& THIS MORTGAGE. Made ik ..day of... . February
by .. Jack. Roberts ani Xarin.Roberts,: Lusband and wire L
) N R : i S hereinafter. called Mortgagor,
to.C..P. Peyton & Doris. A. Peyton and Lowell R..Sharp & Mary Jo Sharp, as
! nd.as_tenants by the entir ety, hereinafter called Mortgagee,

WITNESSETH, That said moitga'gor, in consideration of '
_Four..Thousand. Four. Hundred lel"...and&w&]%,,,to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said moi_tgagee, his heirs, executors, administrators and assigns, that certain real prop-
-County, State of Oregon, bounded and described as follows, to-wit:

f-Zot‘4;-Bloék18; E1d§fédo1Addition tdtthe'bity of Xlamath Falls, according
ato;the;officialjplatéthérgofﬁqnifile‘in-theroffice»of the County Clerk
~of Klamath COunty;joregon,g L SRS R

1IF_SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the té ts, heredit and appurtenances thereunto belonging or in anywise appertaining,
and ‘which.may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution of. this mortgage or at any time during the term of this mortgage,

To Have-and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. Loy T S : . . .

This mortgage is intended to'secure the payment of a certain Ppromissory note, described as follows: Note amount

84,404,47 dated Feb.. 22, 1979 at Klamath Falls, Oregon. Note payable to

C.P. Peyton & Doris A, Peyton -and Lowell R, Sharp & Mary Jo Sharp, with

interest thereon at the rate of 10% per annum until pald. Maturity date
one. year from~date,,Signed;Jack Roberts & Kardin Roberts.

1 The date of matqrily'of the t‘iebt‘ secured by this mortgage is the date- on . which the last scheduled principal payment becomes due, fo-wif:
. 19, Seini : : -

The mortgagor Warrlmls thai

(a)* primarily . for mortga, . personal, family,

(b) for- an organization or . (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes,

. And snid*mortgqgor covenants to and with the mortgagee, his heirs, executors,: administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title ‘thereto

and will warrant and forever delend the same aaginst all persons;. that he vwill pay. said note, principal and interest according to the {crins thereof; that while
any part of said note remains unpaid he will pay all -taxes, assessments and other charges ot every nature which may be levied or assessad against said property,
or this mortgage or-the note above described, when due and payable and before the same may become delinguent; that he will promptly pay and satisly any
and all ‘liens or encumbrances that are or may become liens on the premises or any part thercof superior to the l'en of this mortgage: that he will keep the
buildings now on or which may be herealter cregtedf on the premises insured in lavor of the mortdagee against loss or damage by lire, with extended coverage,
in the sum of § ... .. R o ) ina pany or panics ptable to the mortgagee, and will
have all policies of insura :d property  made payable to the mortdagdee as- his interest may appear and will deliver all policies. of insurance on ‘said
premises to the mortgages as.soon .as insured; that he will keep the building and ‘improvements on said premises_in good repair and will not commit or suffer
any. waste of said prernises. Now, therelore, if said: the 1ts herein ined and shall pay sad note according to its
terms, this conveyance shall be:void, but otherwise i ce of all of said covenants and the pay-
ment of said note; it being agreed that a failure .to il on any lien on said prem-
ises or any part thereof, the mortdagee shall have th v, at once due and payable,
and this mortgage may be foreclosed. at an 1 . A if J ii . any n, encumbrances or insur-
ance premium as above provided for, 'dagee may at his option do 50, and ‘any payment-so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising tc the mortgagee for breach of
covenant. And this mortgage may be foreclosed for princxpaI: interest_ and H mortgagee at any time while the mortgagor neglects to repay-
any: sums so paid by the mortgagee. I ing insti is mortdage, the mortgagor agrees to pay all reasonable
casts incurred by the mortgagee for title reports and title search, all statuto ments and such further sum as the trial court may adjudge
reasonable as-plaintiff's.attorney’s fees in ‘such suit ‘or action, and. il an appeal is taken trom any judgment or decrce entered therein mortgagor further
promises to pay:-such sum as the appellate. court shall ‘adjudge reasonable as - plaintitt's attorney's lees on such appeal, all such sums to be secured by the
:lien ol this mortgage and . included in thé decres ‘of loreclosure. Each and all of the covenants and agreements herein contained shalt apply to and bind the
heirs, executors, .administrators and assigns “of said mortgdagdor and of sai respectively. lIn case suit or action is commenced 1o foreclose this
moartgage, the court may, upon motion of the mortgagiee, T to: collect the rents and prolits arising out of said premises during the pendency
ol ‘such . foreclosure, ‘and apply - the same- to the payment of the amount due: under this mortgage, first deducting all' proper Charges and expenses attending
the execution of said trust. el : i B . . .
: . In construing’this mortgage, it is understood that the mortgager or mort gagee may be more than one person; that it the context so requires, the singular
- pronoun shall be taken to mean and include the plural, the mascuilne, the feminine and the neuter, and that g Ny all gr. ical changdes shall be rmade,
;assumed and implied to make the provisions. hereof apply equally to corporations and to individuals.

. *IMPORTANT NOTICE: o‘elm,'by,|insng"nur,vwméh.ve'r'warmmy; {a) or : s . pd //// ¢.,/
{b):is ﬁat»appllcdble;'lf‘ warranty {a).is applicable, the mor gee MUST - X 7 - =
- - comply.-with: the Truth-in-Lending -Act and Regulation " Z by making re- JaQKRObeI‘ = Gcle ,/,, - ==
quired lsclésyns;' for this purpose, if this instrument is to be a FIRST o e . .
"lien 1o finance ‘the- purchase of a .dwelling, use 5-N Form No. 1305 or . r f /
equi\vdle'ﬂ;\ if * this instroment is NOT -to he o _first lien, use 'S-N Form IS Kal‘ln.R.Qbe.I'tS - //%7
No'13067"or 'equivgld_ R s . ) )
I;: 81"“2}??9@‘\7, -('_s:oynty of. Klamath s88 7 —ehe P20 MJRP# /», 1279.

“Personally appéaredt the above named dJack Roberts. & Karin. Roberts
: . 2 *3 their voluntary act and deed.

“IN WITNESS WHEREOF, said mqn‘gagor,bhas hereunto set his hand the day and year first above written.

. STATE OF OREGON

County of . Klamath .
I certify that the within instru-
e ment was received for record on the
‘wontuseriis . L Tthday of March'
BPACE: RESERVED at....g...,zl....o'clock....l."M., and recorded
FOR RECORDING : i
L LABEL S IN - COUN. - n bOOkM‘79“0
‘TIE:S:DH)EEE'. .. or as filoe number ’ .
-Record of Mortgages of said County.
] Witness my hand and seal of

-xL- AFTTil'aEg?;cm‘&G"REn;l‘ﬁ T | S B TR County affixed. :

Howell ‘Sharp.. oo SR ' : D Milne

+2972 So. 6th. = .

‘Klamath ‘Falls, Ore,
: 97601




