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Albert:éE. ,'Minnit:k' and Andrea :E;;';Minnick, Husband\iam Wi¥e —_—

e STATE C N, ‘re;v)"resAen‘ted and a_ctipg by the l?irgctdr of Veterans® Affairs, pursuant to ORS 407.030, the follow-
. ing described-real property located in'the State of Oregon and County’ of 2. Klamath

Lot 8, Block 317 KLAWATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO, 2,
;ﬁ_quaccgrding%tgvthe;qffjcialnp]gzaihergqf“on;file,1 the office of the County

Clerk of *Klamath County, Oregon, *°

together with the tenements, heriditaments, Tights, privileges, and appurtenances including roads and easements used in connection
with ‘the - premises;-electric wiring  and ~fixtures; furnace and heating  system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and .blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. ‘built-in_stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on.the premises; and any shrubbery, flora; or timber ~now growing or hereafter. planted or growing thereon; and. any
replacements of any one or more of the foregoing items;- in whole or in part, all. of-which are hereby declared to be appurtenant to the
land, andall of the rents, issues, and profits of the mortgaged property; '

et o FOTtY_Two. Thousand Five Hundred and 10/100----===comoommomemmomp gy,

to_secure the pa;

(s 42 ;500. QO'-'-""”"')‘,"a'i'ﬁ interest thereon, evidenced by the following promissory note:

I promise to pay to me_STA'rE OF OREGON Forty Two Thousa"d Five Hundred and no/100--

o g 0 e R e Y g R T P e (8 42"500‘(30"———_“ ). with interest from the date of

s

initial djsbur'sement by the State of Oregon, at the rate Of ... AT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
-States at the. office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

253, 00annmmmmmnanoon or beors MaY. 1 1919 nmzszmnsznnnzzszs ma 5.263,00.0n.the ..
1st.of .each monthasz=r mereatter, plus ... anen~twelfin 0fn=zm====-me ad valorem taxes for each

 successive year on the premises described in the mortgage, and continuing until the full amount of the prlncl‘pal_ interest
ond advances :shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

rincipal. .
o April 1,.2009rznzsmsnnmmnnsanansmnns

Th‘evdue da{e of the last payment shall be on or before
i In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
"the balance ‘shall draw interest .as prescribed by ORS 407.070_from date. of such_transfer. o N

This note s secure tgage, the terms of which are made g/hprt boresl- 7
demie il o L T/ TAIbert p. Minnick

o March 7, (e A R 4 gt
LR v T e e Ana;eavE? Minnick

The mortgagor-or subsequent’ owner. may pay-all or any part of the loan at any time without penalty.

= ohe mortgagor covenants that he owns the premiscs in fee Sl;nple.- has good right to mortgage same, that the premises are_ free
from encumbrance, that he will warrant and defond same forever agaiust the clatms and demands of all persons whomsoever, and this
cavenant shall not be’ extinguished by foreclosure, but shall run with the land, :
'MORTGAGOR FURTHER 'COVENANTS 'AND AGREES: - =
. .To pay allVdélr)ts and moneys secured yio T ;
“Not to' permit the’ buildings bec ‘vacant of unoccupied: not to permit the removal or demolishment of any buildings or im-
.. provements. now, or; hereniter: existing: to keep, same in good.repair; to complete. all construction within a reasonable time in
accordance- with- any - agreement .ma o between’ the parties - hereto; St r
. Not to permit the cuttlngfor,icmovx\l of nny'}lmb}crkexccpt’ for his own domestic use; not to comuit or suffer any waste;
- Not to permit the use of the: premises }oxf*nhyj"objc‘c!lonuble qxf,pnlh\‘\zful‘plirpose: ’
¢ rance to ex st at any ﬂmc_:

. Not td pex:n;(t any' tax, 1ent, ‘len, or
P S i ST Lr B SR S P U B O S P L R st IR AR - ool

.- Mortgagee is authorized to pay all real groperty taxes assessed agninst the premises and add same to the principal, each of the
advances, to bear. Interest as provided. in the note}... = ... . . .

" o keép all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such othet hazards i such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until -the period of redemption expires; *




5243

security volun-

wnership of the bremises or any Part or interest In_same, ang to
e mortgagee: a purchaser ‘shalj bay interest as zl:prescribed by ORS 407,079 on
:othngv.krespe_cts_plglg mortgage_ shall remain lnr full forge and’ effect,

%v, at:his _optlon;r In case of default of the.mortgagor, d expenditures

uding the’, mﬁ}oyment of an_ attorney. to ‘Secure ‘compliance with the term; he mo he note shajl

uthl;:, rate. provided " Lthertnote. and all such. expenditures shalj be immediate]y - gagor without
e sect gage, : : ) .

: The' failure of t 0. waiver of any rignt arising from a
,breach'of'the’covv/enants.b AR T TS

. _In:ca§e».foreclosure -islcommenced: the ‘mortgagor shall be liable for- the.cost of a ‘title-search, attorney fees, ang all other costs
incurred in connection with such- foreciosure, :

f Upon the bBreach of ANy covenant of the ‘mortgage, tha ortgagee shall ‘have ‘the Tight to enter the premises, take Dossessior,
icollect the rents, issues. ang profits and apply - same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to' the appointment of 3 receiver to‘colle{:t same. . R i pae R
The  covenants z{nd}dgre'éﬁfeﬁ?s herein ‘shal):exteng to and be :binding upon  the heirs, executors, administrators, successors ang
;assigns of the:respective parties Ahereta,» A E BN S :

: érstqod ';ahdiiag'reéd ,thaf;.ihis.note a'nd‘xr‘:ortgage»aresub}eci‘tcliithe Provisions of Article XI.A of the Oregon
-ORS 407.010 10°407.210 -ang any “subsequent amendments,thereto:and to _all ‘rules ang regulations which have been
sued.or may hereafter pe j by thep_i;ect r of grans',,A_ffa}rs i to.the provisions of ORS 407.020,
ORDS: The m femir }
.

WOR
pplic_able here:

ST

‘have' set. their hands and se, sthls

County of .,
Before me, a Notary Public, pgﬁonuiy Appeared the within named:
Andrea E M{nfilC{( ‘ . ‘ﬁis'wue. and acknowledged the foregoing lnstrume{xfto be
: act and deed. - o e : L g

WITNESS by hand and official seal’ the day and year last above written,

My Commission expires - by Commiasion Eyn

- MORTAGE

- 'TO Department of Veterans’ Atfairs
| ISTATE oF Gaznow,

“"County of

~Klamath,.. . County Rccqrds;. Book of Mortyages,

JILNE. KL amat hooumy Clerk.

.MQ_QL..«._.«‘«..M_. Deputy.

After recording return'to:.. .0
TMENT OF VETERANS"® AFFAIRS %

General Services Building
N Sple{n. gregon 97310
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