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THIS TRUST DEED, made this 2=l dayof TAUARY : 19227;:1:7@71 -
RoBe et £ 2ackmany auo-Yvonrh HL2AHMAN, Hus&AllD aip Wivt a5 TRanTs o
TRANSAMERIC; TITLE INSURANCE COMPANY, + CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

. SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. o e

" ...Grantor frrevocdbi); :grah}sv, ‘b}iréains,»se_ilﬁ and con'v/c}.s;ro'm(steg in»trt}.{t. with -power. of sale, the property in KLAMATH
COUNTY.OREGON,'describedas'. R R B O T A R PR R ET . . B

e Cer

_'tin“Block-; 4 2 o[,’_fréct, 1_41('8‘4;7(,)5eg§n Shprgs;ﬁni{ 2-1st Addition as shown on the map filed on November 8,
Recorder of said Coun : o R

Lot_ 1 _inBlock 1/ __of Trac egon Sh
1978 in Volume 21, Page 29 of Maps in the office of the County

‘together with all and singular the ts, 4 i “and' appur ‘nces dnd all other rights thersunto belonging or in anywise now or hereafter appertaining. and the
rents, issues and profits thereof. and all fixtures now or hereafter attached to or used in connection with said real estate. —
the sum of SHURNM /#"‘)5'9"‘10 _

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of

o Onlg H‘JN DR"-D 1AAJ  ~——__ Dollars, with intcrest thereon according to the termsof a promissory note of even date here

S heneficiary or order and made by grantor, the final payment of principal and interest hereof, if not ‘soonér patd, 1o be due and payable HARWARY I .1
Y p h al

o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final Instalinient of sald note becontes duc and payable. In the cveat

Cthe ivithin -described property, or any part_tiereof, or any interest therein is sold, agreed to be. sold, conveyed. assigned or alienated by the grantor without first having

~—obtained. the, written or app: t of the ficiary,: then, at the' beneficiary’s option, ail obligations secured by this instrument, rrespective of the maturity dates

«c~expressed therein; or. herein, shall become immediately due and payable.. - . - oo - :

«<=_The 2bove described real property is not : ly used for agricultural; timber or grazing purposes

.. To protect-the security of this trust deed, grantor agrees:. : : :

wvith, payable 10

subordination or other agreement affecting this

1. To protect, preserve and maintain said property in good condition and repair: . restriction thereon: {c) join in any
™0t to remove or demolish any bullding or improvement thereon: not to commit or deed or the lien or charge thereof. (d) reconvey. without warranty, all or any part 0]
permit anty waste of sald property. the property. The grantee Inuny reconvevance may be described as the “person or
. =3, +To complete or restore prompily and in good and workmanltke imanner any ersons legally entitled thercto, * aind the recitals therein of any matters or Sacts shall
r=building or imp! ¢ which may be constructed, damaged or. destroyed thereon, e conclusive proof of the truthfulness thereof. Trustee 's fees for any of the services
wrmand ;)ay when due all costs incurred therefor. mentioned in this paragraph shall be not less than S5,
—r— . "To comply with all laws, i lations, ¢ K iti and 10. Upon any default by grantor hercunder, beneficiary may at any time with
~restrictions affecting said property; if the beneficiary so requests, 10 join in exectuting due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
ajrlldl f g P f to the Uniform Commercial Code as the benefici- without regare to the adequacy of any security for the indebtedness hereby secured.
—ary may require and to pay for filing samte in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of all lfen searches made by filing officers or sedrching agencies as sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirable by the beneficiary. - R - unpaid, and.apply the same, less costs and expenses of operation ard collection,
. To provide an " siy ins e on the ldings now or including reasonable attorney's [ees subject to_paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other . -indebtedness secured hereby, in such order as beneficiary may determine.

hazards as 1R penefigiary may from time to. thne require in an amount not less than
Qesd £7 . written in companies acceprable (o the .. 11. The entering upon and takir , possession of said property, 1 Hecti f
beneficiary. with loss payable to the latter; all policies of insurance shall be delivered - o ), rent: el_t.\'ue: 2 pofl . m‘ k4 “’m“zlf of ﬁresz:xd‘:m{’cr ol e co “1‘;.".’" o
(o the beneficiary as soon as Insured; if the grantor shall fail for any reason to S, and profits, ¢ proce nsurance policies 0
procure any such insurance and to etiver said policies to the beneficiary at least compensation or awards for any taking or damoge of the property. and the
, i : : f? application or release thercof as aforesaid, shall not cure or waive any default or
fifteen days prior to the expiration of any policy of insurance now or nereafter ti d 1 d invalidat o ane 1o J s
placed on said buildings, the beneficiary may procure the same at grantor's expense. no. 'fg "fU "'fa“d '"’;'“"" fer or :'"’".' ate any ‘l"' one f':l"";’”':, such "‘Z'f" by
The amount coliected under any Jire or other insurance policy may be applicd by 12 Upon efault by grantor in payien of any indebiedness secured hereby o7
b : breds . e f X g )

i ol iy Sy FoE e e P o SRy L i e the bencficias iy dectre d SLs
e ey e rele nur{; ::1! ':::: 7&“&?:.":’:18’ eﬁé:z’:l:r:’fr“;:;e;‘;:;::‘tfi:ec‘)l; ng:’g; described real property is currently used for agricultural, timber or grasing purposcs,
of dgfaulr h.elzundeeeyr invalidate any act done pursuant the beneficiary. mnydpmvecdftu foreclose ;lu‘s t’ruxl dczﬁ in equity, as a mortgage in
S tice. “the ‘manner provided by law for morigage Jarec osures. However, if said real property

to such notice, . . B . Py s . s - " 2
5. To. keeg .sald -premises. free from - construction liens and to pay all taxes. .- ;‘n:'s‘:‘d?:; ';,’,’e,"ﬁ;y, u;ﬁ ,i:xoe”b ?Z@?%{eﬁlﬂfe trustee ;g%:’eclu:e lll’;.'tllmsl det(l"l'?,:'
assessments and other charges tiat may be levied or assessed upon or against said : quity gag 3 4
property before any part of such taxes, assessments and other_charges become past advertisement and sale, In the latter event the beneficiary or the trustee shall execuie
tue or delinquent and prompily deliver receipts therefor to beneficiary: should e  @id cause to be recorded his written notice of default and his election to sell the said
rantor fail to make pa \ment of any taxes, e 4 liens or described real property to satisfy the obligations secured hereby, whercupon the
f)lhzr charges pa. able} by grantor, cither by direct pnymem"or'by providing trustee shall fix the time and place of sale, give notice thereof as then required by
:“beneficiary with bands with which to make such payment, beneficiary l;my. at its l;l!’wéﬁal;gsproceed to foreclose this frust deed in the manner provided in ORS156.740
~ option, make payment thereof, and the amount 50 paid, with interest at the rate set g o N . | rri .
forth in the note secured hereby, together with the obligations described in 13, Should the beneficiary elect 0 foreclose by adveriisement and safe then
; after default at any time prior to five days before the date set by the trustee Jor the
paragraphs 6 and 7 of this trust deed shal ‘e added to and become a part of the debt o etee's sale, the grantor her parso viteged by ORS §6. 760, Aol
Secured by this trust deed, without waiver of any rights arising from breach of any of th:b:n ;I" ."', f ; ghqs"”u o;xg;s or f.";":n_';’-"‘:g"”l‘ff:l | ;‘M tive amion ';"l’i‘l "";) 10
the covenants hereof and for such payments, with interest as aforesaid, the property eficiary or his succe. s , respeclivel), re amount then due,
heveinbefore described. as well as the grantor, shall be ‘bound fo the same extent that under the terms of the trust deed and the obligation secured thereby (including costs
3 y o " Ji and expenses actually incurred in enforcing the terms of the obligation and trustee’s
they are bound for tie payment of the obligation herein described, and all such 4 . ding $50 each er th - ! f cinal
payments shall be immediately due and payable without notice, and the nonpayment an ““ll:l"'f) -"ffﬂéw‘llt‘xl}“tdmx 5 r;:t 1) ot 12:11 m':lmf 4 rl;)r_mm af’l ;i-lp""f"".’
fhereaf shall, at the option of the beneficiary, oiler all sums secured by this trust 9 “",’" not """ i e i f"’d.cf"",’ ;’I"I""Jf' ‘i""d’b'f";' y cure the default, in
deed immediately due and pay able and constitite @ breach of this trust deed. . “mﬁ; evg;:xg:“!;l;;e clﬁf”x‘:‘:l‘é"ﬁlﬁz‘l‘l ';;5:;';;;.4 (;fl r‘l-:'z" j‘:‘;e a':ul’ ':l I;;:i“l?;ne and place
- .....6.. To pay all costs fees and expenses of  this trust.including. the cort of title g L 8 N S her i
= 7 search as well as the other costs and expenses-of the trustee incurred iri"c nnection - gi-:g’;“:frdb:" ie‘;r':r:rg':::r:e]l.:&;':b 1‘,’::"";‘3’“&:’:;‘# 32'1" o?‘gafc’;gc ‘: :‘mﬁ"’:;"l ',"') ":;',:
with t{u.r abllgnmm: : R o . highest bidder for cash, payable at the time of sale. Trustee. shall deliver to the
7. To appear in and defend any’ dction ‘or proceeding purporting to affect the  purchaser its deed in form as required by law conveying the property so sold, but
security rights or powers of beneficiary or trustee; and in any suit, action or Without any covenant Or Warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the  matters of fact shall be conclusive proof of tite truthfulness thereof. Any person.
foreclosure of this deed: 1o, payall costs and expenses,.including cvidence of title and excluding the trustee, but including the grantor and beneficiary, mnay purchase at the
the beneficiary's or frustee's attorney’s fees provided, however, in case the suit is sale. . "
between the grantar and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuani fo the powers provided herein, trusiee shall
be ‘entided 10 the attorney's fees heréin described; the amount of atiorney’s fees apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
'm-‘"flllo""-'d in 1’;115 Ilﬂ'ﬂk’ﬂl-;l! 7 l’:l all casés shall be fixed by the trial court or by the  compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the
appellate court if an apped is taken, obligation secured by the trust deed, {3) to all persons having recorded liens
N . ! L e he interest of the trustee in the grust deed as their interests may
It Is mutually agreed that: SR subsequent [0 ¢ c
N v appenr in the order o, their priority and (4) the sur, dus, if any, to the graneor ar o
L8 the avent that any portiun ar alt of Said property thall be tuken nuder the ,.'“f SHeCessOr in ,,,,,.,”f, t,,,,,/ﬂ,‘,u ,’m.,, ‘,,,f.,,f,,; plus, if oK
right of enilnent domain or cortdentiating, ‘nenaficiary shall luve the right, ¢ it W 1o, For any reason permitted by law benefleiary may from time to tive appoint
elects, 1o require that alt or any partion of the monted payable as compentthon fitr i guCcesidy oF CUCREISOTE () ARV (rialee namad Bereln or e uny Maceener fruster
such taking, which are in excess of the amaunt required 10 pay il reasunable Cosis, appointed hereunder Upon  such appolntmént, and withoug conveyange 1o e
expenses ‘and: attoruey s fees necessarily. paid  or incureed by grantor i such successor trustee, the latter shall be vested with all ditle, powers amd duties conferred
proceedings, shall be paid to beneficiary and applied by it Jirst upon any reasonable wpon any prustee herein named or appoinsed herewnder. Each such appoiniment and
costs nmll r:x‘;sn:cs ' and ugo;ney'sg iff{' f‘bo'ﬂl “in ’lhe_ trlal‘ and dpzelsle bcaalurt.\‘. _Substitution shlull he mugc t!‘;_\' written insm:m;m exectited by beneficiary, Junmining
necessarily pald or incurre y b -y in such i an e ance refercuce to- this trust de and its place o, record, witich, when recorded in the
applied upon the. Indebtedness  secured fiereby: and grantor agrees, at its own office of the County Clerk or Recorder of the county or sunties in which the
expense, to take stich actions and execute mih lufa;lrlmnmr: as shall be necessary in property is situated, Shall be conclusive proof of proper appointment of the successor
btaining such { I, y upon beneflc fary's request., trustec, H
9. At -any llm? and from time {0 tinte upon written requess of beneficiary, 17, Trustee aceepts this tmest when this deed, duly executed amd acknowledged
payment of its fees and presentation of this deed and the note for endorsement (in is made_a public record as provided by law, Trustee i not obligated 1o notify any
case of full ance, for Hatic without affecting the liability of any rey hereto of pending sale under any other deed of trust or of .any action or
2 € party i€ 3 ¥
person for the payment of the indebtedness, trustee may fa) consent to the making proceeding in which grantor, beneficiary or trustee shall be a party nnless such action
of any map or plat of said property: (b} join in granting any easement or creating any or proceeding is brought by trustee. -

may. 2
part thercof, may be release
waive any. defauit or notice

H

‘The grantor covenants and agrees to-and with the beneficiary and those claiming under him; that he is lawfully seized in fee
simple of said described real property. and has a valid, unencumbered titled thereto - -

NOTE: - The. Trust Deed Act provides that the trustee hereunder must be either an atforney, who is-an active mumbeg'of the ‘Oregon: State Bar, a bank, trus! company
or savings and loan association aylhnnzed to do business under the laws of Oregon or the United States, a title insurance company:authorized to insure title to real
- property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. 7. o0 ot

) dr* - Bo g




- .'a‘r!'xd‘ that#ew:ll ﬁ/»é:rr/aynt: and =f9}é§ér'deféh& the 'sam; da
i et ol 8 T SR : EEEa

Y

The - grant__qr_.rwarrqnts_ O s of . > described note and this trust deed are: .
( )f»‘pn"marily; for-gr : : hol g rposes (see Important Notice‘below), :
g .. S s : : oy, O )

> or-oon PUP *hes—than agticultiural ||

This deed applies to, inures to the benefit of: and binds .all: parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pPledges, of the

-~ ! Contract :secure -hereby, whether or: not. n, herein. In construing this deed and whenever the Context so requires, the
. .

line gend. d. i ar number includes the plural,

until midnight of the thir
Y except Sunday, and the [ollowing business holidays:
ay, Columbus Day, Veteran's Day, Thanksgiving and

* IMPORTANT . NOTICE whichever warranty {a) or (b} is

not applicable; . if wa and- the beneficiary is o creditar

“or: ; -Lending .Act ‘and Regulation Z, the
and. Regulation by making required .

with - the “Act not required, ' disregard this notice.

{tf the signer of tha cbove is o cavporélion,
use the form af ackno; d‘gm_o‘r'nlrgpqal’llo‘)

'YS‘TATE—O‘F‘THAWAH_” e }ss
+ COUNTY OF____ ) -

SOni January 23, 1979 . ___before me,
the undersigned, a Notary Publicin and forsaid Countyand State,

personally appe.are‘di“ R Rbberit*R. »CVlyoruti'er‘ S - o
““known to me to be the: pg‘réphz.\\}hésg name is.subscribed to the ..
within instrument-as a’ Witnés:s;;the:relo. who being by me duly:
sworh: deposed and said: That - he resides ap-_ i e
—-498 ‘Ala Poai St, ‘Milil‘ani,'_;HI;;_, ERECR

was.present and saw . RODert. P, Zachman-and

'pérédyﬁa'liyv kﬁbw}) t0\ to _;Ee' ,théx"ibérs:c'm :.d:c:sc;’i'b‘é/d
“in,:and whose -name is- subscribed to the ‘within and annexed”
- instrument, eXecutethgsame:'éndvthé{tA affiant subscribed &r
.. ;name thereto as a witness ta said execution, o G

Signature

:’; : Theundera:gned:s the “Ibegalvc;" 1 rolder-of_allinde ‘ednes, by-the ia}ééping trust deed. All sums secured by said
trust.deed-have beor: fullyf"bgid A :#atishied. 'Yéﬁﬁér € ent. 1o ‘you ‘of any sums owing o'you under the terms of
said’ {ri{ét,f‘cjged:iprfﬁi:i_suaﬁi”tq“ s?atﬁt_q;"to_‘b_a cel all Inces. of i, i ecured by said trust deed (which are delivered to you
HRerewith together with said trustd ) and o‘rAe‘convey,’ to.the parties designated by the terms of sajg trust deed the
estato ow: kield. by you under. the sam, : e

:Witness - my hand - and geql of
County affixed. - - - - SV A

AFTER RECORDING RETU
Wells Fargo Rea

572 £ Gl Steet ... | e
e O it [ e e

Fee $6.00




