‘ 79 HIS INDENTURE, ‘made this
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nto belongmg or in anywuse appertammg,
50, . “all f|xtures buildings and part f

g and fixtures, furnace and heatmg system, water

y er s,' Fscree S, doors wlndow shades and blmds

S, garbage dlSpOSd]S air’ condmons refrlgerators,

or on’the premlses, and any shrubbery, flora or timber now
f any one 'or more of ' the foregoing 1£ems' in whole

'd “all the rents 1ssues and pro ts ansmg_ fr ‘m the

1TO HA VE AND TO HOL the same nt.o the Mortgagee |t.s successors and assngns forever. J RTINS -v

2. TheMottgagor does heveb ¢ hat the:Mortgagor is lawfully seized in fee SImp]e of the
smd real propertyithat®it is the’ nb.».olute ‘ow all' ite ) escribed heremabove that the’ said property is free’from
encumbrances oi every’ kmd nnd nature, s at it will warrant and l‘orever defend the s me agmnst the lawl'ul clalms and demands of

s

o ¥ .; H
Thr conveyance is. mtended as.a me 3 rmance of the covcnants nnd ugrcements hcrem contamed to be
by the Mortgagor kept and performed and to securc the puyment of the. sum-of; $ PR 0.0, 00 and interest thereon in
rdance with the tenoriof a certam prom|ssory note etecuted by nﬁ 7 ID &) m P.‘%’ // + DC’b h 2,

Mortgz\%ee in mst
75

when the balance then remammg unpald shall be pmd R T £

'also gy ven ‘as ecurlty for’ thi pay ! i dnesses, obhgahons or liabilities of the
Mort[,agor to” the ‘Mortgagee now' exlstmg ‘or hereafter arising,’r t ¢ to 'mature absolute or contingent and wherevet payable,
including .but .not:limited .to such, as:may; arise | from endorsements, .guarantees;.acceptances;: .bills of :exchange, promissory notes, or
other paper digcounted by the Mortgagee or hel(l by the Mortgn;.ec, or tnken as seeurity for any loans or ndvances of any kind, sort or
description whatsoever. S




. waste of ‘the'sdid-premises,

" Mortgagor will not

hereby secure v X
pay, when due,:all other sums secured hereby,and all taxes; liens :
and. utility charges uponsaid premises,. or for services furnished ..
thereto. . ~addition théreto,:he will pay, at t ‘timie ‘'of payment
of ‘edich installmént of .principal and: interest, Such. it
Mortgagee shall estimate to be sufficient to produce, at least one
‘month:prior-to the time.when payment thereof shall'become due,
trhe :_imqunt;‘; of.(a) . taxes,: assessments ‘and: other: governmental
‘ratés and’ charges against said premises (herein, all called ‘‘taxes”) ;
and (b) premiu ‘apon insurance against loss or damage to said
ptemi'sés‘-'(said"irho\xhté being referred to hereinafter as
trust funds™).” 1f the’sumsso paid shall bé less than sufficient fc
said - purposes; ‘Mortgagee - isals0” paY, v 1
additional :sum as ‘Mortgagee’ shall ‘deém’‘nec t

a {‘package’] iplan;of insurance .which includes-

dition 'to that required ‘under - this mortgage,
ion, establish and administer a res
:Kagé plan reserve

‘reserve is N

*'the full Jamount .

RS
ev.

;b
" shall not, in the absence of such-direction, impose any duty upon
Mortgagee to disburse’ the same oOr relieve Mortgagor from his
covenants to.pay said obligations or to keep the premises insured,
-~ Mortgagee may, from. time to time, establish reasonable service
."charges for. the - collection -and  disbursement “of premiums:on-
package-type insurance ‘policies. - Mortgagee shall:not, whether
or not service charges are imposed, be ‘subject to any liability for
failure’ to transmit any premiums to. any insurer or by reason of
any .loss growing out of any defect in any insurance policy.- At
Mortgagee’s “option, Mortgagee may. apply all loan trust.funds .
‘directly to the payment of the principal balance then unpaid on
the - indebtednesses secured hereby; if Mortgagee elects so to do,"
Mortgagee is authorized to'pay taxes, insurance premiums on-the
_mortgaged: property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
“and payable, and Mortgagee may then add. the amount of any
" such* payment - to the principal ‘balance then unpaid on’ the
indebtednesses “secured ‘hereby, each such- payment to bear
interest as provided - in the’ promissory‘note mentioned - herein-
above. . 7 : A :

2.

mmit, or»perihit strip ‘or
8 ‘that Mortgagor
will_keep the ‘real “and personal property. “hereinabove "described

That Mortgagor will not commi
X or any.part thereof;

in good  order and repair and. in ténantable condition; that
: Mortgagb;’wilhprcmptly comply with any and all municipal and

governmental’ rules and régulations with reference thereto; that

cut. or permit-the cutting or removal of any

timber without the written consent of Mortgagee, ‘that if any of -
the - said™, property “be damaged. or~.€,_jglestr0ygd by - any. cause,
Mortgagor willli'nunediiu.cly? reconstruct or "r’cpnir.thc"s‘amc,,‘so
that, when completed, i i

t shall be: worth not less than the value
thereof at the. time of such loss ‘or damage; provided, that if such
\6ss ‘or idnniage ‘shall be’ ¢auséd by o hazatd covered by insurance
payable to. Mortgagee, \

' or, reconstruct_shall not arise unless the Mortgagee shall. consent
tothe; application of the insurance . proceeds to the expense .o

- sirch reconstruction or repair. S o

ses, .

i

- fall- insurable value); that all

i tlb;l's shall be p

o ‘any’ policy or "policies shall impose an
' liability o

. do or perform any of:the ac

- Mortgagee’s consent. to

_shall not,_unrﬂeasbnabl'y‘ withhold its conse

the;obligation ‘of :the:Mortgagor: toirepair -

f: . principal or interest of the indebte:

ss by sich other ]
b o time Tequire, in'one or more
:jinsurance : companies : satisfactory :to.  or designated by the
Mortgagee in-an ‘aggregate amount not less than the amount of
: the,indelbﬁadhcys hereby secured (unless the full insurable value of

such ,bhildiﬁ'g,Vbi,buildings‘i‘s less than the amount hereby secured,

in which event the Mortgagor shall insure to the amount of the
value h policies’of insurance upon said
premises,nincluding policies in excess of the amount hereinabove
mentioned and policies. against 6ther hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
e ‘payable to the Mortgagee; that all such policies and
¥full*'payment of - premiums. therefor shall ' be
ned by the Mortgagee during the existence
‘of.,this mortgage; that at-least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium_receipts in full; that if
"y or s shall y condition upon_ the
any “average clause’ Or

y which the insurer may be liable for less than

of the loss sustained, he will, as often as the
“Mortgagee may require, ‘provide the ‘Mortgagee with all such
idenc! as it '_x'na"yfrgqixest'ébncefning the performance of such
ndition or the existence of “any facts or the value of the.

f the i
other_provisio

urer or’ shall contain

“propérty insured and, if it shall appear to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and ~things_and obtain such  further insurance as the
Morigagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises. to " be- applied to. the payment of the indebtedness
hereby secured ‘or to be used for the repair or reconstruction of
the property damaged or destroyed. N

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee. S

6. That in case the Mor

tgagor shall fail, neglect or refuse to
ts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation -on its part so to do, and without waiver of such
default; procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses soO incurred and any sums soO paid shail bear |
interest at 8% per annum, Or at the rate of interest set forth in
the - note ‘mentioned : above, whichever is greater, and shall be
secured hereby. -

6.  That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes Or agrees to pay
the - indebtedness hereby secured. Upon any application for
] such a transfer, Mortgagee may require
from . the transferde such information as_would normally be
required 'if the transferee were a new loan applicant. Mortgagee
nt. Asa condition of its
< consent. to any transfer; Mortgngee may, in its discretion, impose
 service charge not exceeding one percent of the original amount
of ‘the indebtedness hereby secured end may increase the interest
rate on’ the indebtedness hereby secured_by not more than one
percent per annum. Eemes S )

‘7. That, il any default be

made in the payment of the
dnesses hereby secured or in
the performance of any of the covenants or agreements of this
‘mortgage,,, the. Mortgagee  may,, at its option, without notice,
declare the entire sum_secured by this. mortgage due and payable.
~and foreclose this mortgage. ) . ’




8. ‘That,in the event of thé iﬁsiitution‘ of anyzguii or action’ " “ment shail, ﬁhere there is more than one mortga'gor,'be construed
to foreclose this mortgage, the Mortgagor will pay such sum as:. 8 plural and be binding jointly and severally upon all mortgagors

the trial court and any appellate court may adjudge reasonable'as ‘and  the word “‘Mortgagee

»

‘shall appiy to an¥y holder of -this

attorney’s:fees in connection d such further sums as - mortgage. Masculine pronouns include feminine and neuter. All
the Mortgagee shall have paid-or for costs and di of the covenants of the Mortgagor shall be binding upon his heirs,

ments in such suit or action, £ abstracts. OF i executors, administrators, d assigns and inure
searches OF exami es in.conn ith, whether ot benefit of the successors an

not final judgment or decree therein be e event of any transfer of the property

are sgcured hereby and shall bear ‘mteresl from the date paid or - part thereof ‘or any interest therein,

incurred by Mortgagee OF from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may,
oceurs  first, at the -rate set forth in 'the. promissbry note ' motice to the Mortgagor O any one else, once or often,

mentioned above; ‘that in any such suit, the court may, upon the' time of payment Of grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured “for any term, execute releases OF partial releases from
- of the property or the adequacy:. of -the security . for. this - the lien of - this “mortgage or in any other respect modify the
indebtedness hereby secured and without notice to the Mdrtgagbr terms hereof without thereby affecting the personal primary

or any one else, appo‘mt a receiver to take possession and care of liability of the Mortgagor for the payment of the indebtedness
all said mortgaged‘property and .collect and receive any orf all of d. No condition of this mor all be deemed

the rents, issues and profits which ‘had theretofore,arisen or waived unless the -same - be expressly waive

accrued -Or which i ae during the pendency of . Mortgagee. Whenever any notice, demand, or request is requt

such suit;, that any amount 50 ;eceived shall beé applied toward - by the terms hereof or by an¥y law 1 istence Or hereafter
-the payment of the . debt secured hereby, after first' - paying enacted, such: notice, demand or request S be sufficient if
therefrom the charges'and expenses of such receivership; but personally ‘served on one or more of the persons who shall at the

ke until a_bréacb or default by the'Mottgégoi in one or more of his th \d record title to the property herein described or if
: co_vénants »or'- a‘gtegments herein qontg‘med,»he\ may ‘remain in enclosed in apostpa'\d envelope addressed to one or more of
“possession of. the, mortgaged pxoperty'and retain-all tgnt;s actually such. persons: or to the Mortgagor at the last address actually

" ‘paid to d received by him prior to such@e’fault’.}- ER IR ’ .
Cr e, “The word «Mortaagor’y and the l‘a_n'guage pf:,hi; instru- : deposited in any post office, station or letter box.

N ITNESS: WHEREOF. ‘the Mortgagor
) ffxrst;‘her'efmabove written.”

STATE OF ‘QREGON;,

,Cgﬁn’i’.y

o Pgrsonaily appeared the i\b‘ove-n‘am"ed‘

voii@ntary act and Jeed. Before me:
/@)
: : N_otary Public for QOregon.

)

—

My,»Cqm'mission ffixi)frcs:

SPRTE OF OREGON: COUNTY OF KLAMATH; s

: 1 héfcby\Cert'\fy“that'“ih'e ,\'Nit'h'xr"i_’ mstrument was. re'ceived'andﬁl‘ed for record on the 1th—day of
P_M., andidu\y recorded in Vol.ﬂz_g__,__.——,

~ March ,A.D., ‘19_?79’!“’5 447 T o'clock-
of _..____Momgms,._._—-»‘ __..on Page ___512'21_*_.
WM. D, MILNE, Coun
FEE $9.00 -
—'——""‘_""_ [TON LAY

furnished tq.the Mortgagee or -at the mortgaged premises and

"‘ ha =5 vh‘e;’eﬁntd set _ : l Z‘ﬁ, r hand, and seal



