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This form is used in connection with
. deeds of trust insured under e cre-
to” four-family provsiom of the -
National Hoising Act. v

‘ ik et G pranten
KlamathF(‘Cal]).S 97601, State of Oregon,’
N (v T D . L

as Trustee, and’

» as Beneficiary.

TRUSTEE IN TRUST, WITH

§ o> which-said described broherty.i ‘not urr_en'tly used fb‘rv‘tJ{gri(V:uiturul, ‘timberor grazing purposes:

< IRl B EESETRRIR I 5 M VA SHRGRSTEN B thens il i, N L S PEEP K 3 : R :

) Together with:all. the tenements; he:editaments,:and~appurtenances now. or hereaner,the_reuntofbclongmg Or in anywise appertaining,
.=~ the rents,; issues,: and. profits thereof, SUBJECT, HQWEVER; to the right,; power, and authority hereinafter given to and conferred
L= . upon Beneficiary. to collect and apply:such:rents; issucs,«‘and‘profits.;‘., RO

B et w2 TOHAVE "AND TO, HOLD :the same, with the: appurtenances; unto Trustee, ... - K .

- +* ‘FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
T, of '§: '42:’800- 00 with ’interest”t‘herep'r; according to the terms of a promissory note, dated D] ER 4
"~ ,'19_78_", payable to Beneficiary or ordeér and made by Grantor, the final payment of principal and interest thereof, if
3 = not sooner. paid, shall be-due and payable on the first day of L , 2009 -
= 1.. Privilege ‘is'reserved ‘to‘pay-the debt in whole, or-in an amount equal to one’or more monthly payments on the principal that
cr3  are next due on the:note, on the first” day of any 'month prior-to maturity: Provided, however, That written notice on an intention to
~ exercise'suchgprivilege’is;givennat least thirty (30) days prior to prepayment. 7iic oo : : .

2. Grantor ‘agrees: topay to ‘Beneficiary, iniaddition to the monthly: payments of. -principai and interest payable under the terms.
of said:note; on the first day of each month until said note is fuily paid; the following sums: .+ - . .

“(a);"An amount sufficient to provide.the; holder- hereof. with funds to pay the:next mortgage insurance premium if ‘this
instrument and the note secured hereby: are insured, ora monthly. charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(1) If and so’long as ‘said note of cven date and:this instrume
- amount sufficicnt to accumulate in.the hands of the
" order to provide such holder. 'with 3

nt-are:insured or are reinsured under the provisions o
holder one (1) month prior to its duc date the annu
funds to ‘pay such premium to the Secretary of Housing and Usl
. . - National Housing Act, as amended, #nd applicable Regulations thercunder;or = :
-, D) If and so longas said note of even date and this instrument are held by the Secretary of Housing and Urban Development, 2 monthly charge (in
LT liewtof a mortgage” insurance premium) which shall.be in an amount cqual to one-twelfth (1/12) of one-half (1/2) per centum of the average
: ¢+ = outstanding balance due on the note computed without taking into : 1 inque .

f the National Housing Act, an
al mortgage insurance premium, in
ban Development pursuant to the

,/if'any; and the taxes and special assessments next due on
plus:the premiums: that: will next become ‘duc and payable on policies of fire and other
hazard insurance ‘on the premises covered hereby: as may. be required” by Beneficiary ‘in amounts and in a company ar companics
satisfuctory: to Beneficiary - Grantor agreeing 1o deliver: promptly to Beneficiary ail bills and notices therefor, less all sums already paid
therefor-divided by the nuinber of months to elapse bofore | month prior to the date ‘when such stound rents, premiums, taxes and
assessments will-become ‘delinquent, such sums to be held by the Beneficiary in trusti to pay said ground rents, premiums, taxes and
i -a§${:ssméhts,‘;befor‘é the same’ become delinquent; and - v o con T LR PAY SY :

¢)" All°pifinents mention

Al fmien (;'d1ixjnt'h‘e‘tu}q”_pfgbcdin’ﬁi[‘&iﬁbécctipns;dvf',ihis'!pafagi‘afj nd all payments to be made tnder the note
secured hercby shall‘be added togetlier and th ‘agpregate’ amount thereof shall ' be paidiéach'month in a singlé payment to be applied
by Beneficiary to'thic: items in the order set forth®: I e ot AT R h

P T > NG, :

a

) . STATE OF OREGON
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“(11I) interest on the note secured hereby; and
. (IV) amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust. )
3. “In_the event that ‘any payment or-portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each doliar so overdue, if charged by Beneficiary.
.4, : ) by Grantor under (b) of paragraph 2 ‘préceding shall exceed the am
j i 3u s. taxes o i i 3 X
b the Grantor. If,
ficient to pay ground rents, taxes, and
. surance ‘premiums, as' the , when the same shall become due and payable, then Grantor shall pay to
“Beneficiary ‘any amoiint ‘necessary t6 rmake up the deficiency on or before the date when payment of such ground rents, taxes,
assessments,’ oF insurance 'premiums shall be due; If at'any time Grantor shall tender to Beneficiary, in accordance with the provisions
“hereof, full payment of the’ entire indebte red hereby, Beneficia g the amount of indebtedness, credit to
th ‘mai provisions of (a) of i i

of (b).of paragraph
premises in accordance with the
apply, at the: time of-the’com
remaining in“the funds ac
unpaid under said 'note an
TO PRO X ]
i5. ‘To.keep-said- premises in as'good -order and :condition as: they
:reasonable:wear and tearexcepted. ::,, =it ns S e
s 6.2 Tocomplete: or restore. promptly and in good workmanlike: manner any building or improvement which may be constructed,
damaged, or destroyed ‘thereon, and: pay when. due. all ‘costs incurred therefor, and, if .the loan secured hereby or any.part thereof is
-being obtained for the purpose-of: financing construction of improvements on said:property, Grantor further agrees:
r Yy event ‘within 30 days from the date of the commitment of the Department
{ i d specifications satisfactory to Beneficiary,

~(c)ito replace:any ‘work ‘or' materials unsatisfactory:to Beneficiary, within fifteen (15) calendar days after written notice from
‘Beneficiary . of, such, fact,,,which notice; may be. given to the Grantor, by registered mail, sent to his last known address, or by personal
service of the same, . . y . ST

The Trustee, upon presentation to it of-an .affidavit signed by Beneficiary; setting forth:facts showing a default by Grantor under this
mbered:paragraph,-is authorized to.accept as true and conclusive all facts and statements therein, and to act thereon hereunder. i
iaiw TooNot to remove or demolish-any building or improvement thereon,
: - 8. To comply.with all laws, drdinancqs;.rcgulutions, Convenants, conditions, and restrictions affecting said property,
fe:i 90 To: provide .and:.maintain: insurance against: loss by fire and other hazard contingencies including war damage
as may be required from time to time by the icia may be required by the Beneficiary,
with loss' payable to the iciary. and: ir i . : rall policies to Beneficiary, which
i i i iciary of all return premiums.
ppear-in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and. should Beneficiary or, Trustee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses; including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with ‘interest, on said propett which at any time appear to be prior or superior hereto: to pay all costs, fees, and
gxpenses of this,Trust, - = .5 e i ) e
B 25To' pay imm deéniand’all sims expendad hereunder by:Beneficiary os Trustee, with interest from date of
ipak.debt;and the fepayment thereof shall be secured hereby.. . )
s:and . © 4% payments required of Grantor and of the owneér of the proper

by“Beneficiary under the'provisions of the/National Housing Act and amend

oricause-or; suffer’tobe done; any-act. which-will void'such insurance:during the existence of this Deed.
" ITISMUTUALLY AGREED THAT: .

i 4.-:Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without

on so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:

Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
éncumbrance, charge, or lien w_hichjn__t,lge{ judgment of either appears to be prior or superior hereto; and iy exercising any such powers,
incur-any liability, ‘expend-whatevér amounts in | s :absolute’ discretion it may deem necessary therefor, including costs of evidence of
title; employ counsel, andﬁpay‘his,reasonableifees;‘: : RS £0 ST S co o -

15. Should the Property or any. part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire,. or earthquake; or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall bg ‘entitled:at its i
action or proceedings, or to ma i

payment of its fees and presentation of this Deed
retention), without affect_ing the liability of any

lien of charge thereof; (d) reconvey, without warranty, all or-any part of the property. -
" "The Grantee in any reconveyance may: be described as the ‘““person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclisive proof of the truthfulness thereof, ’ .
~ - --18.-As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issucs, royalties,
-and profits of the property affected by this Deed and of any personal property-located thercon. Untjl Grantor shall default in the
rtyment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
allsuch rents, issues, royalties, and profits carned prior to'defaul{ us they become due and payable, .-

19 Upon any default. Beneficiary cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the ade indebtedness hereby secured, enter upon any take possession of
said property or any ‘part thereof, in his se collect such rents, issues and profits, including those past due
and unpaid, and apply the same, les S¢S ati sollection, including reasonable attorney’s fees, upon any
indebtedness secured, hereby, and. i i i i i
property, the collectic r
notice of default here

‘of nd Ptegqegg secgre%d;h:e’r’eil_)_y or in performance of any agreement hereunder, or
and said noté not be eligible for insiirance u}\dc'r"thé“Na'tibﬁalf} using: Act within' ~ ONB-~ months from
the date hereof (written statement of any officer of the Department of Housing and Urban Development ‘or authorized agent of the

ONE : ‘months’ time from the date of

3
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ed conclusive proof of such ineligibility), or should the commitment
ure this loan cease to be in full force and effect for any reason

whatsoever, Beneficiary may  declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents

evidencing expenditures secured hereby.
21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place

fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpene sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the. property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After. deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with_sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from. time to time, as provided by sta
named, and thereupon the Trustce herein named shall be disc

hereunder with the same effect as if originally named Trustee herein.
23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary’’ shall mean the owner and holder,

including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.
24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.

Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in

which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.
25. The term “Deed of Trust,” as‘used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon rélating to:Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the

~““plural the singular, and the use of any gender shall be applicable to all genders. ¥
~L. 96, Attorney’s fees; as used in this Deed of Trust and in the Note, “Attoey’s Fees” shall include attorney's fees, if any, which -

L shall‘be awarded by an Appellate Court. -

"3
this Deed, declining to insure said note and this Deed, being deem
of -the Department of Housing.and Urban Development. to ins

tute, appoint another Trustee in place and instead of Trustee herein
harged and Trustee so appointed shall be substituted as Trustee

4 i ~"RONAID D.: m . S0en n ' Signature of Grantor. Signature of Grantor.
STATE OF OREGON S : ' ~
a'ma%hr‘“' : ' e

- COUNTY OF

4 Marlene T. Addington ,
£ December - : , l9k'78 , personally appeared before me

lorie“E,- Baxter ,
théjnd dual:described in and who executed: the within instrument, and acknowledged that they
) free and voluntary act™and deed, for the uses and purposes .

', hereb g;{gf]\: éhalt)?n this

‘1#. day o

ey d sealed the same-as - thelr

fid-and official seal the day and year last above written.

) z
Notary Public in and for the State of O,

March 22,1981

* My commission expires

~ REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE. .. . - } o Y. .

: “The-undersigned is the legal owner and holder of the note and all other indebtedness securcd by the within Deed of Trust. Said note, together with

all other indebtedness secured by-said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of

% * any sums owingto you under the. terms of said Deed of Trust,.to cancel said note above mentioned, and all other evidences of indebtedness secured by
- said Deed ‘of Trust-delivered to you: herewith; together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the -

B terms of said Deed of Trust, all the estate now held by you thereunder.. -

;- Mail reconveyance to

 STATE OFOREGON | o, w i o S
" COUNTY OF . | % Klamath . o o EMT - v
* hereby cutify‘i‘lu\t this within Dcéd OLf Trust ‘was filed h\rﬂlkl_\i‘sﬂqvffi'g_cfcr Record on th’c_f‘ ] weh “d'ay of
s Dacember L ADTI078-wugtt 3148 %I00K PM,, dhd was duly recorded in Book M=78
‘of Record of Mortgages of, o ~Klamoth oo County, State of Oregon, on

page 28059

Brtimen e
/ : Dt [ ; . _4‘ F s ecorder.i R
560 NE -\ w , i é&¢0’.¢4€ éﬂ{@/ﬁgf e
L \ $ 9/,;00 P -,{‘/ Deputy,

. GPO 928-328 HA-2169t (1-77)
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