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Y ‘Gra‘r‘tt:o; irrevééagb' gran
COUNTY, OREGON, described as.
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‘together-with all and lar th

SERVICES, INC., 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
e T LiUn s o WITNESSETH: ¢

fs, ‘bargéhis, ells and . conveys to trustee-in trust, with-power of sale, the property in KLAMATH

 THIS,TRUST DEED, made this _ 2 dayof PR UPBRY ggi,bem-een
R " AT= T ST MR W (n\t\ N A Dinlkile, Mhaws ) T et e e dGrantor,
TRANSAMERICX TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION s Trustee, and REALTY

WELLS FARGO

of Trgcﬁ»ll‘M;!O:yegon Shores-Unit 2-1st Additfbn as shown on the map filed on November 8,
ps in the office of the County Recorder of said County. : o .

T e s, heredil s and appur and all other riglu;v thereunto belonging or in anywise now or hcreafter appertaining, and the
cfents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate,
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~2:.FOR THE I’URPOZ‘f OF SEC UR[NG ‘PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
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beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not @t)ar:éf paid; to be due and payable
The date of maturity of the debt secured by this insirument is the dute, stated above,

“within 'described

‘Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to

£6 77 19827

on which the final 'hi:mllnu;nl‘ul said note becomes due and payable. In the event
or. any interest therein Is sold,; agreed to be sold, conveyed, assigned or alicnated by the grantor without first having

property, or any part. thereof,

ar ()

obtained .the written

PP

expressed therein, or herein, shail become [mnx,ed:"ngeb{ due and payable. . - -

.- To protect.the security of this trust deed, grantor agrees:..>" =
1. To protect,
&¥Bor to remove or
~permit any waste of said property. .
& <2 "To compleie or restore promptly and in good and workmanlike manner any
building or improvement which may bé constructed, damaged or destro yed tiiereon,
and fﬂ 1y when due all costs incurred therefor.
. To comply with all laws, 1)
restrictions affecting said property; if the beneficiary so requests, to join in executing
ch fis i s p t to the Unif cial Code as the benefici-
ary may tequire and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made hy filing officers or searching agencies as .
oz o ay be deented desirable by the beneficiary. S e ‘
4. To provide and conti) ly it 5 ce on the now or
hereafter erected on_the said premises against loss or damage by fire and such other
hazards as llxN néqiiﬁrpmay Jrom time to time require in an amotunt not less than
L $ . . written in companies_acceptable. to the
- beneficiary wlth'loss payable to the latter: all policies of insurance shall be delivered
to the beneficiary as soon as insured; if the granror shall fail for any reason to
procure any. such insurance and to_deliver said policies 10 the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the iary may procure the same at grantor’s expense.
The amount collected under any’ fire or ofher insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as ft

preserve and malintain sald property in good condition and repair; .
I lish any buflding or imp [ 1; ot to it or

and- -

v then, at the beneficlary’s option, all obligations secured by this instrument, irrespective of the maturity dates

e above described real property is not currently used for agricultural, timber of grazing purposes :

..restriction thereon; (c) join in any subo: or other ag affecting this
deed or the lien or charge thereof: {d) reconvey, without warranty. all or any part of
tite property. The grantee in any reconveyance may be described as the *person or
ger:on: legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee's Jees for any of the services
mentioned in this paragraph shall be not less than $3.

-~ *:10,  Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver (o be appointed by a cours, and
without regard to the adequacy of any sécurity for the indebtedness hereby secured,
enter upon and take possessiornt of said property or any part thereof, in its own name
Sue or otherwise collect the renis, issues and profits, including those past due and

“.unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable - attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

‘11, - The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurence policies or
compensation or awards for any taking or damage of the property, and ihe

“application or release thereof as aforesaid, shall not cure or waive any default or

notice of default 1 der or any act done p. to such notice.
Upon default by grantor in payment of any indebtedness secured hereby or
in his perf of any ag ¢ hereunder, the beneficiary may declare all sums

id
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof; may be released 10 grantor. Such application or release shall not cure or
waive any default or notice-of default hereunder or invalidate any act done pursuant
to such notice. ) .

. : To-keep said. premises free from construction licns and- to pay all raxes,
assessments and other charges that may be levied or assessed upon or against said

hereby ir due and payable. In such an event and if the above

" “described real property is currently used for agricultural, timber or grazing purposes.

the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in

* the manner provided by law for mortzage foreclosures. However, if said real properry

is not so currcntly used, the beneficiary at his election mayp proceed to fureclose this
trust deed in equity as a mortgage or direct the trustee 16 foreclose this trust deed by

property before any part of such taxes, assessments and other charges b past
due or. deli tand p. ptly deliver ipts therefor to beneficiary: should the
grantor fail to make payment of any faxcs, i i liens or

;
otiter charges payable . by grantor, either by -direct payment or by providing
beneficiary with funds with which to make such paymeni, beneficiary may, ar its
option, make payment thereof, and the amount so paid. with interest at the rate set
Jorth in the note sccured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of an 1y of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

.. 6. To pay all_costs, fees and expenses of this :ust in.lding the cost of title
search as well as the other costs and expenses i} the trustee incus~ed in connection

with this obligation, . . - .
7. To appear.in and ‘defend any actio't or proceeding purporting to affect the
security rights or powers of beneficiary or rrustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, ;to.pay all costs and expenses, including evidence of title and
the beneficiary's or-trustee's attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or.the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of atrorney’s Sfees
mentioned in this paragraph 7.in ail cases shall be fixed by the trial court or by the
apgg!(ate court if an appeal is taken. - ’ :
It'is mutually agreeditliat:: 3
. 8. In the event that.any portion or all of said property shall de taken under. the
right of eminent donain or condemnation,” beneficiary shall have the right. if it so
elects, :toiréquire that all or any portion of the monies payable as compensation for
such taking, wihich are in excess of the amiount required (o pay all reasonable costs,
expenscs and "attorney’s fees inecessarily " pafd- or incurred by grantor in such
proceedings, shall be pald o beneficiary and applied by it firse upon any reasonable
costs and cxpenses. and. attorney’s . fees, “hoth “in_ihe- trial and appelate courts,
necessarfly pald ar tncurred by bencficiury in stich proceedings, and the balénce
applicd upan . the -indebtadness. secured - Hershy: and “grantor aerees, af Ats own
expanse, 10 take such actlons and execute such struments s shall be necessary in
braining such I L promptly upon beneflclary's request,

At any cime and from time to time upan written request of beneficiary,
payment of its fees and presentution of this deed and the note for endorsenient fin
case of full reconveyance, for cancellation), without affecting the liabllity of any
person for the paynient of the indebtedness, trustee may (a} consent to the making
of any map or plat of said property: (b} join in granting any casement or creating any

183 i

- which event all fc

adve and sale, In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election 10 sell the said
described real property to satisfy the obligations secured hercby, whereupon the
trustee shall fix the time and place cf sale, give notice thereof as then required by
lau:éﬁnnd proceed 1o foreclose this trust deed in the manner provided in ORS|56. 790
10 86.795.

13. Should the beneficiary clect 1o foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.769), may pay (o
the bdeneficiary or his successors in interest, respectively, fhic entire amount then due,
under the terms of the trust deed and the obligation sécured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney’s fees not exceeding $350 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in

I pr dings shall be disntis by the trustee.

14. Otherwise, 1he sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction fo the
highest bidder for cash, payable at the time of sale. Trustee shail deliver to 1he
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or ywarranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

le,

15. When trustee sells pursuant to the powers provided herein, trusiee shall
apply the proceeds of sale tv payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee ‘sattorney, (2) to the
obligation secured by the trustdeed, (3) to all persons having recorded liens
subsequent to the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and (3} the surplus, if any, 1o the grantor or (o
his successor in interest ennitled to such surplus.

For any reason -permitted by luw beneficiary may from time 1o time appoint
@ SUCCCSSUF OF Successors to any' trustee named hercin or to any successor trusiee
appointed -hercunder. Upon such appointment, and without conveyance fo the
successor frustee, the latter shall de vested with all title, powers and dutics conferred
tipon any trustee herein named or appointed hereunder, Each such appointment and
substitution shall be nade by written insovment executed by beneficiary, containing
reference to this trust deeif and its ploce af recard, which, when recorded m the
ofJiee af the Contnty Clerk ar Recunder of the vornty or counties in which the
properey is situated, shall be conelitsive proag of proper appointment of the secesvor
trustee, -

17.. Trustee accepts this trust when this deed, duly executed and acknowledyed
&s made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of irust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or procecding is brought by trustee,

The grantor covenants and aérqés' to and with the beneficiary and those claiming under him. that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto )

vNOTE: Tho Trust Deed Act provides that the

<1 propecty of this state, its

A trusteo heroundar inust bo either an altorney, who is_an’active member of the Oregon State Bar, a bank, frust company
or.savingy and loan bssociation authorized to do business under the laws of Orogon or the United States, a title insurance company authorized 1o insute title to real
subsidiarios, afflliates, noents or branches, or the United States.or any agoncy thareof. :
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The grantor v‘i/d'rrqnts,»t}gat 'the‘,proceeds of the loan represented .by. the above described note and this trust deed are: T

“ o UCa)X primarily” for? granitor’s - persohal,;‘_fafnily.’ﬁ_I_rogschold or, agricultural purposes (sé=’ Important Notice below),
g iE g T e AL B : iorp YL B %es impec fel {ad. 1

an; Lo al persol) are for ki ‘or 5 thes—than agricyltiiral
~purpeses._____ RO S e——

This deed applies to, inures to the benetit of and binds .all_parties hereto, .their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The térm’ beneficiary shall mean the holder and ownar, including pledgee, of the

-contract :secured hereby, whether or.not named as a beneficiary herein. In construing'this deed and when:ver tha context so requires, the
-masculine gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

“You have ‘the-option fo-vaid 'your ‘contraét or agreentent by notice'to’ the’seller if you did riot receive a Property Report prepared pursuant
to the Rules and Regulations of the Office ofInterstate. Land Sales Registration; .U.S..Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior tc signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the thizd business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following Lusiness holidays:
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Veteran's Day.. Thanksgiving and
Christmas. RGN

N
.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
.not applicable; if warranty ‘(a) is applicable and . the beneficiary is o creditor
:or such word is defined in the’ Truth-in‘léending Act and Regulation: Z, - the
- beneficiary - MUST “comply “with - the - Act ‘and - Regulati king required
disciosures. - If Ii with-the - Act not ‘required, disregard this notice,

{1 the signer of the above is a corporation,
use the form of acknowledgment opposite.]

- {ORS 93.490)

_ STATE OF HAWAII, = }‘ss o
COUNTY OF ’Honolulu : 58
: On :February 08, .1979 " before me?

“the undersigned. a Notary Public inand for said Countyand State,

.. personally a’ppeared'g‘ - Ronald A. Cloutier

known to me to be the person whose name is?subscribed"tg,,the
within ‘instrument as a_witness thereto, who being by me duly . .

sworn.’ dep&sed and said: That e— resides at
45-418 Koa Kahiko St, Kaneohe, HIL ™

-; that.-
) *h vas p‘rgsént arid saw. .VKenjvi‘ I‘(o_]‘lma _

personally kﬁbw’n ‘te -E‘E;:to “be ;.thé"':pers"oii ‘described =~
»7in, ‘and. whose name s subscribed to the within and a%ne_xed
y : : is .

ktinstrumcht, execute'the same; and that affiant subscribed

name thereto as a:i:isé"to said ‘execution, "
Signature ,W <,

trust deed -have -been fully. hdid ‘and’ satisfied. 'lv’c ] héréby~qra.dirécted,: on 'payment to you ol any sums owing to you under the terms of.

-~said trust ‘deed ‘or pursuant; to statuts, to. cancel ‘all ‘evidericés of indebted secured by said trust deed (which are delivered to you
herawith together with'said: trust deed) and .fo’reconvey, without warranty, to the ties designated by the terms of said trust deed the
tate /. held by you ‘under the same. Mail réconveyance and documents to....... y :

The undevrs“iéned' 's;ghé Iegal qw"nerr,va;n,dr i_lq‘ol‘&e'; 'ol‘ all indebtedness secured by the foregoing trust deed. All sums secured by ‘said

Y will be made.

- STATE OF OREGON

“County of . Xlamath. . :

I certify that ‘the within instru-
ment was received for record on the
v ,19..79;,
.. @t 10:49. o'clock A M.," and -recorded
“in book [ "M79.. . on page .51 60
oor s filefreel number - .. 63585 B

" Record of Mortgages of said County.
2 - Witness “my hand ‘and seal of

’Qount_){ affixed.

“572°E." Green ‘Street
asedene OA SRR sTaRk
G AR ST

We"s Fargo Realty Services:

Fee $6.00




