s MarCh. 19 - 79. ., between

e 2. sdngle woman.

L e « +»» @8 grantor, William Sisemore, as trustee, and

_‘KLAMATH FIRST FEDERAL S VINGS ‘AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
m';tﬁngSté,tes.'"ég bepeficiéry LT o ' S '

ITNESSETH el DRI
sells-and. conveys. to:the trustee, in. trust, with power of sale, the property.in

. »;The:grantor 1rm;)_6_ca_ y gr ;
Klamath county, Oregon, described as: -

o

:SECOND; HOT': SPRINGSADDITION TO THE CITY
in”th"q(!dunty of Klamath, State of Oregon,

Swhich said ‘described real_property is not currently used for agricultural, timber or grazing purposes,
fogefher-wdh-nll,.endfsni:gula;-«fhejappurf nances, tenements, -hereditaments, ' rents, issues, profits, wafer rights, easements or privileges now' or
hereafter belonging to, ‘derived -from: or in" anywise appertaining -to the above described premises, and all-‘plumbing, lighting, hesting, venti.
lating,’ éndifiqﬁiqg‘."iefr‘ig‘eéaﬁng'. watering’ and - irrigation apparatus, aquipment and fixtures; ogethef. with:all awnings, venetian blinds, floor

“ 4 eagovering in .place such. as” wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftor installed in or used in connection

»'f‘r:v{i_!'h__ih\s:zéllpyq,‘c‘!e'éc:‘lbe “premises. including all_interest therein_which ‘the . grantor. has’or .may: h eafter acquire, for. the. purpose . of securing: .
- WENTY B FHOUSAND..

: ”méﬁoﬁﬁg 8ch- agieament of the grantor herein contained and the payment -of the sum of m IGHT S&H L2 A
B e (30 4 Q:) D;o_]!;frs, with interest thereon according to the terms::of “ai promiissory” note of even date herewith, payable fo” the :
beneficiary ior order bh{rﬁa‘de “by the grantor, principal and interest being payable in monthly installments of $..257.32. .. commencing B
Sgg_ge .20%h = : 19 79 I E : »

~This* trust deed shall further secure the payment of such additlonal money, acquisition of the property by the benefielary after default, any balance remaining in the

it an : a8 may:be Jonned “heréaiter-by the-b ry -to:the O others::reserve account shall be credited to. the indebtedness. 1 any authorized reserve account
Interest in"the above . delcribed Apropert , as.may be evidenced by a - for taxes, i p and other charges fs not sufficlent at any

0ta 0f -notes... If . the . indebtedness secured by this.trust: deed Is evidenced -by - :time .for ,the .payment. of such charges as they become due, the grantor shall pay the

mors ;thah: one note, - the* beneficlary may . ‘credit payments” received by it upon

any-.of -said.notes: or-part: of any payment .on-ove- note

deficit to the beneficiary upon demand, and if pot paid within ten days after such demand,
5 A :and -part.on another, ... the beneficiary- may at its-option add-the amount of such deficit to the principal of the
2s the beneficlary. mayelect. Do ’ " obligation secured herehy. .

e h.»ewﬁ-\r;w—}c» e L g - o

R Rl ok e Yo R ] de iy oy -
. tor hereby covenants. to{and with Tuste¢ ’ the beﬁd!chry -4 Should the grantor fail to keep any of the foregoing covenants, then th:
*-herein :that . the said -premises..and property conveyed by :this. trust deed .are .. beneficiary. inny.-at its option carry out the same, and all its expenditures there-
free “and -clear of ' all encumblrances and that” the grantor’ will "and ‘his' helrs,”"! “for shall draw interest at the rate specified in the note, shall be repayable by
s- an t shall .warrant and defend his; said title thereto .. the grantor on demand and shall be secured by the lien of this-trust deed. In
against” the claims of -all persons whomsoever. 15 o this:connection, the beneficiary shail have, the right in its discretion to complete
: R any Idiprovements made on sald premises-nnd also to maoke such repairs to sald
i 'The grautor covenants and agrees to pay sald note according to the terms property as . in its sole discretlon it may deem uccessnry or advisable,
thereof and ‘;}thmduc.»;n_ll‘ taxes, asseasments and other charges lavied againat
aald :properi i-to keep” sald property freo from - all encumbrances having pre- The grantor turther agreea to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of .construction covennnts, conditions and restcictions affecting said property; to Kny_ all costs,
or herecafter constructed on sal 'glremlses within -six months from the date - fees nnd expenses of this trust, including the cost of title wearch, as well as
hereot or the date construction is hereafter cominenced;. to repalr and restore the other costs and expenses of the trustee incufred in connection with or
promptly and In good: workmanlike manner any bulldlng or improvement on  in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be -damaged - or destroyed and pay, when 'due, all . to appent’in and defend any’action;or; roceéding purporting to affect the secur.
costs incurred- therefor; to allow beneticlary to inspect : sald property at all ity hereol or the’rights or powera of the beneficiary ‘or trustee; and to pay.all
times during construction; to replace un{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title. and attorney’s feez in a
beneficlary within fifteen days after written- notice - from beneficiary of such reasonable sum to-be fixed by the court, in any such action or proceeding In
-fact; mot to remove or destroy anz bulldlng or fmprovements now or hereafter which the beneficlary or trusteo may appear and In any suit brought by bene-
constructed on said premises; to keep. all uildings .and  improvements. now or ticiary te forcclose this:deed, and all sald sums shall .be secured by this trust
hereafter erectcd: upon-'sald property .in good “repair+and"to-commit’ or: suffer < dped,” oo cee ooco - o
no “waste of sald premlses; to keep all bulldings, property and Improvements
now -or. hereafter ‘erected on sald premises y “insured 1 loss The bencticiary will furnish to the grantor on written request therefor an
by fire: or such other hazards as the beneflciary: may:from time: to: time: require, annual atatement of account but shall not be obligated or required to furnish
in‘a‘sum-not léss than.the: original: principal .sum .of the’ note ar: obligation any: further atatements of account. . : .
secured .by: this:trust:deed,:in a panyor- -to :the bene. s FEERCEE LR
ficlary, and:to deliver the . original: policy-of . insurance. in ‘correct form ‘and with o It Is mutually sagreed  that:
approved : loas .payable.:clause jn’:favor ‘of - the beneficiary attached.and-with SRR A i
remium. pald, < to : the :principal - place::of busi of .the . beneficiary at least . .k .In the event that any portion or all of anid property shall be taken
£ prior to ‘the . effective .date of - any:such policy: of -.fnsurance. ;1f tinder the right of eminent domain or condemnation, the beneficiary shall have
policy - ol ‘i3 not so .tend: , :the  bent ry, may-in :{ts,own ' the right to comuence, prosecute in its own name, appear in or delcnd.any ac-
discretion obtaln insurance for the benefit of tha beneficiary, which insuramcs  tion or procecdings, or.to make any.comp N en with
shall .bhe llable by-the: during: the-full” term of :the: policy thus such taking .and, .1t s0 elects, to require-that all or any portion of-the money's
obtained. - P i ST : “:;. . paynble as compensation for such taking, which are in excess of. the amount, . re-
R ., R - ;1. quired toegay-nll reasonable ‘costs, expenses and attorney's fees necessarily. paid
;. That" for the purpose of. provid regularly ; e prompt payment.of all- taxes, - Of Incurred by .the grantor In such proceedings, shall be paid to: the beneficiary
assessments, . and_governmental charges levied or assessed against the: above deseribed pro.  80d Appled by it first upon any reasonable costs amg expenses and attorney’s
perty .and while :the i sectred hereby Is.in excess of -80¢s  Ifecs necessarily pald or incurred l:{ the beneficlary in such proceedings, and the
of the lesser; of the original purchase price pald:by. the: grantor at-the time the loan wag = balance applied .upon the indebtedness secured hereby; and the grantor sgrees,
made or the benefitlary’s oclginal appraisal value -of the property at the thme the loan 8t lts‘ownvexll)ense!; ";’ 'tnke ’“{:h actions :I“d ""C“W,j"d‘ ln""r"m'g"‘c:' shall
was- made,. granter witl pn{ to the beneflciary In addition to the monthly. payments of = D€ nel:.‘uury; n -obtainlng such compensation, promptly upon the beneficiary's
prinelpal and . interest  payable under “thie “termsof - tho “note - or “obligation  seeured herely  FEAUESE. oo R o :
on:the date [nstallments -on-principal and Interest -are -payable an amount *equal to 1 /12 2 20 "At any ‘time'and from time to {ime upon written request of the bene.
of ‘the- taxes; ‘assesstients,” and. othee *charges “due ‘and’ payable: with ‘respect to.sald property ficlary, payment of. its fees and preaentation of this deed and the note for en-
within ‘each’ succeedivg 12 months and alse 1 /30 " of: the fmurance premivm payable with  dorsement ¢in ecane ‘of full reconveyance, for cancellation), without affecting the
respest - Lo - mald - propecty - within -oach icoteding ” three-yoats while: thls' Tyust Peed 45 fn . Mabllit ot any person for the payient of the Indebtedness, the: trustee may (=)
effect: a3-evthmated Jand - dicected by~ th * beteiclacy, - Remeticlary shall ‘pay: to the grantor consent’ to- the making of any map or plat of sald property; (b) join In §rnnt|uz
: Interest -on - suld nmunnts -at” u" rate ‘not less than’ the {highest - rate authorized:to be pald . any easement or creating and restriction thereon, (¢) joln’In any subordination
by banks: oo’ theleopen passbook . accounts - minus® 3 /4 of 1¢5." 1€ "such! rate - Is- less than or other agreentent affecting this deed or the lMen or charge hereof; (d) reconvey,
49/, the rate of interest pald”shall be 4 %. Interest’ chall -bc: computed on the “averaze without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the sccount and shall be pald quarterly ‘to the grantor by crediting ance may be ‘described as the *‘person or. persons legally “entitled ‘thereto™ and
to the escrow account the amount of the interest due. P o the rtecltals therein-of any matters or facts shall " be conclusive “proof of the
2 f R T A : truthfuiness - thereof, Trustee's fees for any- of the services 'in this paragraph

S gL e e RN shall” be' $5.00. : .
i-:7- While 'the grantor s to’ pay*any ‘and ‘ali"‘tuxes;asé ents and other charges levied T e A hdae et piin - . o atin ;
or assessed - agatnst- sald property, - or any part “thereof, “before’ the same begin ‘to bear ‘con“,ﬂ;mﬁ %‘:d{%‘lg;':lt:ﬁ:?:"gl'l l‘,i’;,‘{‘;",:‘:;:,"” ;,;f;lﬁ?:,“;ng";fgﬂgyo?“i?f ‘:::
Interest and also to. pay premlums on all {nsucance policies upon said property, such pay- perty:affected by :this deed and of m;y perso'nnl property located thereon Ul;ltll
ments “are: to be made through the heneflelary, as aforesald.  The ﬁranlur hiereby, authorizes grantor: shall: default In- the paynient-of any- indebtedness secured herchy. or fn
the benelielury, to pay ‘any and -all tases, assessménts “and._other arges. Tevled - or' dmposed . §po performance-of- any. agreement. hercunder, grantor shall have the right to col-
agatnst sald property. In the amounts™as shown’ by the s hetents thereof furndshed by the 1ot ull‘auch renta, Issues,: royaltles and profits. earned prior. to dotar t s they
collector of sueit “Laxes,, assessments or -othies: chatges, aml; to” pay. thie 'f DI b ue: and:pa . Upon- any d ult by the:grantor:hereunder, the beno,
In-the. amvints shawn, on..the, statements. subritted. by the “Indurange- cirrless. or .their feps ficlary-may- at any time without notice, eithar fn’ person,- by agent ‘Or by a.re.
resentatlses “and “to “withdraw -the ‘sums ‘which ‘may’ be_ required : from  the -reServe . aece celver to be appointed by a court, and without regard fo the adequacy of
i ﬂw‘.lﬁflmh}mlfrd "fﬂl'v"xlﬂ! Purpase. 'll'lwuxmﬂ“"‘ agrecs in o “eﬂt]‘“ hold d‘he bene"”[‘f" security for the Indebtedness hereby secured, enter upon and take possession of
fesponsiivle for fallure ‘to hase any Insurance-written or -for any loss ‘or- damage growing ; urt thercof, W "
out of a defect”in any Insurance policy, and - the beneficiary . hereby is authotized, In. the :f.,:,d ,';f,"l',"’"" o o vt nercol. In ita own pame sue for or otherwise collect

, Issues-and profits, including thoss past due and unpatd, and apply
erent of any loss, te compromise. and settle with ang Insurance _company -and ‘to apply any. - the same, less costa and expenses of operation and collection, . tncluding reason-
such Insurance receipts upan the oblilgations secured by thls . trust: deed. In computing the able -attorney’s fees, upon any indebtedness secured heredy, - and -in ‘such ordes
amount ef_ the Indebtedness for payment “and  satlsfaction in full or upen sale’or othec-  as- the bcne};clnry may determine, e




4. The ‘enterin, PO,
of aneh Tenats, issuea d: profits
Iees, or comfematlon or: awards
the ‘appijeat; ?n orrreleaae; thereo!
e 0.

uunée;zleut at the time fixed by the Precedin, t) 'ement.rnm trustee lhau
deliver to:the purchaser hiy deag In form u're‘qglor:up%; 12w, conveyip, )
Dberty g0 sold, ‘but, Without any .- covenant or Warranty,” exp

:edgalu,ln ‘the deed of BNy matters op 1, shall be con

fault “or pot efault: hereund,
such: notice, - : ; . S L ol
- Th Antor’ shai) notity ‘b neficlary ‘i writing of any sala or gop:
tract ‘for "suleg:;f the above'ducﬂbed f})mperty and furnish bunaﬂclnry a
form sup led ‘it with- such pergona} information ooneemlng the purchaser as
would onﬁna.rﬂy be requireq of a new joan applicant and all pay beneﬂclary
8 service charge, . : S, i .

Time' §5 - of the

i & ,20d “upon ° defautt” by - ge
grantor'in k

i Promissory
expenditures “ secured reby, . Whereupon the
lace of:sale’ ang give notice thereof :

d
trustees :ghaj) - x - th
required byjlaw.

After default: and Any -time prj “five doys- before ‘the “date get
Trustee - for. the :Trustee's .8ale,  the + BL)INOT =.or. . other ‘person :.so
Pay the .entire ‘amount :then ' dye -under this . t deed ang
ed .thereh ‘ncludlng:eosts‘und expenses actuslly Incurreq
obligation and - trustee’s and attorney's fees
than such Portion of the princlpal a3 would

efault. oceurred ;and :therel ure : the “defaylg, -
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m-in said notice
T as: h -

rder as: he mn{ de-
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o time. to ' time ‘thereafter

appoared  thy Within nawed .

R ‘)l“,l, E -
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LAY

thereo
: nndftheA benencinry, mAay purchase ot the sale, -

Notéary Py

acts
f. Any Dberson, excludlng_ the trustee but focluding the mwr

POwers provided
a3 follows:
the

t
interests’ of
order of ‘thejy Dpriority. )
deed or ‘to his successor jn
~ " 10.” For any reason bermitted by law, the benefictary may from ti
time 3ppoint' a successor or Successors tqo 20y trustee nameg herein, ‘or to any
sueces tee appointeq hereunder, Upon guch appolntment, and without con.
veyance to the Successor trustee, the latter gha)y be vested with ajl title, powers
‘conferre; Upon any tryg erein named or 2ppointed hereunder., Bach
be made by written Instrument executed
taining reference to thig trust deed ang jpg place " of
recorded in the offjce of the county clerk Or.recorder of the
county or countjes in which. the broperty is sjtyat L shall be Tusive proot of
Proper. appoj; ent of the trustee, . B

UL Trustee accepts this frygt when _this deed, duly executed and acknow-
ledged is made a pub)ie record, aa rovided by law. The trustee jg not obligated
to uotlfly a1y . party. hereto of - pend other deed of trust. or. of

on-or. procee, ieiary or trustee: shal] be a
party unjes stee, i

he -benefit of, and binds all parties
8, - 8 rs, s, s: and
ticiary”  ghal) mean - the holdep and owner, including
cured herehy, whether . or not named as g beneficinry

is “deed and w] enever the context So requires, the mp..
des‘ ;he‘_!emlnine and for neuter, and t}re singular number ja.

gender :fnc|
tludes the rp!urgl. :

ove writlten,

d year firs
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cord on the 7th_
h 1979,
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feeiMI9 on page 5227 -
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