Position” 5

& FOR OREGON

..'99_;'..'IN9,..,.;.,..,....;..,;;._..;__._

hereufcalledA“Borrower,";and:'.n.-;.«,.v;,. TR I e L :
I WHEREAS=‘:Borrower is sindebted to the United States of America, acting through the Farmers Home Ad_ministr'uxion,
United State‘s*Departmem of :Agric herein:called“the }‘Govemmem,“sas evidenced by one or more promissory note(s
,or.«,assump}ion;agreement(s),i .herei"ﬁ,;called hich has been executed by Borrower, 1S payable to the order of the
=5 Goyernmem;.,authorizes’acgqlptatiém of stheenti ir :amh_e‘oplion;of,the Govemmem‘;upon.any. default by

' Borgowery and,is-described ollowsz. 17 i - , g R
= coo il T Gt
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- Annual ‘Rate” 1 sDue Datetéf:Final. s
of ‘Interest o A Installment

Ty “

o And the s note: evidences 2 loan -to-Borrower,'d dzthe:Govemmem; at any time, may assign the note and insufe the
payment thereof pursuant to the Consolidated. Farm and- Rural'Dev‘elopment:Act',»or Title V. of the Housing Act of 1949: ¢
And it is the i his instrument that, among othe i
Government, Of i nt should assign this instr
shall secure payment of the note; is held by an insu
of the note of attach to the deb 5 such
to secure the Government against i y f any default by Borrower:
NOW THEREFORE, in consideration of the toan(s) and (a) at all times when the note is held by the Government, Of
in the event the Government s ign this instrument without insurance of the payment of the note, o securé prompt
ayment of the no xtensions thereof and-any agreements contained therein, (b)at 1) times when the
note is held by s formance of Borrower's agreement herein to indemnify and same harmiess the
its f any default by . Borrower, and (c) in Any event and at
all times to € by the Government, with interest, a5
hereinafter described, and the performarnce of every coven orrower contained herein of in any supple-

mentary agreement, Borrower does hereby grant, bargain, sel and assign with general warranty unte the

Government the following property situated in the State of Oregon, County (ies) of K-LAMATH..-~..

SCRIPTION OF PROPERTY

7 DE
All the ‘followivng ,descr?bed real prdpcrty situate in Klamath Countys Qregon:
All in ‘To‘:'nship‘ 37 ‘S()uth, ;R}Vahgc 10. Last o[rvthc Willamette Meridiant
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£54(2) L To ‘Pay:‘to: the . Gover,
the ‘Farmers ‘Home
Fei3)Ifsre
assessments,’
/ Overnment may. g any time pay any other amougy
and not paid by | as well gy &ny costs and expenses for the Preservation,
protection, or enforeement ol this ljen, a8-udvances for the #eceunt of Borrower,” Al such advances shalt bear interest gy
the rate borne by the note which has the highest initeres rate, S
(5) Al advances by the Government as descri
by Borrower to the Government‘without demand
such-advance by the Government shall relieve Bo
-Iepaid.from the first-available collections received fr(om_Bgrr}gyygr. Otherwise, ANy . p;
ied, on the note or any indebtedness 16 the Government vs‘ec‘u'rédher'eby,‘? E




o8 "To keep the property ‘insured as redljiréd by and under insurance poliéies Vapprm'/ewd by, delivered to, and retained
by the ‘Government. ; ) L )

(9)  To maintain improvements in good repair.and make  repairs required by the Government; operate the property ina
good and husbandmanlike manner; comply ‘with'such farm ‘conservation practices and farm and home management plans as

~the Government from time to time may prescribe; and not to abandon the property, Or cause or permit waste, lessening or
““impairment: of ‘the security- covered hereby, or, without the written consent of the Government, cut, remove, or lease any
‘timber; gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.
(10) - To comply with all laws. ordinances, and regulations ;afchting;_the;properiy“ SRR - TR
. (11) To pay ot reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to . the ' enforcement of or the compliance with ‘the provisions hereof and of the note and any
supplementary agreement (whether tefore or after default), including but not limited to costs of evidence of title to and
and survey of the property, costs of recording_ this and other instruments, attorneys’ fecs, trustees’ fees, court costs, and
| expensés:of advertising, selling, and conveying the property. T B . T
(12) Neither the property. nor any portion thereof or interest therein shall be assigned, sold, transferred, or encumbered,
- voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive
rights ' as mongagee_hereunder‘,’ including but-not limited to. the power to grant consents, partial releases, subordinations,
and. satisfaction;.and, go;’i__xi_s_\;'rxggf'ggl‘(}"e:rn:sha]}i have any right, title or interest in or to,the lien or any benefits hereof.

Lo (13) - At all réasonable times the Gove ament and its agents may inspect the property to asceftain whether the covenants

Jan ‘gggeAer)ng‘r’}‘ts 'ggm_a‘i‘r}gg herein or in any supplementary agreement are being performed.

= T14) . The Government may axtend and defer the maturity Fand renew and reamortize the debt évidenced by the note

~ or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon,

_ release: portions of the:property from 4nd-subordinate the lien ‘hereof; and waive any other rightsfherélirider,‘without affect-

ing the lien or priority: hereof o the liability to the Government of - Borrower or any other party for payment of the note or

,iglggbleqnps\s-‘scéurqu hereby. . e ; . :

sy at any'time: it “shall ‘appear to.the Government that Borrower may be.able 1o obtain a loan from a production
credit_association, 2 Federal land bank, or other responsible coo ) private credit source, at reasonable rates and
tetms for 1oans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept

- ’such'loan in sufficient:amount to; pay the ‘note_ and any indebtedness secuired hereby and to pay for any stock necessary

to-be purchased.in 2 googerative lending agency in connection with such loan.:

< (16) “Default’ hereunder shall ‘constitutezdefault upder any-other, reaj;estate 0. Crop or chattel security instrument held or
insured by the Government and executed or assuriied by Borrower, and default.under any such other security instrument
shall; constitute, default hg:ﬁgndg ] : y :

a0 }“’*SHOULQDEEAUL’IT'-QC ir}}me"'pér'foi“r‘nimce or disfcha:r é,'of_iz‘n:\y. obligéﬁéﬁ ‘ivn‘ this instrument or secured by this
~instruihent, or should any one of-the parties named as Borrower. dié-or be declired an incompetent, a bankrupt, or an

insolvent, or make anassignment for the benefit of creditors, the Government, at/its option, with or without notice, may:
, 1 3581p 3

(a) \é¢lare the entire amou unpaid_undet. the note and any indebtedness to ihe Govermnent hereby secured immediately
dué and payablé; (b) ‘for the account “of Borrower incur and pay, reasonable_ expenses for-repair or maintenance of and take
possession ‘of, operate, Or Tent the property; (c) upon application by it and production of this instrumeit, without other
evidence and without rotice of hearing of said application, have a‘receiver appointed for the property, with the usual powers
of receivers:in like cases, (d) foreclose this instrument as provided”herein of by law, and (¢) enforce any and all other
rights‘and remedies provided - hierein or.by present or future law. : _ o :

(18) The proceeds of foreclosure sale: shall ‘be applied in the following order fo the payment of: (a) costs and expenses
incidént to:enforcing ‘& complying with' & ‘provisions hereof, (b)any brior liens required by law ora competent. court 10

“be so- paid, (c) the debt. evidenced by t : tedness to ihe Government secured hereby; (d) inferior liens
of record required by law -or a.competent court id, (e) at the Government’s option, any other indebtedness
of Borrower owing to or insured by the Govern and ( y balance to Borrower. At foreclosure or other sale of
all or any. part of the property, the Government” and its agents may bid and purchase asa stranger and may pay the Govern-
ment’s shate of the purchase “price by crediting such amount on any debts of Borrower owing 1o Or insured by the
Government, in the order prescribed above. . : :

(19) - Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment of
limiting the amount tliereof or the time within which such action may be brought, (€ prescribing any other statute of
limitations, (@) allowing any right of redemption or possession following any. foreclosure sale. or (¢) limiting the conditions
which the -Governiment. may by regulation impose, including the interest rate it may charge. as 2 condition of approving a
transfer of the property to & new Borrower. Botrower expressly waives the benefit of any such State law. Borrower hercby
relinquishes, waives, and conveys all rights, inchoate ot consummate, of descent, dower, and curtesy.

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or

repair-of: propertyift‘o‘fbe"us‘ed as.afl owher-occupied ‘dwelling (herein ‘Called'v“theidwelling”) and if Borrower intends to sell
or%rentythe‘dwelling'and ‘has obtained ithe"Govemmént’s‘éonsent t0:do so-(a) neither Borrower nor anyone authorized to act -
. for him:will; after teceipt-of a bond fide offerytefuse ’tbérie'gotiate»fé‘r the sale or rental of the dwelling or will otherwise make
ungyailable;og ‘deny;’ the  dwelling to anyone because. of race, color, religion, sex, of national origin, and (b) Borrower
* recognizes as, mqgal,-,nnd;he‘rcby,_discluims-, and;will: not’ comply: ‘with-or attempt:to-enforce any’ restrictive covenants on the
dwetling relating to gu(:c;coldgmligion-. sexior nationaboriginey i 7 b T L e

(21): This instrument ishall be ‘subject to the presént! rogulations of:the Farmers Home Administration, and’'to its future
regulations not inconsistent with the express provisions hereof.

: Aty




”2) Notrces ven heretinder shall 'be*seiit by- certrﬁe : ‘aﬂ” unless otherwrse required by law addressed, unless:and
-until some: other address- s’ designated:in.a notice:s0:given;:in the case’ of the Government o Farmers Home Administration,
United: States: Department: O "Agriculture ;-2 ;Portland Oregon 97205, and m\the case of Borrower to hrm at his post.office
saddres! stated abave X = .

fto dany- person ‘or: crrcumstances is held- invalid, such
X nstrument whrch can'be’ grven effecl wrthoul the-invalid
be severable :

'79
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I' Enf‘klr\l'f T‘I\D r\nt‘r‘r\m

STEVENS-NESS LAW PUB. £0.. PORTLAND: ORE.

ss.
) : On this..! 7th ke day of.... £
,...J_%%Q%F,?.@I}... Sr. :
¥ L2t . both to me persona!ly Pnown, Who being
duly sworn, drd say. that he, the sard
. Ptesrdent and he, the said
is ‘the: Secretary ;
the within named Corporatron and that the <eal affixed to said instrument is the Forporate seal of said Corpora-
tion, and that the said instrument was srgned and sealed xggehalf of said Corporat n.b{)&rthon y °5"t5 Board
of Directors, and. Lawrence.C.- Jespersen and. ence
acknowledge ‘said tnstrument to be the free act and de f said Corporatron . ﬂ ;
: IN TESTIM(Q’ WHEREOF, I have be)‘eu‘mo set'y
. my offrcml seal thei day and ycaf 1 st aI;pve written.

was recerved and frlcd for rccord on the__lt.h_ day of
' ~M., and duly rvcordr.d in Vol__}_l_z.?___———.

on l’age_s__,9__-24
WM. D MILNE County lerk
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