Page 5185

s ~6th,da'ypf _ March, 19;.7.9...behve§;i
;MQRRIS .and, GLADYS MARIE nd. wife, . |77

Seh e .

AN ASSOCIATION, a corpo

as grantor, William Sisemore, as trustee, and
ration organized and existing under the laws of the

is not. currently ‘used for ‘agricultural, timber of grazing purpases,
€n nces, _tenaments, hereditaments, . ronts, _isé\_:ss. profits water rights, easements or privileges now or
orlin anywise - appartaining to .the above ' described premises;  and - all! plumBing, lighting, - heating, venti-
g..wdfaring"and.»il{rigah‘on apparatus, equipment-and fixtures; fogether with all. awnings, venetian' blinds, floor
to-wall- carpeting and linoleum; shades and. built.

- . - : b h

~.covering~in" place” such as:wall:
the. abo described

in- appliances now or hereafter installed in or used in connection"
ing. all ;jnter .grantor_‘has_or- may hereafter acquire, for the purpose of securing .

';Jff’l:L’:’Z;;Zi,fiﬁiﬁgﬁﬁﬁsﬁggﬁﬁﬁiiﬁﬁgﬁéﬁ
a e -

able”in monthly “installments of §

.. commencing

ler ‘secure the payment, of such additf
be, lmtﬁd‘hers_ﬂwr by ithe benef

money, ‘acquisition of the property by the' beneficfary after default, any balance remaining fn the
] Y:t0'the grantor.or others :: - rosoren account - shall” be- eredited - to-the indel - It any authorized reserve account
oye describedproperty, as may- be ‘evidenced by a™  ‘for - taxes, y 1l premiums and other charges s not sufficlent” at any

Rote,ar-notes. - If..tha- I ebtedness. securec 'elg Lhis- trust: deed s, evid -bY - time for ;the : payment. of . such charges as they become due, the grantor shall pay the
...mmore’ than oae note, the beneficlary. may credit pay ts-received by it upon deficit to"the beneficiary pon demand, and If not paid within ten days after such demand,
any-of sa_id;ino 8.0~ part~of: aymer one; note and :pari. on: anather, the: benefliciary - may.at its optlon-add :the amount of such’ defielt to the principal of .tlie
28:the beneficlary ‘mayelec : AT ; obligatfon secured RBereby.,

n

tereby - covena and -with the :ﬁustce' and ,’the

X . ‘beneficlary > Bhould ‘the -g ntor fail to keep any .of the foregolng covenants, then the -
~ R hat the-said :premises’.and - pro erty .conveyed :by@this*-f_zrust_— deed. are ciary iday--a¢its option carry oul:the same, and all its expenditures there.-
‘frée and :cléar of - all’ encumbrances _and that'the- grantor “will “and his ~ heirs, at the rafe specified in the uote, shall be repayable by
and “ad, shall | warrant . and defend . ald - title thereto graator:on demand and shall be secured by the len of -this trust deed.: In
against : the! claims 'of ‘all ‘persons whomsaever, - : “, 7+ this-connection, the beneficiaty shall have

the right in its discretion to complete L
R . . N - - “*l'any“improvemeats made on said premises-and alsa to moke such repairs to sald -
;v “The grantor, coveriants and agrees to pay said notc according to the terms . Dbroperty as ‘in its sole discretion it may deem necessary or advisable,
thereof and, “when- due,~al] taxes, aasessments: and other charges levied against s : -
sald -property;. to keep. sald property. free from “all encumbrances having pre. The, grantor further-agrees to comply with; all laws, ordinances, regulations,
cedence over this trust deed ; to-complete al] buildings in course of construction covenants,- conditions -and restrictions -affecting-'satd property; to psy all’ costs,
or- hereafter constructed on snldgremlses _Within six . monthe from the - date . fees .and expenses: of -this “trust,. including the cost of title search, as well as
hereot or the date constructlon is hereafter commenced: to: repair and restore the other costs :and e€xpenses of . the trustee incurred in connection with or
promptly and .in .good. workmaniike - manner: any bullding "or improvement . og - inenforcing this obligatiqn, and trustee's and attorney's fees actually Incurred;
sald. property :which may be damaged. or - destroyed and - pa; » when due,all to ‘appear iniand defend any acllon,or.ﬂroceedlng burporting to affect the secur.
‘costs Incurred therefor; to .allow beneficiary : to inspect sal, property “at " al| : ity ‘hereot -or the rights or powers of the beneficiary ‘or trustee; and to:
~.times during construction; “to. replace an: work or materials unsatisfactory to costs ‘and ‘expenses, including cost_of evidence of title and attorney’s fees fn a
beneficiary - within- fifteen days after “written ‘notice from “beneticiary -of such. reasonable ‘sum to be fixed by the court, in. any such action or proceeding . in
act; no remove or destroy any building or improvements now .or hereafter . which the beneflcm’?' or trustee may appear and in ary -suit brought by bene.
constructed on sulderemIsex:,to, eep -all .. Ticlary to foreclose this deed, and. ali said sums .shall . be secured by this trust
- hercafter erected . upon :sald_property -fn good! repair:and ;to commit - or: suffer deed,™ iR : R v o to
‘no-waste  of  gaid premises; to eep . all - buildings, pmpert{nnd improvements .
now. or. “hereafter ‘erected ‘on sald. premises _continuously -insured against - loss The beneficiary will furnish to the grantor on written request therefor an
by ‘fire or:such other hazards as: the beneﬂcmry;mayvfromutlme;tog time-require, annual statement of account but shall not be obligated or required to furnish
Ainazsum-not less thun—sthe;or]ginal:,prlncipnl-snum of thevnote:or:obllsatlo -any - further- statements of account, - . . '~
secured ; b; i thistrust :deed;:in a. pany.or:. tes: p to:the bene. B TE I s : . S
©' ... ficlary, and:to dellver~t.he;orlginul=pollcy of insurance: in correct form-and: with
. app;ved;.lot;; ptayatl;]le‘:c{_liz:;c, lln?:{’nvo < l;,thle bene{lclt?‘ry,battaﬁ'hfd,:angflwul; R
Temium pald,: 0:the.: al ace:of, usiness.:of ;-the sbene; CIATY . at :leas
Pmeenxldagl‘.rrlar to eRej; er})eiuee ':,dats o:‘»i, ant :sl;]ch; P‘o;lcy;' of 'lnsﬁlrn;xac; o1t o t(‘;’gc%%‘ge:zm;%'sggﬁ:’?ﬁ"l';s"‘;"’v‘zf";g::g“- the b"‘e’"d
" said icy - of .insurance: is- no; 80 -tendered, ;the .heneflc : Ay its - . » d
dlscrelzl‘:)ncyhbtaln insurance for' the benefit of ‘the beneﬂci:g. which  Insurance - tion or procecdings, or to. make any.
uhnll,hc:] non-cancellable: by th pol

jliujn‘:l'l»y\ng}ced that:. : S : : )
L_Inthe:event that any portion .or -all ‘of sald. propert shali

‘be_taken *
ary ‘shall have
appear in or defend any ac-

o ; ines. o jake an mx?przz:':d:e tl)lr semementﬁln eo;nbe‘ctlon with
: N 3u ng.and, 80 elects, require-that all or any. portion of e money’s
obtaine tor. during -the- full ter{:; f the llg y:thus payable as_compensation for such taking, which are.in excess of the amount re.
. i gian e g 5 Lol quired wufay, all reasonable costs, expenses and attorney’s fees necessarily pald
<. Tha f all taxes, "~ Or incurred by the. rantor.in such
assessments,

3 Y.
o proceedings, ‘shall- be pald
+ ey ribed pro-  and applied by it first upon any-r
perty..and ins . ) g -of 80¢, - fees necessarfly pald or Incurred by the beneficl

. ’ryY in such proceedings, and the
by-the- : the loag was . balance appiled upon the. fndebte, fices sccured hereby; and the grantor agreea,
v made or the beneflélary” X ) Vi 0 fing. the . loan . . 8% I8 own ‘expense, to take such actlons and execute such [nstruments as shall
B was - made, Y nto tha manthly. payments -of - b0 fiecessary . in -obtalnlng - such compensation, promptly upon the beueficiary’s

peincipal -and : interest ; . E - : : d -herehy . TeQUeRt.. nl T Lo : :
on: the date installments on : :

¢ 5 2, At any ‘time ‘and from thime to time u'xm written request of the bene.
of :the’ taxes, ‘ugsessments, and: other:charge due “and ‘payable: with ‘respeet to:sald: property ticlary,” payment of. ita fees aud presentation o this deed and the note for en-
Within each: succeeding. 13 ‘months atd: also:1:/36" ot the, Iusurance premium payahle with : dorsemeut “¢n : case of full_reconveyance, : for eancellation), without, affecting the
respect: to ‘uld'nmpor(y* within: ‘each ‘stiecoeding * three yoars Whila - this- Trust “ Doat s in uaNlll{,ot Auy person for the payinent of the fndebtedness, the trusiee ‘may (a)
effeet-as *estimated “ani “directed: by -the- beurm‘lnr)‘.ll\mulclarrsha!l vay - to the gramter . consen to the making of any map or plat of sald nroperty: (b) joln In ranting
Interest :on sald-amounts :at: o rate hol-Toss than “the - highest - rate sutherived “to - be pald Auy easement or creatlug and reatriction thercon, (¢) joln in ap luborﬁlnlt:ou
+ by’ banks:ou thele vpen: passhook Accounts minug 8747 of 1 ¢ Cosuch yate 12 -less- than ~ or other agreenment aftecting this deed or the fon or charge hercof; (d) reconvey,
A6k, the tate of Interest pald halt be ~l‘{g.’ Interest” shall” by® compated on’ the - avernze - without :w;
monthly balance I the aceount nm{’ shall
e

arranty, el or any part of the property. The grantee §n
o pald . quarterly 1o the grantor by crediting. . ance may be deacribed s the
ta the escrow: account the amount o, du ) . e -

ALY, reconvey.
t 1eraon or_ persona lrgnlly entitled thereta™ aad
i tho recitnls therein of ‘any’ matters or facta” ahall ‘be conclusive 1r00f 0f the
5 truthfulness ” thereat, Trustee's feea tor any’ of -the ‘services g s” paragraph
i VLU shall e 48,00, L
¢ Sargey Jagw) '3 .\'av-;d:‘lltiolml«stcurl! s BTantor hereby assigna to beneftelar during the
3‘;"';02‘;}”35 continuance of tix‘ese trusts 3" n-rnts. 1ssues,” royalties and pmll!.sr’ol t.hex ro-
grantor hereby authorlzes ~ PETUY affectad by ‘this deed and o any

< Whitle “the geantvr s " DAy ung and ‘all’ taxes, UBSESSMCNtS il ot
- o arsessed - agalnet - safl property, - or any : puet “thereof, “before” the same
Interest amd. also 1o pay prembums on all Insuranee policles upon sald propey
. ments are ll-i‘lm made lhruughd UIﬁ heneflelary, ns,nllcrsr:lld.u’l‘he ; sher oo
77 the benetlclary_ to’ pay any -und all tases,” assessments and. other. charges. levled . or “Imposed ol greemer H .
against ' sald /property, I the &mounts:as’ shown by’ the s!aumg.ufs.therear‘tumnbed by.the 1‘:;. ‘;’,,'S‘Tc“h‘f',i’;,&', ?;l_q);:,_ m‘féﬁﬁﬂngﬂhﬂnﬁﬂeﬁhﬁh&"é tl;’:ll'?lfht g
collector- of such. ta S, . assessuents. or “other..charges, and -ta” pay ;the ‘Insurante . premiums become due.and payable. Upsn any default: by the: grantor hereunder, the ‘bene.
in lhe’_v‘amuunls”sho\m.un..me.smemeuts“suhmlued;by;the’m.yjumnte:_urrlers.or‘melr; *0: . ficiary mAY at any time without motlce, either in person, by qent'(;r-by & res
resentatives ‘and to ‘withdraw . the sums ‘whiteh may be required from: the reserve accaunt, © ouiver to be abpeinted by 'a court, and without regand to
A any, established for that- purpose.. The Erautor. agrees -in o event to hold the bLenellelary sceurity for the Indebtednors hereby secured, eater Upon and take possession of
responstible for fallure -to buva:any tnsurance weltten ur for any - luss or - damage” growhg sald property,.or any part theeeat, tn ita own pame "
Jout of a defect - In any - Instirance poliey, and the -benefletlary hereby 1g authorlzed, In the 0 and - unpald,.and  ap ly
went:of any logs, o compromlse uml seltle wi

th any lwivrahice company and  to apply any - 3"’ ""“"'ll“"“ :"U h&(’mn. (ncludrlng tlmtale pu-r& xlu" T npald,. p
¥l 3 ¢ same, less costs and expenscs of operatlon and ¢ol n, In n, 800«
such insuratice recelpts. upon the ebillgatlons’ secured . by ‘this trust - deed, N l Yy Indebtedness secured here s Including rea;
Ine.

‘In.computing the - apjs attorney’s fees, upon  an Bod - In “suc er
- BMOURL uf the Indebledness for payment and satistaction in full or -y as. the benefictary x'nn)‘podgurm ne, v h ond

pon sale or Other




. . The entering u, d 2ald property, the collection ;' nouncement at the time fixed by the precegdin, tponement. The trustes shall
of ‘such ‘rents, inu'eagand‘ profits or the eds . uran: deliver. to 'the purchager his deeg in form ey rexqmn 1aw, conveying .the
icies. or compensation or. awards, for X 5 <~ perty 'so -sold, but with “any ant or:w Y, exp or.-Implied. The .

-~ the application or release thereof, al dy " recitals {n-the deed of (807 matters or- facts ahalj bo conclusive: proof of the
fault or' notice default’ hereunder. or. vall don ! to truthlulneu'thereof. Any person, exciuding the trustee but Including the grantor

- sueh, motlee, - . .l : - S R and-the;bene!lciary. may. purchase at the sale, - | Lo L

5. "The ‘grantor shall “notity beneficiary writing ‘of any sale. or con.: - 9. When the Trustee gells. pursuant to the powers - provided herein, - the
‘tract ‘for sale of the nbove'ducribedﬁ;;mperty'nnd' furnlsh beneficlary on 5 - trustee - shall a pl{ the proceods’ of the trustee’s sale .as follows: 1) To
form supplied - it with such i con he ‘purchaser :as the-‘expenses of the sale including the compensation. of the trustes, and.a
would .ordinarily ‘be required of a new loan applicant- and shall pay beneticiary reasonable charge by the attorney. . (2) To - the obligation “secured by “the
& service charge. i L e T T L T trust ‘ deed; (sg':l‘o all persons having . r ens b to the
Gy RN LD B R i PRI interests’ of the trustee ‘in the trust deed as their fnterests appear in the
<o 8. Time fs of  the essence of this’ Instrument . and Jupon - default - by ' ‘the ‘order of’ their priority. (4) The surplus, if s .to the grantor of the trust
grantor 'in payment of any indebtedness aecured‘herebf or fn pertoném!xl:ce gr A0y ... deed or 'to his successor In interest  entitled 1o such surplus, -
sums secured ‘hereby ‘[m. o - On: @ 3 : Rt SRR
of written notice of defauit - 10, For any “reason permitted by .law, the beneficiary may from time to
shall cause : to be time! int’ a or S_to any trustee pamed hereln, or to
Upon’ delf . trustee Inted hereunder, Upon such appolntment,
beneﬂclarylhaﬂ.deposit with- veyance to the ‘successor tru tee, the Iatter shall by
notes: and documepts ‘evidencing - expe : . and duties conferred upon any trustee herein named
trustees - shall “fix - the time ‘and place " -such appointment aund substitution shall
required:by law, .- - Tty deany by the,;benellclary.,oonzalnlng referen

- tiis
. R [ Lo record, which,. when recorded. in the office of the co!
o7 After default :and -an; county ‘or counties jn which. the property is situated,
by.. the . Trustee e 2, « g! N < proper appolntment of the successor trustee,
< o015 Trustee accepts this trust when this deed, duly executed . and acknow- -
In' enforcing - th obligation and trustee’s  and at ’ lédged is made a public record, as Provided by law, The trustee s not obligated
not -exceeding - $50.0p each). other. than such :portion of the principal as would - ;to.nomfvranyf party hereto of pending sale .upder any other deed of trust or of
then be due-had -no default oceurred :thereby. cure. the default, : any. action or: proceeding In which the grantor, bene!‘i’clary or trustee shall be a
3 - : > : R party. unless such- action. or proceeding s brought by, the trustee, -

3 1 g en b quired by.law following e . N . .

e_recordation of sald notice. of .default,. an -glving- of said:notice of gale, the w2120 This deed applles -to, Inures to the begefit of, and binds all parties

g erty at:the time and :place: fixed by:-him'in. safd notice hereto, “thelr helrs, - logatees . davi . admi A ¢ s, s and

hole or in separate parcels, in. s as: he: assigns.. The  term “beneficlary™ shall mean the holder . and owner, including -

termine, at._public,auctlon,-to_thw ighest, bi ‘0f: glcdgee,:ot-the note- secured herehy, whether or pot, named as a beneﬁclnry

.~ United:Btates, paafnhle ;atithe. tf R erein, In construlng this deed and wheneve; 30 requires, the .maa.
. any. 8 : cullne: gender includes the feminin e singular number Jp.
.. cludes the:plural. -, .. - B :

8. < After the'Iapao:of. such thmg, s e y

to- set’his hcmd qhd_ seal the day and. yeor first above written.

LS

YS‘_“?@‘R‘f‘E‘ﬂORRIS“ """""

. 19;.@,‘ before me, the. undersigned, a

~wife

executed’ the foregoing: instrument and-.q
therein expressed, .. :
o aiy“lsv:xl;lié fo},Otegon

My,ccmmisaio‘n‘ expires: (%3, ¢

I certify that the within instrument

was received for record on the . 7th

Sl day of —March . 1979

BoN'T usg mis at .10:5@'clock_ A M., and recorded
SPACEI -RESERVED B

“FoR “mecombing. . in book M9 on page 3185 A

v ABEL N CouN. . Becord of Mortgages of said County.
) Lt Gl L TIES  WHERE T ) :

‘EDERAL ‘SA ey

b S Wi hand and £C :
ASSOCIATION: o o v f e o atived. Y Pond end seal of County

Bengfiqimy :

;!?f':err Regqr&ﬂg Re!um o . g [ : el - k. . L - 'o*‘-D‘FMilﬂe~--~~--~------—--------- recee
© . KLAMATH FIRST FEDERAL SAVINGS " " I 7 County Clerk
SHEAND LOAN AS_S‘OCIATIONTkE i i S :

it RS

" TFee $6.00

- REQUEST FoR FurL RECONVEYANCE
| To bo ussd only whe obligatlons have boen peid.

orsigned Is ‘the:logal owner;

ave been fully paid and ‘satist}
‘pursuant-to’ statute,
frus d) .amd :to T

Klamdfh.Fi(sf‘Fec{e,ra! Saviﬁg; & Loan Associérioh. Baneficiary .




