GE, Made this.1sk. !
AN 3 ..., a Corporation,
., hereinafter called the

hereinafter called the Mortgagee,

iri consideration of . g sand and no. -
to it ‘paid by ‘said mortgagee; does hereby grant, bargain

“unto said mort his heirs, executors, administrators, SUCCeSsOrs and/or assigns, that certain
: 7'}"eal property _sitqét in.. el am ...County, State of Oregon, bounded and described as follows:

Tiot: 717 i Bl BUENA VISTA ADDITION to the City of Klamath Falls,
Klamath’County,fOregon, also known as 2002 Oregon Avenue, Klamath Falls,
Oxgego‘n. - T e e G AT Tl B 0 TC AR LB P )

-'SUBJECTﬂTO:-‘A—TrustﬁﬁéédidéfedﬂméjKIG, 1973??éﬁdviécofdediihﬁthe office
’ ‘ ‘of the Klamath Couﬁty‘Recorder at Volume M=73 at page 6135
:oﬁfMay&Z13 19%37mwherein pavid C. Groves and Linda M. Groves
,,are-thefGrantqrs;'Transamerica pitle Insurance Company is
7the,T:ustee,]aﬁd’Equitable_Savings s Loan Association is
‘thevBenéficiary;uand,easements,and,restricﬁifns of record
“and those aﬁﬁéféﬁt*bh?thé“léhaf** S

Together with all and singular the,tenemen_ts,
‘anywise appertaining, and which may. hereafter.thereto ‘belong or appertain, and the rents, issues and profits
: t!i?i‘gefrém,'aild any and. aII'ﬁxtt';tes'upbiz;séid premises at thé"'time:;,ofithe' execution of this mortgage or at any
' Gimis during the term of this mort BT TR A Ce
.. To ‘Have and. tb;HbId;thé;_"séid_ premises with the appurtenances. unto, the said mortgagee, his heirs,
executors, Ed:mfﬁiéfié{dré; "s'iii:ées‘sér‘éwérid/di'é's's'igr’xs‘ forever.- RN EEE R )
“This mortgage is intended to secure the payment ofa. ....promissory note of which the

}he:edgta’ni@nt; and appurtenances th_greunto belonging or

fo(lc;Wing isa substantial copy:

f{d;éﬂﬁ;ﬁb e 1V”Kldmatthalls,_Oreﬁjpn .. March 1l o _m79 ”

ST (orit m

*JOANNE

ofé'thh;i éfle {ﬂ;kfr):' we,’ iqiinﬂy and séverfally.' Pronﬁse to pay 4»‘0,,”1,” or;%-rz OBIN. “7 1_'_‘_11 ) Klamath Fa llS, 0 R
X - TIEEST ..“'f—'____——_-__—- DOLLARS,
e p_ercenf'pe_ ‘ MarCh 1 ’ 197 a ) until paid, payable in .
and jp‘améunt:fas follows: $2 ,;0‘00 - 00.on Aplfil 1, 1979;
;1aao;nsz,ooo;oo,on,J;nuary 15, 1981; and. $2

r annunt from .

7000.00}

balloon payments, if any. will friot: be Telina all b paid .. annually .. and 3 i e
tﬁg.pij'ymgnls .;nbove‘:vreq_uir’ed,_wtii‘cl!;{hdll ‘coi pal and interest; is fully paid; if any of said installments 1s not}g,o
¢ paid, all principal and:interest .to-becom it ) ible: at the option of the holder of this note. 1f this note is placed in

" 'the hands of an"attorney for+collsctio promi ? : jay - the reasonable attorney’s fees and collection costs of -the holder.
 hereof, and i suit’ or ‘actionis- liled- hereot : : promi to pay. (1) holder's reasonable attorney's fees to be lixed by the trial court and
"_(2)fi7fv any appeal 'is ‘taken from:any. decision of the trial court, such further sum as’ may be “lixed by the appellate court, as. the holder's
‘s reagonablg’ultorney's, fees"in the appellate court. o e i - -

 WINEMA ELECTRIC, INC.. ... .

= oy Mchad FSchmecK Presuier‘t
BVlS\WﬂSdWQKSecretary

FORM No. 168—INSTALLMENT NOTE {in odd amounts}. . BRI . Sty Stevens-Nusy Low Publishi Ore.

: Zigarieen - i " g e
- And said mortgagor covenants' to and ‘with-the mortgagee, h\s“l_\cx;s,texe;qtqrs,‘ administrators, successors and/or assigns, ‘\
it is lawfully scized in fee simple ‘btAmrnid premiscs and has a valid, vunc»ncumbcrcd‘titlc theréto s :

and will warrant and forever defend tho ‘same agninst nll persons; “tha will ‘puy said uote, principal and interest, accord-
ing to the terma thercof; that while uny part of sald note eamaing unpaid it will ‘pay all taxes, asscysmicnts ond other’ charges of
every nature which may be levied or nsseased against anid property, or’ this mortgage .or the note above described, when duc and
payable and before the same:may become delinquent: that it will promptly pay and satiafy any und all Hens or encumbrances that
are ‘or may become liens on the premises or any part th i ‘the: lien of “this mortgoge; that it will keep the buildings
now on'or: which’ hereafter may be ‘erected on the s»id premises continudusly insured against loss or damage by fire and such other
hazards as the mortgagee may from -time to time cequire, in an amount not less than the ariginal ‘principal sum of the note or
obligation secured by’ this mortgage, in a company or companies acéeptable” to: the mortgagee, with -loss ‘payable first' to the
mortgagee ‘and ni to : ir respective interests may' 8ppear; all “policies of jnsurance shall be delivered to
the" mortgagee ' as is insured.’ 1 for ‘any reason to pro to deliver
said policies: to the mortgagee “at-least 2 siration of any’ policy trance’ er placed
on' said- buildings, ‘the ‘mortgagee’ may’ pr e’ rt 1 at it will kéep the buildings and improvements
on - said® premises in good irepair’ d’ will not ¢ ny W 5f said, premiscs. At the request of the mortgagee,
mortgagor ‘shall’ join with the mortgagee in exccuting one of more o statements pursuant to “the Uniform Commer
Code, in-form satisfactory to the mdrtg'agéé. and will ‘pay”for filing’ the same 'in’ the proper public office “or offices, as well as
the cost of all" Yien’ searches’ made by filing officers or ‘scarching’ngcncics’ ‘as moy be decemed desirable by the mortgagee.

e




nd''shall pay said note according

k tgage to secure the “performance

d ¢ a‘»‘iayxlﬁre' to perfor 'gmjcovenant;herein,

vy kind “be ' taket y-said ‘prem r ‘any part thereof," the mortgagee ‘shall have the
whole ‘@mount’ unp ‘ k rgat t once” due and’ payable; and this mortgage may
: thereafter.-And tgagor shall fail to' pay of charges or any lien, encumbrance or in-
ovided for, the  may at his option~do 'so, ent s6 madé-shail be added to and

; this‘m 1d ‘shall ‘bear interest’ at ‘th same ‘rate as said note without waiver, how-

b c 1 ‘mior may be Af_org:clb.sgd for principal, interest and

' su s"so” paid by the mortgagee. In the

; ¢ es to pay-all reasonable costs incurred
orts costs’ and‘disb\xrsen‘lents and such further sum as the trial court
inti ornéy es i ch''sui + action ‘and if’an appeal is taken from any judgment 'or decree
es"to pay! such’sum s 'the ap ellateji:ourt"s.hal‘.’adjudgé reasonable as plaintifl’s attorney’s

e secured ‘b ithe lien’ £ »tl}is rtgage 'and' cluded in the decree ‘of foreclosure.

agreements herein contained shall apply to and bind the heirs, exccutors, administrators,

gns O nd -of said mortgagee ectively. e
A ‘actio c d foreclose his mortfage, : Court,i may, upon’ motion of the mortgagee, appoint a
"to‘vcdll‘edt"'thé“x"e'ﬂté and ‘profits ‘arising out-of said premises ‘during ‘the’ ‘pendency O such foreclosure, and apply the same
yment of the amount due under this mortgage, first deducting all proper. charges and - expenses attending the execution

“to the pi

%o i-Tn construing: this mortgage; it s’ nderstood that the mortgagee. may ‘be more’ than one person; that if the context so ré-

_quires; the: singular pronount shall .be. Lien: to mean and include the plural, the ‘masculine, the feminine and the neuter, and that ©

“generall all-grammatical changes shall be made, assumed and implied’-to'make‘ the provisions hereof apply equally to corporations
to individuals. 7o e A v E st : - :

. CCIN WITNESS WHEREOF, . R : pursuant to a
- resolution of its Bo:urd‘(‘zf_\D_ireétgrs,' ted, has: caused these presents to be siined. by its
" President and Secretary.... 1 to be hereusgto affixed this st _..day

unty.

B ¥ P
hand and seal. of
PORTLAND, ORE.

Corporation
{FORM No. 75A}
s of said:Co

" March_.

NESS LAW PUB. €Oy

STEYENS-:

7th day. of
_’:filing fee number ...
“Record' of Mortgage.
Witness my

.

3

{ORS 93.490)

STATE OF OREGON, €6 :

and ‘BETTIE N:- SCHMECK -

or affirmed) did say that t heY. axe.

or or officers)

.‘(X;Xa'mc‘o( corporation) ! .

ng in trument® is:'i‘hxéﬂéarp'érdfé{é‘ezi:' of ‘said corporation and that said in-
alfof sai ‘Eorporation by authority of its board of directors; and ...he
oluntary act and-deed. . g TN R

S e G ‘

" Before ‘me: ... L WAL o2

~ . aNofary Public for Oregon.
My commission EXPITES...csn i)




