\~\
........ , 19...7.9..., between
» as Grantor,
» as Trustee,
-2 s Beneficiary,

Vol/174 pags SIS

i WITIVESSETH:‘ o Lo s L0
ocably grénts,,bargains, sells and-conveys to trustee in trust, wi‘th',}:yomeg»oi sale, the property
County, Oregon, described ag L o ) B I .

Lot & Block 3 of Mountain Lakes Homesites, according B0 ‘the \official
A?xﬁgp"]:aj:;?tpigg‘;g{péﬁz;’é‘p.-;fi;lz_eégj.‘p"the office of the ¢ ounty:Clerk. of Klamath .

County Oregon

3Ppurtenances and all other rights thereunto belonging or in anywise
‘hereof and alf fixtures now or hereafter artached to or used in connec-

. ". “Dollars, with interest
of ‘g Promissory note' o ‘even date i made by drantor, the
interest h De . of . note.. L

a?dve, on which the tingt installment of saiq not.
or any par¢ thereof, or any interest therein js sold, agreed ¢o be
ving obtained the wriften consent or approyal of the bene[iciary,

irrespective of the maturity dates expressed therein, or
al, fimber o grazing purposes,

consent to the m, plat of sajqg property; (b} join in
granting any easemen, i icti (¢} join in any
ubore ination_ or .other agreemen, i is e lien or charge
(d) reconvey, iwithour warranty, al} or any part of the Property. The
grantee. in any reconveyance may be described as the “person Or persons
legally entitled thereto," ang the recitals there’n of any matters or facys shall
e gom:lusive_ proof - of the truthfulness thereof. Trustee’s fees for any of the
covenants, condi-  services mention &raph shall be not less than 35, .
iary so requests, to 10. Upon any delault by grantor Bereunder,
niform Commer- n notice, either in per: by agent or
ling same in (he
solden.searches .made . .
e, 'd_eained desirable by the '

and_repair; |
not to com;

maintain insurance an. the buildings
Dpremises agdainse loss or damage by fire i. ney pon any
eN; cA:ry may from. time to time: require,  in « Kiciary may determin,
e, Weilten in |t 11, Th,
to the latter: ayr

the application
Wwaive any defaylt o rotice
pursuant to such not;
g i of any indebtedness secured
nce of any agreement bereunder, the beneliciary may
ereby immediately due and Payable. In such an event

trust
law for mortgage
" used, the bene-
H . A ; close this truse deed in equity as g
ssessed upon or . e this trust deed by advertisement
5.8 aysessments: and other d X ! - eliciary of ihe frustee shall execute and
on et “and promptly deliver receipts therelor i ice of default and his election to sell ‘the
- to. beneliciary; should the grantor fail. to make payment Axes, assess- i P 10 satisty the obligations secured heroby, where.
* ments, .insuranéa’ premitiiy sHer ,‘?”‘7"""’“’, k 2 rantor, either.’ upon the trustee shall fhy the time and place of sale, dive notice thereof ny then
by direct payment or by ‘providing oy with funds with which (o required by law and proceed (o foreclose this trust deed in the Mmanner pro-
make such payment, ber Uy may, at ity option, make pa A vided in ORS 86.740 to 86,795
and 'the amount ‘so ‘paid, with 'in{crest» al the rate sot forth in ¢ C 13" Should the beneti
’hercby',‘to:!e!her‘u'ith' the obligations described 7 then alter
. Arust, deed, shall be added to. and Become .
[ trust deed, ‘withoutwwaiver of “any”
covenants hereof ‘and dor
‘erty--hereinbefore -, describe
~Same.. extent that Lthey. . h
described, an, St ' e 3 ' T e
.*"out notice, ithe it thereof ‘shall)‘at the-option 0F the: beneficiar b - i - 9 g o ',’:".','Z,:;,",:’:.:,’,'
“irender all :sums -secured, by.;this. trust «deed imniediate] due (and.,payable;nn‘d B in i : X

:_Constitute a breach ot this trust deed. , s L ST v
c 6. To pay all costs, lees ‘and’ expenses of this trust‘mcludin,t,' the cos
-obttitle: search:ay well N3 - the iother icoges and expenyes ‘of. the trustee fincurred::
-~in connection with or in enforcing this oblidution and trustee’s and atorney’s H 3 " H f sale. Trustoe
tees actually incurred. . : i y; Taw conveyin 2
*To>appear: in ~and ; defend ‘any; action $Or; proceeding purporting - to IS N Drops: old. . W ; express or i
1 or po-iri-rs'ol'bcnell'cinry Or trustee; and in any suit, i ei be phiiey oof
i Ty .or trustee may appear, including son, Tuding ing
. * all costs: and expenses, in. -
ryfs:or.,trusreo's ‘atlorney’s fees: the
s, .40 i‘s..par.'_mmphﬁ .l cases shaly be
the tria, i v of an’ appeal Fioim any’ judgment of
decree of the ; 2 R " topay such s
pellate court. s,
ney’s fees on’ such‘qpneq’.‘ e . )
‘rf is'mutuallyfagreed that: ot A S S TN it any, 1o the ‘drant
8. In*the* sisent. that anyipartion or-all o said ‘property shaly be'lnk,ﬁ,ﬂ‘~ . B e

under the.right. ol-aminent .dormai 1 or condemanat 7, benehiciary shnll‘\hav.e the. . .16 For_any eas0n permitred by law beneficiary may from time to
right, it it-so clects, o require that all or any portion of “the monies payable time appaint o SUCTESSOr or successors fa N Inntee nanied herein ar (o any
as compensation lor such taking, which e i excess of the amoung required SUCCESIOr trustop appainted hereunder, Upon s anpoiniment, and without
to pay aj reasonable costs, cxponses and atrorney’s fees necessarily paid or Lanveyance to the SUCCesSAr trustee, fhe latter shay be vested with an title,
incurred by £rantor in such Procecdingy, k paid to benetici. Y powers and  duties conlerred upon a0y trustee  Aecein famed or appointed
applied by it ‘i, Or any reasonably costs S Aercunder, Each such appointr E substitution shal be made

] ! A : ted by ) P !

“Secured - hereby; and, ‘drantor- agrees, ‘ap: its ‘owpn ‘eXpense,;
and execute such instruments ay shall be necessary in
pensation, promptly upon beneliciary's request, 17, Truste,
- At any time and trom time o time  upon written request of bene. acknowledged s
ficiary, f its’ fees and presentation ‘of thiy deed and the note for obligated (o notify any Parey herero of PEOding wale umd
endorsement (in case of tull reconveyances, lorvcnncellnrion). without atlecting trust or of any acfion or Folass L i whiea feamine, Bane XI2TF OF rostes
the -liability of any person for the Payment of the in-‘lebt:dness, trustee may shall be g Party unless such avron or Proveeding Iy Bevegas &y st

¥ - - < B g B B . B l B Y . N
NOTE: The‘Trusr-Dced, Act provides that the Hrustee. by fer must, be. either an attorney, who iy an. acriva membar of. the Oregon State Bar, o bank, frup company
or savings. and 1aan gssociofier horized ‘to*do business under ‘the: laws - of Oregon’ or the United States," a tirle Insurance company avthorized 10 insure title 10 eql
Property of this state, its subsidiaries, affiliates, agents or branches, ‘or the Unite States or any agency thereof.

.-
L3




h The, gtantor covenants and agrees ‘to“and;
-teal«ptoperty‘and‘has 8- valxd unencumbered title- thereto v s

.war nts . that the oceeds of ‘the. loan" represented ‘by the above described note and this trust deed are:
ily for grantors personal, - family,. household. or agnculturﬂl purposes (see Important Notice below),
far an ‘rgamzatxon, ‘or ( even if grantor is a natural person) are. ior business or commercial purposes other than agricultural

inures’ to the benellt of and bmds alI parties hereto, their hezrs, Iegatees, devisees, admmxstratars, execu-
successors.and . assigns.  The ‘term’ beneficiary -shall- mean the holder and owner, including pledgee, of the
her or-not named -as:a beneticiary ‘herein. In construing this deed and ‘whenaver the context so requires, the
irie and the ‘neuter, and the _singular number includes the plural.

: " This deed appltes to,

tors, persona7 representatuves,
confract secured hereby, whet
masculine’ gend

IN WI TNESS WHEREOF said-grantor has heteunto set hxs han G e day a%ﬂﬁ bove writfen.

* IMPORTANT NOTI E: Dele o, by Iinlng out, whkhever wum.mty (u) or (b) is
not upph:uble, |f wurranly {a).is’ “applicable ‘and the' beneficiary ‘is-a creditor
or - such “word is -.defined :in; the.. Teuth-in-Lending Act. and . Regulation.. Z, the: - -
beneﬁuury MUST. r.omply wnhﬂhe :Actand * Regulahon ‘by-.making: required

. H is; slmme !‘is to he'" a FIRST hen to hnance‘(
 Stevens-Ness . Form . No. 1305 or “equivalent;
|rst hen, use: Sievnns-Ness Form No 1306 or’_ -

of the ahove'ls a <orporul on,
¢ acknowled, t' osite.}
(ORS. 93 490)

STATE op OREGON County O Jss.

Pe(sdnally apb‘eared . i .

... president and that the latter is tlze:

secrotary OF. .l

Y L TSSOSO IO RICIOS PO , a corporahon,
e and that the seal alinxed to the ioregamg mstrument is the corporate seal
. ".of -said corporation and that said. instrument was signed and sealed in-be-:
_~half 'of said corporation by authority ‘of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
. Belore me:
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uud only w

Trustee o

,tm t deed‘h&ve been fully pmd and sat:shed You hereby are dnrect,ed on paymenl to you of any sums owmg to you under the terms of
idenéés ‘ot -indebtédne ‘secured by’ said trust ‘deed (which are delivered to' you
without warranly, to ihe part" e% Hestgnated by !hé !erms of smd trust deed ihe

Beneficiary

Do not lose or dutmy‘ this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for Hatisn before Y will be made.

TRUST DEED 7T 7T STATE OF OREGON
- (rom No. 881} . . ' ss.

BTEVENS-NESS LAW pUB, CO! rouTLANn ORE, B County of Klamath
T . I certify that the within instru-
Laﬁ,n BQ’Cer& .A‘-.;\\QOWQN ll i 0 Prrs Sy Inent was reveived_for._ rocord oz} the
. it ‘n(n‘}3 o! March L1900,
R *clock.. XM, and récorded
in book 9 on pa% or

2

.as foe/reeI number,

" Record of Mortgages of said County
Witness my hand and seaI .of,

County affixed. ‘

A.gx.q e gué.faéneuciam*

..... Wa...D.. Milne...

. :

Fee $6 00




