1
UST DEED, made th 's___é__ day of

<
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i ,
HEL YA y = , 19 % ,—mve'e; :
o [era 0%, .%s Grantor, \

i,

o :SERVICES, INC,,a \CALIFORNIA‘CORPOR'ATI'ON, T
L G}dn‘tor.z"r'r;:vbcabbltg:rzin'ls;
COUNTY, OREGON, described as:

{_#F _inBlock = of Tract 1184-Ore

,Shé:cs;Uml,Z_{lsl A

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
RUSTEE as Beneficiary. - :

, . WITNESSETH: , ,
Ijg and _conveys 10" trustee in trust, with power of sale, the property in KLA {ATH

dition as show;n on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in.the office of the County, Recorder.of said County. . - -

b

“end appur

1, "

*together with cll and

S,

LA

The date of maturity of the debt secured by this instrument Is the date,
the within>described property, or-any part thereof, or any
obtaired the written" or approvat.of the
expressed therein; or herein, shall become. immediately due and payable... . - :

“~The above described real property is not used for agric
-, To protect the security of this trust deed, grantor agrees:. "

TR T A0

1. "To protect, preserve and maintain said property in good condition and repair: :
f lisit arny i h : it or

not to remove or
permit any waste of said property. .

*.2,.: To complete or restore promptly and in good and workmanlike manner any
butlding or improvemens which may. be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor. -

To comply with all laws, i L tic .
restrictions affecting said property; if the b iary so req to join in
such fi i S F 1o the Uniform Connnercial Code as the benefict-
ary may require and to pay for filing same in the proper public office or offices, as
_well as the cost of all lien sL”'arche: made by filing officers or searching agencies as
d desirable by the bel y. byt
and conti 1y H

bnp

a on the

. written in D
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
1o the beneficiary as soon as insured; if the grantor shall fail for any reason to
.procure ;any such insurance and to deliver said policies to. the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on sui the b it may pi the sante at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any-indebtedness secured hereby and in such’ order as beneficlary
may determine, or at option of beneficiary the entire amount so collected, or any

beneficiary or vﬁlcr and niade by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable
stated above, on whichi the final Instatiment of satd note becomes due and payable, In the event

interest therein is sold, agreed to
.- then, at the-beneficiary's option,

and

p insu gs now or
hereafter erected on the said premises against loss or damage by fire and such other - .

Ism:ards as ths bzl,[x:q'pry may from time to time require in an amotint not less than
i ble to the.: ..

es and all other rights thereunio belonging or in anywise now or ligreafter appertaining, and the

ing the 17
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.
; THE PU, OWEC URING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of .

Dollars, with interest thereon according to the terms of a promissory note of z'l‘en!dale herewith, Myﬂb,? 10

19

be sold, conveyed, assigned or alienated by the grantor without first having
all obligations secured by this instrument, irrespective of the maturity dates

1, timber or grazing xiurpjoscs

restriction thereon; (c} join In any subordination or other agreement affecting this
deed.or the lien or charge thereof: (d) reconvey, without warranty, all or any pars of
the property, The grantee in any reconveyance may be described as the “person or
gcrxonx legally entitled thereto,™ and the recitals therein of any matters or facts shall
> be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $3.

: 10." Upon any default by grantor hereunder, beneficiary may at any time witi
due notice, either in person, by agent or by a receiver to be appointed by a cours, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and

- unpaid,”.and “apply - the same, less costs and expenses of operation and collection,

including - reasonable attorney's fees subject to paragraph 7 hereof upon any

indebtedness secured hereby, in such order as beneficiary may deterniine.

“i11.s The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies ar
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12, "Upon default by grantor in paymenit of any indebtedness secured hereby or
. in s perf any ag ler, the beneficiary may declare all suins
secured hereby immedidtely due and payablc. In such an event and if the above

described real property is currently used for agricultural, timber or grazing purposes,

part ‘thereof, mdy be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done.p: |
to such notice, o R L .
+.:<5: . To keep . said- premises’ free from :construction liens-and - to ‘pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and ather charges become past
due or delinquent and promptly deliver receipts therefor 1o beneficiary: should the
grantor fail to make payment of any taxes, 5, P! it liens ar
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the - obligations described in
paragraphs 6 and 7 of this trust deed shull be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the coveriants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein descrived, and all such
payments shall be immediately due and payeble without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constifute a breach of this trust deed. " -
6. ‘To_pay. all_costs, fees and expenses
search -as ‘well as-the other costs and expenses of the trustee incurred in connection
with this obligation, L s e R

7. . To appear in and defend any action’or proceeding purporting to affect the
security rights or powers of  beneficiary or trustee; and. in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Soreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor,and the beneficiary or the trustee then the prevailing party shall
be ‘entitled 1o 'the attorney’s fees heréin described; the amount of attorney’s fees
mentioned in this paragraph .7 in_all casés shall be fixed by the trial court or by the
appellate court if an appeal is taken: o .
1t is mutually agreed that L s

& In the event that any. portion or all of. saldd property shall bo taken under the
riche of. i t inor ] il deneficitry shall have the righe, i it s
elects, to require that all or any portion of the mondes payable as compenstion for
such taking, -whicl are by excess of the amount required to pay alt reusonadle costs,
expenses ‘and . altorney's . fees. ity paid- or.inc 1 by grantor in such
proceedings, shall be paid to beneficiary and applied by it first upon any reusonable
costs .and ..expenses. and - attorney’s fees, ; botlt in - the Sgrial and appelate courts,
necessarily puald or incurred by “beneficiary ‘in such procecdings, and the balunce
applied  upon the  indebtedness secured . liereby: and grantor agrecs, at ity own
expense, to take such actions and exccuie such Instruments as shall be necessary in

beainis ch comp ion, p ptly upon b ciary’s request.

9. Af any time and from time fo time upon written request of beneficlary,
payment of its fees and presentation of this deed and the note Jfor endursement (in
case of full reconveyance, for cancellation). without affecting the liability of any
persort for the payrient of the indebtedness, frustee may (a} consent to the making
of any map or plat of said prop(tr‘l){: (b} join in granting any casement or creating any

s

i

of this_trust including the cost of title .

the f 'y may p d to f I this trust deed in equity, as a.morigage in
the manner provided by law for mortgage foreclosures. However, if said real property

. .is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trusiee 10 foreclose this trust deed hy
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described -real property to satisfy the obligations secured hercby, whereupon the
trustee shall fix the time and place of sale, give notice thereoy as then required by
Iaug 61mgjpraceed to foreclose this trust deed in the manner provided in ORS}S86. 730
to 86,795,

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay 10
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terins of the trust deed and the obligation secured thereby {including costs
and expenses actually incurred in enforcing the terms of the obligation and trustec’s
and attorney’s fees not exceeding $30 eacit) other than such portion of the principal
as would not tiren be due had no default vccurred, and thereby cure the default, in
»wihtich event all f P lings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and ar the time und place
designated . inthe notice. of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction 10 the
highest bidder for cash, payable at the time of sale. Trustee shall. deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any. person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale. L

15.. When trustee sells pursuant to the powers provided herein, trustce shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the irustee and a reasonable charge by rrustee s attorney, (2} to the
obligation -secured by -the trustdeed, (4] to all persons having recorded liens
subsequient to the interest of the trustee in the trist deed as their interests iay
appear in the onder of their priority and (4] the surpius, if uny, (o the gratiior or to
his successor in interest entitled to such surplus.

16, For any reason permitted by haw beneficiury may from tise to tine appoint
@ SECCESSOR OF SHCCESSOrS [0 any Irustee named Rerdin of (o any successor irusiee
appointed hereunder. Upon such appoiniment, aml without convevance to the

_ successor trustee, the latter shall be vested with all title, powers and dutties conferred
upon any frusice hercin pamed or oppointed hercunder, Each such appointinent and
substinifion shall he made by written instrument executed by beneficiary, containing
reference o this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor
trustee. i N

17 Trustee accepts this trust when this deed, duly executed and acknowledged
is ' made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustec shall be a party undess such action
ar procecding is brought by trustec. | .

The grantor covenant;}xand agrees to and with the beneficiary and those claiming under him, that ke is lawfully seized in fee
simple of said described reat property and has a valid, unencumbered titled thereto I , .

NOTE: . The Trust Deed Act-provides that the trustee hereunder must be either an attorney, .
or savings and loan assqciation avthorized 1o.do business under the laws of Oregon or the United States,
or the United States or any agency thereof.

property of this state, its subsidiaries, affiliates, ‘agents or branches,

who is_an active member of the Oregon’ State Bar, a bank, trust company
a title insurance company authorized to insure title to real

V213 HO DD




and th.c'gt‘]ge, will warrant and (pi;?ve defend the séfiﬂe}éqinkt 'é( :persons whomsoever. FALILNY
SRR T £ g
The' grantor warrants that. the prqbgeds ‘of. the lc__;a{x;rbep(es-'ented ,by,:th_e\,at:goqp described. note and this_trust deed are:
"(a)* primarily ' for “granfor’s’ personal, family, household - oragricultural purpases_(see Important Notice below), .
PINRIF BRI L - geanior t sak ) ',.ra'(nr businesy or commercial purpases other thap agricyltural
This deed applies to, inures to the benefit of and binds :all ‘parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

icontract: secured -hereby, whether or not named. as a beneficiary. herein. In construing this deed-and whenever the context so requires, the
der includes the teminine and the ter,'and the singular number includes the plural, : -

23, s
e g

IN WITNESS WHEREOF, said grantor has hereunto set his 'ham.:lr the da;' aﬁd year first above written. .

You have the option‘to Void your' contract or agrecment by 'notice 1o the' selter if you did not receive s Pioperty Report prepared pursuant
to the Rules and Regulations of the Office of Interstate:Land Sales: Régistration, U.S: Department'of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third busincss
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the foltowing business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas, ) .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if ‘warranty (a) is applicable and the beneficiary is o creditor. -
or such word .is defined in the Truthin-tending Act and Regulation Z, the

beneficiary MUST comply “with the Act and R gulati by 1kil ired 7& :
dicel Ty pli S

g . req
with -the “Act - not required,” disregard this nofice.
i . .

L‘f/é .....................

{tf the sigﬁer of Ol;\e above is a corporation, i WlTNESSED SY
use the form of écknowledgmen! opposite.} (ORS 93.450) W 6’, /? 7‘

L - ‘ DATE
© . STATEOF HAWAIL, . -~ = Y % e
"~ COUNTY OF. ___Honolulu 29

Con | Febrhary.13,.1979 | pereme
“-- the undersigned, a Notary, Public in and for said Countyand State,

v

-personally appeared —__Sandy Smith .- = | v AL OR STAM
knownito me- to be the person whose name’is isl'xbsprib:d(toklhc S FOR'N_QT'ARY SEAL STAN :
it ; ‘being by me duly "’ : : : e, .
+.+sworn., deposed and said: That _L resides at ____ R
. _94-111 Hokualii St, #115, Mililani, HI,. *
~hes s present-and saw-- Lhomas T. Green '
ivi-ro-and-Loraine D.iGreen iilcoiien
personally *known ‘to _ﬂto be: ;he'befﬁ'o'xi_‘described
in,-and  whose name is subscribed to the ‘within :and annexed

within instrument as a ‘witness thereto; who.

s

opninet

-~ instrurient, execute the same; and that affiant subscribed %}r_

Hame théietzs a witness to said exech?ig e ;
. Signature ¥ C - ot ’Lﬂ" L2 :

FE ;Th},'bpndgyrs'igvned is the Iegal. o‘btéﬂer and holder of all irid{s'l?(ednes'«s secured by the kdré'going trust. deed. All- sums secured by said
trust deed. have been fully paid and satished. You hereby. are directed, on paymerit_to you of ‘any sums owing to'you under the terms of
said  trust :deed ‘or’ pursuant. to statuts; to circal ‘all evidences' of indebted sécured by ‘said trust deed (which are delivered to' you
hergu_zith_ ;f?ggt}gér'with_sa{d ‘tru‘st'-de‘ea){and;t‘q recon . yvith_gut warranty, to the parties designated by the terms of said trust deed the

éé(a?q m;".t‘{ beléi by you und.er»‘(h ‘sams, Méil_ n;comrleyfmce an . Lo

.~ Beneficiary

‘Do ﬁolhlouv or";iauvay,lhlltf;uu Dnd OR THENOYEwhkhlt sacur L ‘muﬂ bc"dtll‘vavﬁ:‘i»io ‘the lr-\ulurlut' lation before will be mads.

.TRUST DEED & [ o ... STATEOF OREGON

Cd;;nty of - Klamath

CLUIE certify  that - the within instru-

‘ment was ‘received for record on 'fse

.dth day of March , 19 )

. at 10248 o'clock “AM.,; and re%orded

o T A ‘:,'n,b,b'ok. M79 .. - on page 5139

'épkcé égsgnvgb oL or 'asb‘ﬁlg/reel‘number . 57
S rom LT "Record ‘of Mortzages of said County.

REGORDER'S USE . " 7. - Witness my- hand and seal of

' -+ County affixed. :

“%. Beneficiary. "t

"Services In." ST ! b Milne

- Welfsrge
o BI2 EGreen. Street i s e .
" Pasadena, CA 91101 , S
o KAREN STARK

Trust <~




