H —_—
RUST DEED, made this____ A3 dayof :.S;mm»;/ _ 1929 benyeen

: : } n 52O, 1L 13 Yo -F ,Ersh(f'redn or,
g ) TRANSAMERICA TITLE INSURANCE COMP / a. CALIFORNIA CORP! RATION as Trustee, and WELLS ARGO-REALTY

SERVICES, INC.. a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

L L WITNESSETH: -~ " : _
- . Grantor irrevocably grants, bargains, sells-and conveys to trustee i trust; with: power of sale, the property in KLAMATH
. COUNTY, OREGON, described as:™"* % 757 77 T e e R ) G i :
Lot A9 inBlock —3—'——°f Tract 1184-Oregon Shores-Unit 2 15t Addition as shown on the map filed on November 8,.
1978 in Volume 21, Page 29.0f Maps in the office of the County Recorder.of said County. - . -+ .. . R :

ot

together with all and singular the ts, heredii s and ‘appur s and all other rights thereunto belonging or in anywise now or hereafter appertaining, nd the ’
rents, issues and profis ¢ hereof and all fixtures now or hereafter atiached to or used in connection with said real estate. .

FOQ THE PUBPOS oF EC'U\R‘ING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

: Eibhy——

T AT 30

, payable 10
19

Dollars, with interest thereon according 1o the terms of a promissory note of evd

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

b= . The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In the event
kS ¢ the within:described property, or any pare: thereof, or any interest thereln is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
I~ + obtained thz written consent or approval of. the beneficlary, then, at the deneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
. ;. expressed therein, or hierein, shalt become immediately due and payable... BRI | : 4
7_3 The above described real property is not ly used for agri I, timber or grazing purposes :
i... . To protect the securily of this.trust deed, grantoragrees: . -7 it Iie T : .

To protect, preserve and maintain said property in good condition and repair; restriction thereon; {c) join in any sub ination or other ag affecting this
not to remove or di lisht any Idi P therean: not to commit or - deed or the lien or charge thereof; (d) reconvey, without warranty, all or'any part of
permit any waste of said property. - i the property. The grantee in’any reconveyance may be described as the “person or

2. ‘To‘complete or restore promptly and in good and workmanlike manner any : gerson: legally entitled thereto, " and the recitals therein of any matters or facts shall
building or.improvement which may bé constructed, damaged vr destroyed thereon, - - be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
audfay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

. To comply with all laws, 1) regulations, - condlri and - - 10. Upon any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property; if the benqﬂcmry 50 requests. to join in executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
such financing P t to.the Unif Ce cial Code as the benefici- without regard to the adequacy of any security for the indebledness hereby secured,
ary may require and 1o pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own namne
well as. the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past due and

_may be d de ble by the, "/ P T IS Y :wv7, ‘unpaid, “andapply ‘the same, less costs and exp P ion an it
. 4. To p and con sty on the now or including - reasonable attorney’s fees subject to paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other - . - indebtedness secured hereby, in such order as beneficiary may determine.
hazards, It Wficiary may from time to time require in an amount mn'lrn than : .
- i written in panie prable to the. . - p o " - - . .
peneficiary with loss payable to the latter: all policies of Insurance shall be delivered = 11, The entering upon and taking possession of said property, the collcction of

such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and 1he
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 10 such notice.
12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his perf of any ag! t hereunder, the beneficiary may declare all sums
d hereby i iately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed 1o foreclose this trust deed in equity, as a morigage in
the manner provided by law for mortgage foreclosures. However, if said rcal property
iz not_so-currently used, the-beneficiary at his election may proceed 1o foreclose this
trisst deed in equity as a mortgage or dircct the trusiee 10 oreclose this trust deed by
advertisement and sale, in the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election 10 sell the said
described real property to satisfy the obligations sccured herchy, wiercuposn the

to the beneficiary as soon as insured; if the grantor shall fait for any reason to
procure any such insurance and to.deliver said policies to the beneficiary at least
fifteen days prior to ‘the expiration .of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the sante af grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon:any indebtedness secured hereby.and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or.any .
part thereof, nay be released to grantor. Such application or release ‘shall not cure’or
waive any defauit or notice of. default hereunder or invalidute any act done pursuant -
to such notice. . B

5. To keep.said’ premises~frec. from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or againgt said
property before any part of such taxes, assessments and other charges beconte past
due or deli t ptly deliver ipts thercfor to beneficiary: should the

v and p
L= It
EEN grantor fail 10 make payment of any taxes, s, ns tiens ar trustee shall fix the time and place of sale, give notice thercof as then required by

L
other charges payable by grantor, either by direct payment or by providing " A Iy ¢
beneficiary with funds with which 10 make. such_payment, beneficiary may, at its l,‘:)“gé‘",'/‘é proceed 1o foreclose this trust deed in the manner provided in ORS[§6.740

° fy ! 5.

option, make payment thereof, and the amount so paid, with interest at she rate set ol .
ffrx_h in the note secured j;xereby, together . with the obligations described in 13, Should the beneficiary
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt,
secured by this trust deed, without waiver of any rights arising from breach of any 0,
the covenants hereaf and for such paymen ts, with interest as aforesaid, the property
hereinbefore described, as weil as the grantor, shall be bound 10 the same extent that
they arz bound for the payment of the obligation herein described, and all such

elect 1o foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.760, may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then due.
under the terms of the trust deed and the obligation secured thereby {including cosis
ang expen:es'm!:_mally incuﬂig'in; »:'s::sf{z)rrcinf’mc' terms of lh,e obligan'arjx_ and m;sree'f
aaments shall be immediately due and payable without notice, and the nonpa, meng.  Gnd attomey’s fees not exceeding eacit) other than such portion of the principa
ehlyreof s";,n"‘ at the option 0}' the bene},iz{ury, render oll sums secured by ﬁ,g trust a8 would not then be due had noncfaul: occurred, and thereby cure the defoult, in
eed Immediately due and payable and constitiitc-a breach of this trust deed. " = ¢ + which event all foreclosure proc shall be by the trustee.
"6. To pay all_costs, fees and_expenses of .this_trust including the cost of title 14. Otherwise, the sale shall be held on the date and at the time and place,

. f . 5 designated in the. notice of sale. The trustee may scll said properiy either in one
";ﬂ;f’;h".’: :,;'lg:fi;":" othér casts and expenses of the "y‘"'?‘f‘ incurred in connection parcel or in separate parcels and shall sell the parcel or parcels at auction to the

: SRR L Ll LT L highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting (o affect the purchaser its deed in form as required by law conveying the properiy s sold, but

security. rights or powers of beneficiary or trustee: and in any suit, dction Or . \vithout any covenant or warraiity, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the.  matters of fact shail be ‘conclusive proof of the truthfulness thereof. Any perasn,
foreclosure of- this deed, to pnyﬂll costs and expenses,-including evidence of title and  * excluding the trustee. but including the grantor and beneficiary. may purch-=iaf the
the beneficiary’s or trustee’s attorney's ' fees provided, however, in case the suit is sale. - Ty
between the grantor.and the beneficiaryor.the. trustee then the prevailing party shall 15. When trustec sells pursuant 1o the powers provided hereim. trustee shall *

be entitled fo the'attorney's fees herein descrived; the amount of attorney's fees apply  the proceeds of sale 1o payment of (1} the expenses of sase. including the
mentioned in this paragraph 7:in all casés shall be fixed by the trial court or by the compensation of the frustee and ¢ reasonable charge by trustee's aatiorney, {2) 1o the
appellate court if an appeal is taken.* 1 TS obligation secured by the trustdeed, (3) to all persons lnavi‘"x recorded liens
;s y e s subsequent to the interest of the trustec in the trust deed os their interests may

1t {s mutually agreed that: G appear i the order of their p{iorfr_\' ‘and {4) the surplus, if -any, 1o the grantar or 10
. 8 _In the event that any portion or all: of said_property shall be taken under the his sieccessor in interest entitled o such surplus. R
. u}\'m of eminent domain or condenmstion; benefictary shall have the right, if it so 16, . For any reason permitted by law bencficiary may from time o time appoint
elecrs! 10 peiquire that alt or any portian of the Hetifes puavable as compennition Jor 4 SHECOSRIP OF SHCCESTIE U any frustee named herein OF 10 any successor trusiee
Sech taking, which aré iy excess of the amoun? reitired fo. juy all teasadle costs, appeinted Rereinden, Hinut uch appoitinent, amd - without conveyance to the
expenses and ;attorney’s feex necessutily N ar inourred DY {EanTor dnSUCH | acvessor frusted, the tatter shall de vested with all tidl ¢, powers and dhittes conferred
proceedings, shall be paid to benéficiary and applied by i€ jirst upon any reasonable’  upon any trusiee herein nated or appointed hereumd er, Each such appointment and
costs and, expenses. and ‘attorney’s. fees,: both_ in the -trial and appelate courts, substitution shall be niade by written instrument exe suted dy deneficiary, contdining
necessarily “paid-or incurred by beneficiary in such proceedings, and the palunce reference to this trust deed and its place of record’ which, when _n-L-«_mlcd in the
upplied tipon the indebtedness secured. hereby; and granfor agrees, at its 'own _ office of the County Clerk vr Recorder t;[ the coounty of counties in which the

expense,’ to take sich actions and such instru s as shall be y in " property is situated, shall be conclusive proof of pridper appointment of the succesor
i such promptly upon beneficiary's request. trustee. y -
9., At any time and from time to time: upon written request of beneficiary, 17, Trustee accepts this trust when his decid, duly executed and ackgowledged .

payment of its fees and presentation of this deed and the note for endorsement (in is made a public record as provided by law.. TTrustee s not obligatred 1o notify any .
case of full reconveyance, for cancellation), without affecting the tiabllity of uny party hereto of pending sale under any sother deed of trust or of any action or.
person for the payment of the indebtedness, -trustee may (a) consent to the making proceeding in which grantor, beneficiary ¢ trustec :hall_ be a party unless such action
of any map or plat of said property: (b} Join in granting any eascment or creating any. or proceeding is brought hy trustee. N *

i

ai

The grantor covenants and agrees to and with the beneficiary and those claiming unde" him, that he_is lawfully seized in fee
simple of said described real property'and has a valid, unencumbered titled thereto : T T O

NOTE:  Tho Trust Deed Act provides that-the trustee hereunder must be either an attorney, who is an active m:’,'i’;;’:;n"fl:". Oregon’ State Bar, a bank, trust 'tomPO“Y
or savings and loan association authorized ta do business under the laws of Oregon or the United s"'ﬁ{"ihnreof surence ‘°"‘Pf"Y_9lf*h°""d 1o insure title 1o real
. 1:property of this state,"its subsidiaries,’ atfiliates, agents or branches, or the United States or any age"" Y Ahe . S T -

S N2 B03




4

and Z’}@%E’” warrant and :f_é}éve}f;qq;férid the saim e’aga nst 31l :persons whomsoever. s

08300 -

The grantor warranfs that: the. proceeds’ of the laan represented by .the above described note.and. this trust.deed are:, *
(a)* primatily ‘forgrantor's-‘personal; tamily} household "or” agricultu al "purposes (see Important’ Notice bélow ),
L T S eyt A | A rerkistel B ar 0

OL & 4h. Aricesls 7
$-0rcomunescial-put o S frira

ChF-doran ond ot 'u,v(c,....,‘.lé ¢ ; € ) for

purposEsTT . A seviioc i .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

icontract secured-hereby, whether or not named as a beneticiary. herein, In construing-this deed and whenever the context so requires, the
1 the feminine and the ter, and the singular number includes the plural.

Sard, ;

line g

IN WITNESS WHEREG ', . id grantor has hereunto set his hand the day and year first above written.

You'hive' the option to void your contract or agreement by notice to the séller if you 'did ot receive 4 Property Report prepared pursnant
ta the Rules and. Regulations of the Office offInterstate Land- Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or:at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller untit midnight of the third business
- day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving and

Christmas. :

{*.JMPORTANT NOTICE: Delete, by lining out,” whichever warranty {a) or {b) is
-not ‘applicable; if warranty-{a} is applicabl -and the beneficiary is a creditor
_or-such ~word is’ defined in the Truth-in-lending 'Act and :Regulation Z, the'
“beneficiary - MUST comply  with- the Act' and *Regulati king ‘required -
discl If pli with the Act not ‘required, disregard .this notice,

{1f the signer of the cbove is & corporation,
use the farm -" o

- STATE OF HAWAIL
COUNTY OF__ -
Con__ '.' .ngrpa’ry":02,j', l'979' : - before me,

the undersigned, Notary Publicinand forsaid Counfyand State,

_Honolulu = } ss.

‘personally appeared \Tl}omasf'D.;fPedersen .
© . known to me to be:the person whose name is subscribed 16 the -
" ;within instrument as a ‘witness thereto, who being by me duly "

‘sworn, deposed and said: Thar - he ides at
. 7303B: Porter Loop, ‘Wahiawa, i{I sa et
< «that

he was present and saw Ronald David Williams ..~
ana\Peggy- oyce oo ’ :
personally kriown - 1o _hl-“h_ 10 “be ‘the ‘person- described . .
;ln‘./an_d,;who‘s‘g name’is subscribed :to’ the: ithin .and:annéxed? :*
! "iris‘trument;exeéinerthcsah{éiéhdthatiafﬁaht’kubscri_b d:-their . :

“’name thereto as a witness to said exec tion,

v

Sig}iature

s~ Trustes

p{d;er‘ o[ lq{(jndéb_tgdneéé.ééci_iré& by ‘the Ibrekoiﬁé trust deed. All sums secured by said
ou: hereby. are-directed, on paymerit to you of any sums owing to- vou under the terms of

all’evidences’ of indebted, ess secured by  said trust deed (which are delivered to you
convey; without warranty, .to. the parties designated by the terms of said frust deed the

¥ to...c

Beneficiary

y will be modes.

Do not lose, or’ destroy, this Tru NOTE. w trustes for “hefars rec

" STATE OF OREGON
e o : ss.

{County of Klamath._

I certify that the within instru-
. ment was received for record on. the
-.8th dey of March .. .., 1979
.et:.11:300’clock .AM., and recorded
book .. M79 . ‘on page 53000

~.or as filefreel nussher <. 63671.....

Record of Mortgages of said County. :
=-Witness-my * hard and seal ‘of

County offixed. .- -

~“*AFTER RECOADING RETUAN T

Wells Fargo Realty Servilgag |
72:E. ‘Greef Street.

Fee $8.00




