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THIS TRUST DEED, rrlade’this_‘Lg;__T__ day of - { _ i 9_7_5_ , behween
Ameg © B ()L)l‘_seu g Ypke L L ilcey I‘I‘QL il ~ -, asGrantor,
 TRANSAMERICA TITLE INSURANCE CO CALIFORNIA .CORPORATION as Trustee, and WELLS FARGO-REALTY

v 63595

'SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

‘e Grantor trrevoc"ablj;:gran;s bargains,: sells: ‘trustee’in {n:ls't,'with p‘awérv»of vsdle,jﬁélproperty in’ KLAMATH
COUNTY OREGON,desﬂfribéd‘izs Elh e PR T AR R T e

- of Tract 1 !§9:1Q;rsgnn Sh@.rss:urlitz},lst.édd' C
ge29.of Maps in

the office of the _CountyARékcordeVr, of said Count

A yien 1

{lagelhg} with all and singular the i and ‘appi

e an tirtern and alt other n'glxi: thereunto belohgiivg or in'anywise now or hereafter appertaining, and the
rents; issues and profits thereof and all fixtures ntow or hereafter attached to or used in connection with said real estate. .

FOR THE %RPOSE OF SECURING PERFORMANCE of each agréement of grantor hercin contained and payment of the sumof. INTY O A
[‘_"‘-‘ ~ Ze:/ Lo T / (X3x)) R Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable 10
ﬁe}xeﬁciary or.order and ntade ,lgy'grqr'u‘or. the final payment of ﬁrl"ncipal and intérest hereof, if not kooriér‘péici t0 be due and payable / =z < M 70

THe date of maturity of the debt secured by_this instrument is the date, stated above, on which the finalinstalintent of said nate becomes due and payable. In the event
tieé  within ‘described_property, or any. part: tiercof.’ or ‘any- interest :therein is suld, agreed to be, sold, conveyed, assigned or alienated by the grantor without first having
‘obtained. the .written consent or approval of.the beneficlary, then, at the beneficiary’s option, all ‘obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable...”" ;- . el H *

The above described real property is not ently used for agri f, timber or grazing purposes -
4.1 To-protect the security of this trust deed, grantor agrees:: - - IR T R
1. To protect, preserve and maintain said property in good condition and repair: restriction thereon; {c) join in any subordination or other agreement affecting this
not to remove or d tish an ilding or imp thereon; not to commit or deed or the lien or charge thereof: (d} reconvey, without warranty, all or any part of
permit any waste of sald property. . . . the property, The grantee in any reconveyance may be described as the *‘person or
-2, To cqmplete or restore promptly and in good and workmantike manner any gcrsonx legally entitled thereto,” and the recitals therein of any matters or facts shall
building or improvement which may be constructed, damaged or destroyed thercon, e conclusive proof of the truthfulness thercof. Trustee’s fees for any of the services
and fay wihten. due all costs.incurred therefor. . - _mentioned in this paragraph shall be not less than $5.

. To comply -with all laws, i 13, €0 ic and : 10.° Upon any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property; if the beneficiary so requests, (o foin In executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
such fi 1 ts t t0 the Uniform Commercial Code as the benejici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may. require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as. the cost.of all lien searches made by filing officers.or searching agencies as sue. or otherwise collect the rents, issues and profits, including those past due and
may be < by the bene Y. e e ey e e s b ypgidyand apply - the same, less costs and-exp p ion and lecti

4. .To provide and sty K on the new or including .reasonable. attorney’s fees subject to paragraph 7 hereof upon” any
hereafter erected on the ‘said premises against loss or damage by.fire-and such other. : . indebtedness secured hereby, in such order as beneficiary may determine.
islazards as the beneficiary may from time to time require in an amount nollle:: ﬂulm - S
, written in companies acceptable 1o the . ... ...p3.° : . - emeri — i . N
beneficiary with loss payable to the latter; all policies of Insurance shall be delivered 11, ~The entering upon and taking possession of said property. the coliection of
1o the : béneficiary as soon -as insured: if ‘the grantor shall fail for any reason to such rents,: issues and profits, or the proceeds of fire and other insurance policies or

P I . i s compensation or awards for any taking or damage of the property. and the
procure any suclt insurance and to deliver said policies to the beneficiary at least | ficati I o osaid, shall not cure or e any d f
fifteen days prior to the expiration of any policy of insurance now or hereafter application or reicase thercof as aforesaid, shall not cure or waive any default or
laced on said buildin, the beneficiary midy procitre the same af grantor’s expense. notice of default hereunder or invalidate any act done pursuant to such notice.

gac ia o g%, Loe ficiary may p £ penee 12. "Upon default by grantor in payment of any indebtedne. red hereby or
The amount collected under any fire or other insurance policy may be applied by P a Y gran pay A ¥ 85 sect ereby of

i -l 5 e 1 iary . in his perf ce.of any ag i , the beneficiary may declare all sums
f’,,‘j';’ff,’f,’,’:;,’,-‘,’,’: ",,‘:",,", ',;':,‘,-2,‘,“3,’}“’ secure d]"f,:géz,;’:g in such ?;d".‘."' b’f fgf;n,‘; »V.mcun-d :eleb y immediately due and payable. _lu such an zvcn: and !f the above
part thereof, may~be* released to grantor. Such application ‘or release shall not cure or - described real'property Is cy y used f‘;’,"s oo timber or grazing purposes,
Waive any default or notice of default hereunder or invalidate any act done purbuant. the beneficiary may proceed to foreclose this trust deed in cquity, as a mortgage i
to such notice,. H s ‘ - L N . the manner provided by law for morigage foreclosures. However, if said real property

. D" P ion 1 - oo & ,-the beneficiary at his election may proceed to foreclose this
5. To. keep:said . premises- free from-.construction: liens ‘and-to pay ail taxes. 1. 1ot so currently used,. ) c ;
assessments an‘z{ olhzrpcharges {;lal lfnay be levied or assessed upon é:' ‘:gain:t saig  frust deed in equity asa morigage or direct the trusiee 0 foreclose this trust deed by
property before any part of such taxes. assessments and other charges became past ~ ., advertisement.and sale.. In the latter event the beneficiary or the trustee shall execute
due or delinquent and prompily deliver receipts therefor 10 beneficiary; should the “d"d ‘.‘"‘f; to ;)e recorded his written ',“"‘"Z of default and "',","""'"‘_’" f;’ sell the -W"d
*'grantor fail to make payment of any taxes, 15 ‘premi tiens or escribed real property to satisfy thc obligations secured hereby, whereupon the
otiser charges payable by - grantor, either by direct payment or by providing trustee shall fix the time and place of sale, give notice lherwj‘._n then required by
beneficiary with funds with which to make such payment, beneficiary may, at its %“3.6“';‘; roceed to foreclose this trust deed in the manner provided in ORS(86.730
option, make payment thereof, and the amount so pald, with interest at the rate set ! " . N
[(’;nh n the p",:)'w :ecuu':l ];lrlcby. together wilﬁ the " obligations described in 13. . Should the -beneficiary clect to foreclose by advertisement and sale then
paragraphs 6 and -7 of this trust deed shall be added o and become a part of the debt after default at any time prior 1o five days before the date sct by the trustee for the
Secured by this trust deed, without waiver of any rights arising from breach of any of trustee's sale, the grantor or other person su privileged "-‘, ORS §6.760, may pay to
the covenants hereof and for such payments, with interest us aforesaid, the property the beneficiary or his successors in interest, respectively, the entire umount then due,
hereinbefore described, as well as the grantor, shall be bound 10 1he same extent that under the terms of the trust deed and the obligation secured thereby (including costs
they are bound for the payment of the obligation herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustee’s
payments shall bz immediately due and payable without norice, and the nonpayment and atiormiey’s fees not exceeding $S0 each) other than such portion of e principal
‘thereof shall, at the option of the beneficiary, render all sums secured by 4 ust” 9 would not then be due had no)«:!e[null occurred, and thereby cure the defawiz, in
deed immediately due and payable and constitute a breach of this trust deed. - “«::which event all [ P shall be by the rrustee.
_6._.To pay all costs, fees.and. expenses. of. this trust, including the_cost.of title 14. Otherwise, the sale shall be held on the date and at the time and place

P . ! i . “designated. in” the. niotice. of sale.. The trustee may sell said property either in one
ﬁ,-a,f';hﬁ 3275;::&;:.‘ otheér costs and-expenses of the trustee incurred'in connection parcel or in separate parcels and shall sell.the parcel or parcels ar auction to the

; & oF 5 LEL O " highest bidder for cash,: payable at the. time of sale. Trustee shall deliver to the
7., To appear in and defend any daction-or proceeding purporting 10 affect the  purchaser its décd in form as required by law conveying the property so sold, but
security - rights. or powers of beneficiary or. trustee; and. in any suit,” action or without any coveriant or warranty, express or implied. The recitals in the deed of any
proceeding in which the benéficiary or trustee may appear, including any suit for the  matters of fact shell be ‘conclusive proof of the truthfulness thereof. Any persun.
foreclosure of this deéd; to,pay all costs and expenses, including evidence of title and - excluding the .rustee, but including the grantor and beneficiary, may purchase at the
the beneficiary's or. trustee's attorney’s fees provided, however, in case the suit is sale, o i
between the grantor and the beneficiary or the trustee then the prevailing party shell 15. When trustee sclis pursuant to the powers provided hercin, trustee shall
be entltled 1o “the attorney’s fees hercin’ described: the amotnt of attorney s fees  apply the proceeds of sale to payment of (1) the expenses of sale, including the
mentioned in this paragraph 7.in.all casés shall be fixed by the trial court or by the  compensation of the frustce and d reasonable charge by trustee s attorney, (2) to the
appellate’court if an appealis taken, " D obligation secured'- by the trust decd, (3} u; all prmm.\; having recorded liens
PRSI sl ithiats - ST ) subsequent to the interest of the trustee in the trust deed as their interests imay
Itis m"“m”y agr ced t’m‘i ) M uppcni in the order of Hieir p{iuﬁ 1y and (4} the surplus, if any, 10 the grantor or o
5 8, qn the event, that any portion or all of. seld_property shall be (aken under the his successor in intere st entitled to such surplus.
right of. eminent domain vr condemnation, beneficiary shall have the right, if it so 16, For any reas>n permitted by law beneficiary may Srom rime to timeappaeint
cleets, (0 require thai all or any parton of the.monies payable as compensation for g sucoessor Or SUCCESIIES (o any tristee namad Nerein or 10 any successor rustee
such taking, - which'dre i "excess of the amount requuired - to pay all reasunable costs, appointed hercunder. Upon_ such appointient, and without conveyance te the
expenses cand’ @ttorney’s fees . necessarily- paid: ur . red” by grantor in. such = mccessor trustee, the latier shall be vested with all title, powers and duties conferred
- proceedings, shall be paid 0 beneficiary and applied by it first upon uny reasonable’ " upon any trustee hercin named or appointed hereunder, Each such appointinent and
costs and ; expenses . and altgrney’s. fees, 7both - in. the’ triol and appelate courts, . substitution shall be made by written instrument executed by beneficiary, containing
necessarily paid ‘or ' incurred ‘by beneficiary in -such proceedings, and the balance ™ “referrnce to this truss deed and its place of record, which, when recorded in the
applied  upon the indebtedness: secured .herebys and grantor agrees, at ity own office. of the Coun y Clerk or Recorder z;[ the county or counties In which the
expense, (0 take stich actions and execute “$uch instrumenis as shall be necessary in property is situated, shall be conclusive proof of proper appoint of the
blalning stich-comp lon, promptly upon heneficlary’s request, frustze.

0. Af-any thie amd from. time to. time upon written request of beneficiary, 17" Trustec accepts this triest when this deed, duly exccuted and acknowledged
payment of {ts fees anid presentation of this deed and the note Jfor endorsement {in it made a public recond us provided by law, Trustee s not obligated 10 natify any
care of Al reconvayance, for cancellation), without affecting the Hability of any party hereto of pending sale under any other deed u{ teust or of any action or
person for the payment of the indebteditess, trustee nay fa} consent to the making proceciding In which grantor, benefivlary or trustee shall be a party unless seh action
of any mup or plat of said property: (b) joln In granting any: easernens or creating any or proceeding (s brought by trustee, :

Y

The grantor covenants __aha' agrees to and with the beneficiary and those claiming under him, that he is Iawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto S

NOTE: Tho Trust Deed Act provides that the trustee horeunder must bo either an attorney, who is an active member of tho Qregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized foinsure title to real
=+ property of this state, its subsidiaries,. affiliates, agents or branches, or the United States or any agency thereof. v

TV *B-0103>




5 (Rev. 7.74)

3 Mik"’*?‘tﬂfs.) Witnes: 1)t e

; Smjnlo

- sworn,-lle(_msedv und said: Th

érantor warrants  that the procee abo
'prima_n'ly' for -drantor’s -persona,

s C(a)x gricultural
R i) are ‘for

This deed applies to, inures to the benefit
tors, personal representatives,

e Contract :secyred hereby,
7, )

masculine g

IN WITNESS WHEREOF, said grantor has hereunt.

g the consummation of the transaction. A busi
New Year's Day, Washington’s Birthday, Memorial Day,
Christmas. i
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranly {a) or (b) is -
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the -in-lending -Act -and Regulation Z, the -
beneficiary MUsT comply with the ‘Act and Regul king required
discl . I ¢ li with  the  Act not required, disregard this notice.

iaper af the nhaua is.n enennrmrinn L

vpeles }s

g - Jvvicy ey

TATE OF CALIFORNIA,

-~ hefore me,

Purposes (see Importans Notice below),

51vg

ve described note and this trust deed are:

"’fmwf-

Trali-prrr

- /’/)ﬂ,

72N

‘the: undersigned; a-Notury Public in
“ nersonally. appeared e.‘/’e‘> : b s
- known ‘1o me 1o be . the person whose hame is subseribed to- the
- within - instrument - g 4 witness thereto,” who ‘heing by me duly
v L @oipsides w0
} '\/7&—_ __ei.—.c.__.___._.__;_w ~; that

ijﬁ_LB./*_/S.;e;C

‘oumy:;'md‘ State,
A

L33
_*€_was present and suwsi'_"_

FOR:NOTARY SEAL OR STAMP
\ o

Ly

——y

—~t Nanve . 1 Ly

persﬁna]ly known lo_h..[. ) to be the person’ " described

in;and whos¢: riame 13- subscribed - 1o the . within -and apnexed

the same; ‘and that affiant s?scx:ibed /,i

itness to.s q f

- ~instrument, exgerid
. name thereto

-OFFICIAL SEAE-
. GERALD F. GREERF
NOTARY PUBLIC - CALIFORNIA

. LOS ANGELES COuNnTY o
7.7 My comm. expires AUG 25, 1982 p :
. s N ~= el S

“Trustes

- The undersigned is the legal owner and halder of all
'deed have been tully paid and satisfied. Vou hereby

said trust deed or pursuant ‘fo ‘statute, to’ céh'cé[ “all evi
kerewith together with ;3aid-trust deed) and to ‘reconvey,

indebtedness. secirod by
are directed, on payment.
ences of ‘indebtedness.
évitﬁodt_’»yarranty, to the pa,

secured by gaid

the; foregdoing -truss deed. All sums secureq by said
o you'o. ‘any sums owing to'you under the terms of
trust deed (which are delivered to you
rtiesivde:'gnated by the terms of said trust deed the

conveyance and do, nts'to

ecures.

T Do ‘not’ fos, or du!rsy fhls.rm Desd OR TH NOTE.which It

E!bt’h must be ‘dtlh’l‘cﬂ’d-‘n ihg trusiee lp}‘ collati

" Beneficiary

bafore ye

will be mads. .

FOR .. .
... RECORDER'S USE |

| wsﬁ%“fsergwenéaw*%éfv;eés

Pasadena, CA 911014. g
T KAREN: STARK

S ST“AkTEt OF. OREGON

ss.
County of - .
I certify that the within instry.
ment was received for record on the
-t th day of ... March
at’. 10249 o%clock A
dn_book . M79 - op page
- or as file/reel number
‘Record of Mortgages of said County,
- Witness “my hand and geq) of

County affixed. -




