and. workmanlike manner any ersons legally entitled thereto,” and the recitals thercn of any miatters or facts shall
building or improvement which may be constructed, damaged or destroyed thereon, . be conclusive proof of the truthfulness thereof. Trustee's fees for any. of the services
andfay when due all costs incurred therefor. . mentioned in this paragraph shall be not fess than $5. R
| To comply with all laws, regulations, [ iti and - 10.. Upon any default by grantor hereunder, beneficiary.may at any time with
restrictions affecting sald property: if the beneficiary sv requests, to join in exeenting due notice, either in person, by agentor by a recciver 10 be appointed by a court, and
such [ s p t 10 tite Uniform Commercial Code as the benefici- without regard to the adequacy of any security for the indebtedness herety secured,
ary may require and o Imy for filing same in the proper publlc office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of all len searches made by fiting officers or searching agencies ds sue or otherwise collect the rents, issues and profits. including those past due and
may be deemed desirable by the benefciary. = . - R o N unpald, “and apply the same, less costs and expenses of operation and collection,
4, To pwvlde and con tinuously maintain insurance on the buildings now or inciudi reasonable attorney s fees subject to paragrnplq 7 hercof upon any
hereafter erected Ot the said premises against loss or damage by fire and sucl other indebtedness secured hereby. in such order as benefictary may detcrmine.
hazards as the beneficlary may from time 10 time require in an amount not less than
e viritten in companies acceptable to the . Lo o . . :
bene‘ficiary with loss pa yable 1o lxlxe la’;{er.': nlll policies of Iln.mran_ce shall be delivered .mcI'l ’;cn't’;’.'eix;:g’z':lﬁ ‘;zprglj.igrtuzln“::‘xlc"frrlggxeﬁsnz'/l ﬁ{clefx’d'::mfrr:;‘.w':y:wl: ifiﬁfé','}; %
1o the beneficiary as SOOR CF nsured; if the grantor § son 10 compensation or awards for any faking or damage of the properiy, and the
'applican:;m or release thercof as njz'ncsuid. shall not cure or waive any default or
Y ’ notice of default hereunder or invalidate any act done pursuant to such notice.
P 'oc‘:"i’il‘f: :ﬁ;?li; ',ﬁ;‘;" é‘;'a;::;‘-’;;"‘b‘; 12, Upon dffaul} by grantor in pnynlzll‘ll of a‘ny ind;grednes: secured hereby or
. ¥ 3 ’ i . in:his per of any { hereunder, the beneficiary may declare all sums
b"'"‘/zl""“'y IIIPOH any . inde’ 5 i h and in ‘:"chl order"ns b:(;leﬁcmry secured hereby imimediately due and payable. In such an evens and if the above
S it o2, ot o Sl e S o e e e e rehy immediiel) e o cricutyal, fimber o 70%ng PP,
Pdive any default ar notice of default hereunder or invalidate any act done purswant the bencficiary may procecd [0 foreclose this trust deed in equits, 43 0 mortgage i
Yo such notice. g : ﬁlc manner prow‘dtd-lr:;‘; Ia’w fgr m}z_rllgaxc fnlrccl(;mrc:. However, :f;md;ml p’mpm;ly
s . . : ;. ; K not so currently used, the beneficiay ar his election may praceed 1o foreclose this
e ei}:rxz;‘: 4 sk:;‘:l f)alll‘lle ,p':h':r';:‘; {,"?, 5’,2’;' bca-o;?:{:;,:)?".ag:-g;e;,ﬁlp o‘:l: op’dz'g:'{'l“l’m;:a trust deed in cqu‘i' ty as ulnmrlgnxe or dx{ccl/hc trustee to forcelose this trust deed by
- advertisement and sule. In the latier event the beneficlary or the trustec shall execute
property, before any part of such faxes. “"“’"f"‘""’ and other charges b.",”"'?d"a," -nd cause to be recorded his writien notice of (Ii'fa{;ll ) nis election to sell the said
due or dz(;nquenrkand promptly del.n‘:er receipts therefor fo beneficiary: sm;{ t lL; described real property 10 satisfy the obligations secured hereby, whereupon the
f,'ﬁ";:orc{f;,gg; n;,aay:g)’n:y 'g;";f{::;{__ “:‘-if;" by dl‘rect' paym e"‘," or by prz;fri'gi:g trustee shall fix the time and place of sale, give notice thereof as then required by
bcngﬁciary with funds with which to make such payment, bgneﬁcinry may, at its "l:)wé;r_l,t;sproceed o foreclose this trust deed in the manner provided in GRS[86.710
option, make payment lher;o];, and the ama‘unt 30 fauJ’, wtlll'!rlte!cst a‘tl the fﬂlg set 13, Should the beneficiary elect to forecloze by advertisement and sale then
S vaphs 6 and 7 pSrcred Heret ol be added 1o wie  obiigations deseribee, Ui after defuult at any, B N0, fove days before tie date set by the trustee Jor f2
tecured by this trust deed, withott waiver of any rights arising from breach of any of ;Z‘f’;‘ s sale, ;hac,g;"?;l tor or ”""’.; person '“:cgge‘:-lﬁﬁg bﬁnfﬁﬁiiﬁﬁ?& ':;’7;‘.' e’,,fl‘l'x fe"
)‘:‘eie‘i‘?n;i’f.g:'e‘sd,e'::‘rei%j; ;ng:f;p; l:lu::rﬁa yments, with interest as afore:t;ﬁ;. :’l:x l:e' ":fil’, ;-"t under the terins of the trust deed and the obligation secured thereby (including costs
they ‘are bound jor the payment of the m;llgalion herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustee’s
payments shall be immedlﬁlely due and payable without notice, and the nonpayment and attorney's fees not exceeding $50 each) other than such portion of the principal
Bhercof shall, at the option of the beneficlary, render all sums secured by this trust. ‘:-v"h',"‘;‘"ld not then be duc had no H"f““;' occurred, and thereby cure the default, in
oo tmmediately due and payable and e stivate a breach of this rrust deed. '74 ev¢0n7 all Jorecto proceeding ’3';";‘ be ; by the ’"’"""{- d pl
6. .To pay all_costs, fees and. expenses of . this trust including. the cost of title . . Otherwise, the sslc shall be hicld o t0e date and at the tine and piace

- designated in the notice of sale. The trustee may sell said property either in one -
"9';“"" ‘:’ “;:;’.’ as, the other costs and expenses of the trustee tncurred in connection parcel or in separate parcels and shall sell the pﬁrccl or parcels at auction o the
with this obligation. B D BN highest_bidder for cash, ‘payable at the time of sale. Trustee ‘shall deliver to the

7. To appear in and defend ‘any dction 'or proceeding purparting to affect the . purchaser its doed in form as required by law conveying the property so sold, but
security rights or powers of beneficiary_or rrustee; and in any suit, gcrion or without any covenant or wwarranty, express or imptied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the . matters of fact shall be conclusive proof of the trithfulness thereof. Any persom.
foreclosure of this deed, to pay all costs and expenses, including evidence of titieand  excluding the trustee, but including the grantor and beneficiary, may purchase a¥ the
tie -beneficiary's or trustee ‘s attorney s fees: provided, However, in case the suit is o,
between the grantor and the beneficiary or.the trustee then the prevailing party shall When trustee sells pursuant fo the powers provided herein, trustee shall
be ergmlcd .m'ﬂ_le‘artom:y’: fees hereir_l'descrl'bcd:' the amount 9/' attorney’s fces - ds of sale 10 payment of (1) the cxpenses of sale. including the
mentioned in_this paragraph 7.in all cases shall be fixed by the trial court or by the  compensation of the ifrustec and a reasonable charge by trusiee’s ciorney. (2} to the
appellate court if an appeal is taken. T o T obligation ‘secured by the tfm:r deed, (3) to all pcrxmlj having recorded liens

P I apyian T P subsequent to the interest of the trustee in the trust decd as their interests may
Itis nmrually ag”"ed‘that“ o T " N appear in the order of their priarity and {4) the surplus, if any, to the grantor or 10

&, In the eveit that any portion or all of said property shall be taken under. the his successor in interess envitled to such surplus.

Fight bf eminent domain orcondemnation, beneficiary shtall have tie right, if it s0 16. For any reason permirtet by law bencficiury may from time 10 time appoint
elects, 0 require that all or any portion uf the monles vable as compensation for - a successor or Yuccessors {0 any frustee named hercin OF 10 any successor Irusiec
such taking which are I excess of the uinount required to pay all reasonable costs,  appolnred tereunder. Upan  such appointment, and without conveyance 12 the
expenses amd: attorney s Taes: necessarily. puid or cincuread by grautor it ok Swecessor trustee, the latter shall be ekted with all title, powers and duties conferred
proceediigs, shall be puld (0 deneflefary anid applied by it first upaituny rearanable upon any trustee hercin nanted or appointed herawnder. Each such appointment and
costs -and . expenses and satzorney's. fees, : bath s in- the it und appelate coures. - sebstituiion sttt he mraide by witten nsemient exovuted by heneficiary. cuntaining
necessarily puld ‘or incurred by beneficlary- in quch proceedings, amd the batance eference (0 thix rust dead amd (s plice of revend, Wk, wiien reconded in the
-secured: lieraby: - an grantor agrees, at it own office. of the County Clerk or Reqander of fhe veanly avihties @ which the
anil execute such nstruments as shall be necessaty in property is situated, shall be concluxive proof of prapet appoitinrent of e seceswor

obtaining suci promptly upon beneficlary’s request, trustee,

9: At any time and from thne ‘to time upon written request of beneficlary, 17, Trustee accepts this trust when this deed, duly executed and achnowledged
payment of its Sees and presentation of this deed und the note for endorsement {in is made a public recond as provided by law. Trustee &s nol obligated 10 notify any
case of full yance, for Hation),. without affecting the liability: ef any party hereto of pending sale under any other deed of trust or of any action o
person for the payment of the indebtedness, trustee may (a) consent to the making .- proceeding in which granfor, beneficiary or trustec shall be parts uiless such action
of any-map or plat of sald property: (b) join in granting any easement or creating any or proceeding is brought by trusice. . - - : :

A )

" The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said.deséribed real property and has a valid, unencumbered titled thereto

NOTE: - The Trust ‘Deed Act provides that the trustee hereunder must be either an attorney, who is an active mer_nbeg of the Oregon State Bar, a bank, trust company
or savings:and loan association authorized to do business under the laws of Qregon or the United States, a title insurance company authorized to insure title to real
.- property of this state, s subsidiaries, affiliates, agents or branches, or-the United States or any agency thereof.

NX1D-01055



and that hp‘yﬁi” warrant'
& it R

present by, 'aboye-desqrjbcd note and - this trust deed are:’
poses (s?e"lig:portant Notice below ), b

e’ loan €
iséhol

. This deed applie inu a ties heréeto, their heirs, legatees, devisees: admim‘srrators, execu-
- tors, personal represen cce: jans. e é shall mean the holder and ownerl. including pledgee. © the
‘-;congractisgcured h_ereby, yv,hether “not, name .as a bef ici prei "In_consfruing.this_deed and whenever the context SO requires, the
masculine gender includes ‘the terninin ! d the singular number includes the plural. oL I RE

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and
‘Qéid‘yoi;r’déﬁii'a’é'i‘éi"igié: faght by notice to the'setter if you did ndt ‘eecive o Property Re : pussuant .
the office-of° nte ‘Land Sa\esRégisuaﬁon', U SiDcpar’tmen'( of Housing an Urban Development. in
r at-the time of ¥ soning th 1 or agreemen ou jved ty Report less than 48 hours prior to signing
or agreemen 0 e ri ke the r agre { by noti ¢ seller until midnight of the third business
. A busines is any day except Sundays and the following pusiness holi

onsummaﬁoi\ t 0! 4 :
ington's Bi I jal Day. Independe Day, Labor Day. Columbus Days Veteran's Days Thanksgiving and

bove written.

New.-Year
Christmas.

Co* lN\FORTAN\' NOTICEY Delete, 1 y whichever warranty {a) ©
p\iccble; i warranty {al is icoble and the peneficiary, is @

or; word - s defined in:! -Lend‘mg’AcLund,'keguluﬁon Z,

: beneﬂciuly»MUST;:omply, with the™. nd'Regulnﬁon- by . making required "

,'dis‘:losures.‘; 1¢ - compliance ‘with - the Ret not _required, disvegard this notice.

55T the signet of the obove isa covpoiuﬁon.' -
< yse -the form of u<knuwl=dgmen!, o] pos'ne.\

il . ...who, bel! y sworn,
each for did say that the 'lp‘rme( is the
: ind that che latter i3 the

L a. corporation
e CO

¢hat  th seal  aifixe .to the.iorégo strument st
of said cor'poration‘and'that said l‘nstrument was*éigned’ i
t;.hal,f: of. said.corporatian by authority.of its board of directorssy
them ackhowledged said instru'ment to be its wvoluntary ac
. “Before me: s s T e .
(OFFICIAL
N SEALD

QUEST FOR-FULL RECO!

To be used only when obligotiont h

deed- All sums secured DY said
owing 10 you under the terms of

id trust deed (which are delivered 10 YO

paymer L
esssecured by sal
to the parties. dgsigna!ed by the terms of said trust deed the

cdﬂ!’o‘!kho ‘rustee for :én_ullulio

; E OF OREGON

Cglamath -
:that- the withi
ed for ,record onthe

‘Rrecordo
e Witness . ™Y, “hant ..
i _County affixed. :




