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, between’

- . as Granior,

Y. £CA

fogether with all and singilar the tenements, hep
rents, issues and profits thereof and all
p s

WITNESSETH: © -+ B, R :
CONVEYS 10 trustee intrust, with sower of sale, the property in KLAMATH

URANCE'COMPA LIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
IA. ORP_ORAT!O TRUSTEE ‘as Beneficiary. TR

o

Ist Addition as shown
er of said.County.

tenances and all ‘Gther rights thereunta belonging or in anywise now or kereaftér
ed o °or used in connection with ssid rea! estate. .

agreement of grantor herein contained and payment of the sum of

Dollars, with interest thereon acéordl‘rig 10 the terms of = promissory note of eyen dat

beneﬁc;'ary or oriief and mﬂd by,"gi htor, 'ling ﬁnél ﬁaym

- The date of maru

< -the *within’ described Property. ‘or anp_part. thereof,
- obtal) the.written or app :of the. benef
expressed therein;: herzsin; shall Vbcco:gnc‘lmmedialcly due and payab

* The'above described real property is not ly used for-agri
+:4: To protect the security of this trust deed, grantor agrees:.::: ..
T To protect, preserve and maintain sald property in good condition and repair;
< ot 1o remove or demolish an 1y building or imp, nt th ; not to it or
permit eny waste of said property.-. o

= bullding or-improvement \which may be constructed, damaged or destroyed thereon,.
B mld}m y when due ail costs incurred therefor. o .
J.-To. comply with all laws, ordi
restrictions affeciing said Ppropert.
such fi i rare

To. complete or restore promptiy and in good and ‘workmanlike manner any’ v
=" ‘be conclusive Proof of the truthfulness thereof. Trustee's Jees for ary of the services
3. b

- 4. To provide and i ly on the b 2
<- - _hereafter erected on the said premises against loss or datage by fire and such other
. hazards as the b ar, 1y from:time to time require i G
5 - ﬁeé’*&w S written in com
: beneficia

ay procure the same at grantor’s expense.
other insurance policy may be applied by

d-iicreby and:in suchl order as beneficiary -
ary the entire amount so collected, or: any ,

€, or.at option of benefici
- part thereof, may be released 10 grantor’ Such application or release shall not cure or
waive any default or, notice.of . default hereunder or invalidate an ¥ act done pursuang
" 10 such notice, N N s S E
25 Toskeep said premises: free from - construction liens-and ‘to pay ait taxes,
assessments and other charges that may be . levied or assessed upon or against said

property before any part of such taxes, assessments and other charges become pase:;

due ‘or delinquent and prompily deliver receipts therefor 1o beneficiary; should the
grantor fail to make payment of any taxes, assessmen s, insuran

other charges payable by grantar, ei

beneficiary with funds with ‘which .to 1

option, make payment thereof, and the

Jorth in. the note secured ltereby,

secured by this trust deed, withourt waiver of any rights arising from breach of any of

the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, ‘shull be bound to the same extent that
i ibed, and all such

of principal and interest hereof, if not sooner aid, 10 be due and payable

rity ‘of the debt secured by this instrumenc is the date, stated above, on which the final instaliniens of said nate becomes due an,

T any interest therein is sold, agreed to - be’sold, conveyed, assigned or alienated by the grantor without Jirse having

Y.ithen; ot the beneficlury's
U

v “which-event all foreclosure pr

.19
ayable. In the event

Option, all 'obligations secured by this instrument, trrespective of the n:aturity dages

restriction” thereon; (c} join in any subordination or other agreement affecting this
deed or.the lien or charge thereof: (d) reconvey, without warranty, all or any part of
tie property.” The grantee in"any. reconveyance may be described as the “person or
persons legally entitied thereto,” and the recitals therein of any matters or facts shall

mentioned in this paragraph shall be not less than $35,

© . 10.. Upon any default by grantor hereunder, beneficiary may ar any' time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
* without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
-unpaid,” and’apply’ the samne, less costs and expenses of - operation and collection,
i attorney’s fees subject to Paragraph 7 hercof upon an 1y

ereby, in such order as beneficiary may determine,

11. . The entering upon and taking possession of said property, the collection of
such rents, issues and Pprofits, or the proceeds of fire and other insurance policies or
compensation: or awards Sor any taking. or. damage of the property, and . the
application or release thereof as aforesaid, shall nor cure or waive any defaulf or
notice of default hereunder or invalidate any act done pursuant 1o such notice,

12 - Upon default by grantor in payment of any indebtedness secured hereby or

1. in_his performance of any agrecment hereunder, the beneficiary may declare ol sums

terei ly due and payable. n such an event and if the above
described real property is currently used Jor agriculiural, timber or grazing purposes,
ﬂle,‘belxeﬂqlnry,mny proceed to foreclose this truse deed in_equity, as o mortgage in
the manner provided b 'y law for mortgage foreclosures. However, if suid reat property
10880 currently used, the. beneficia ic » proceed to foreclose this
trust deed in e
-advertisement

described real property 1o satisfy the pon the
{frustee shall fIx the timne and place of sale, give notice thereof as then required by
B laug:m; proceed to foreclose this trust decd in the manner provided in ORS/86.740
0 86.795. S )
Should the beneficiary elect to Joreclose by advertisernent and sale then
efault at any rime prior to five da 1ys before the date set by the trustee for the
trustee’s sale, the grantor ar other person so privileged by ORS 86. 760, may pay to
the beneficiary or his Successors in interest, respectivel ¥, the entire amouns then due,
under the terins of the trust d_.td.d and Illc. obligation secured thereby fincluding costs

and 11} in 2 the terms of the obligation and trustee's

as would not

Otherwise, the sale shall be he
‘i the natice” of sale, The trustee ‘may sell said property either in one

with this obligation. ey - N o Co
7.. To appear in and ‘defend any “action or P ding purporting to affect the
s Security rights or powers of beneficiary or frustee;.and in any -suit; action or
- proceeding in which the beneficiary or trustee may appear,
Jforeclosure of this deed.t 1o pay allcosts and expenses, including evidence of title and
the heneficiary’s or trustee S artorney’s fees provided, however, in_case the suit is
berween the gran iary or the trustee then the prevailing party shall
be-entitled to- the ‘attorney” Z mount of atiorney’s fees
mentioned in, thi, paragraph 7.in d by the trial courr or by the
appellate court if an appeal is taken,
A SU5
It is mutually agreed that- . R .
© o8& In the event thatany portion’or all ‘of said Broperty shall be taken under the
right’o; i 1o in or ] beneficiary shall have the right, if it 5o
dyabile us compensition for
1 pay all eeasonadle oy,
e by ¢rantor in such

elects; 10 requive. that all or any pordon of the monies
such tuking, which are i excess of the_antowd reqiired
ENONOs il GRHOMEY'S  foes wenirdlys Cpublt s oe nayreed by
Praceedings, shalt be paid fo beneficiary anit applied Wit firse upon any reasonable
€osts and expenses “and arerneIn's feor: :boeh Cin the - erdat und appelate counrtgs,
necessarily’ paid or” Incurred . by beweflelary tn such” roceedings, and the balance
applied. upon * the . indebtedness . sectired Jereby:: and -grantor agrees. at its own
expense, {0-take such actions and execute such instruments as shall be necessary in
btai SUC P promptly. upon beneficlary’s'request, . -
9. A¢ any rime and from -time 1o - tinte lipon written request of beneficiary,
Paymment of its fees and presentation of this deed and the note Jor endorsement {in
case_of full reconveyancs, Jor cancellationj,  without affecting “the labiliry of any
- person for the paynient of the indebtedness, trustee may fa} consent to the making
of any map or plat of said property: (b) join in granting any easement or creating any

. The grantor covenants aid

including any suit for the

! ‘property is situaicd, thall be canclusive proo,
© trustee, c |

parcel or-in separate parcels and shall_sell the parcel or parcels at auction to the
highest bidder for cash,: payable at the- time of sale. Trustee  shall deliver 1o the
purchaser its déed in form as required by law conveving the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, ma ¥ purchase at the

e. N

15, When trustee sells pursuant 1o the powers provided hercin, trustee shat
apply - the proceceds of sale to payment of (1} the expenses of sale,
compensation of the trustee and 4 reasonable charge by

deed, (3} 1o all pe

crest of 1he -trustee in the trust s their interests may

. appear in the arder of their priority and (4} the surplus. if any, to the Lrantor or to

NS successor in interest entiticd 10 uch surplus.

16, For any reeson DOMITIAT Sy daw beneflciary mav from time o time appoing
8 SHCORSY OF MRce s ar e NP frartee naed heren o o UIY WeCessor fruster
appointed - hervvnmiden, Urinn such appointient, gyid withiut Conveyance to the
SHECRLIOr Pruvive, the futfer shall be vested with all tite, POWEry arud slieftes conferred
HpON any trustee herein: named or appointed hereunder, Euch yeh appringnient and

-, Jubstirution shall he made by writien Instnonent executed by beneficlary, contaming

refei Mich, when recorded in the
ojfice ‘of the County- Clerk N the county or counties tn swhich the
of proper appointment of the successor

.. Trustee accepts thiis truse when this deed, duly executed and acknowledged
is made a pubdlic recond as provided by law. Trustce is ntor obligated to natify any.
party hereto of ending, sale. under any-orher deed of trust or of any acrion or
procgedi:f in_which grantor, beneficiary or trustee shall be.a pargy unless such action
ar praceeding is broug) );lry{l}'g_ O el A

agrees to and with the beneficiary and those claiming under him, that ke is lawfiilly scized in Jee

. simple of said described.real property and has a valid, unencumbered titled thereto: . EEETE S

NOTE: "The Trust Deed ‘Act provides that the

frustee hereundor must be either an attorney, who is an active. member of the Orégon’ State Bar, a bank, trust company

. or savings and loan association authorized fo do business under the laws of Qregon or the United States; a title insurance company authorized.to insure title to real

21 property of this state, ity subsidiarles, "affiltates, agents.or branches, or the United States or any agency thereof.
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and thé ALs%N1 warrant and fp'fé;"er:aefén

s that the roceeds o[ the loan represenfed by the abova descnbed note, and thts trust daed ares
grantors perscnal lamrly, hold-or-agric cultural purpose§ (see. Imi porfnntLN b

£ o agricultural

This. ’deed applies to, beneht of “and bmd all.parties hereto. their heirs, lega(ees, devrsees, administrators, € execu-
tors, personal representahves, . The terft “peneticiary shall mean the holder and owner, including .pledgee, ot the
3 contract X 'secured hereby,: .whether, of. not: named, as 8: benehc:ary herein: In construing ‘this deed and whenever’ the context so. requtres, the
' masculine ‘gender includes the feminine and the neuter, and the ‘singular number includes the plural B : .

IN WITNESS WHEREOF said grantor has heteunto set his hand the day and year first above wntten.

You have lhe opl void* ar conlml or '.\grccmcnt by n(ch lhc sc\lcr |r you ' did n()t e ¢a Propcny Repon pmpaxcd pursu;mt
to the Rutes and i “the Office of Interstate: | Land: Salcs chmramm. U.S. l)\.pxmmt,nt ‘of Housing and grbun Development. in
advance of, Of at i signing ! the contract 0 jved the Property Report less than 48 hours prior to signing
the contract of agreement you have the right t0 revoke the con iee to the seller until midnight of the third business
day. follOng the consummauon of the transaction. A business day isany “cal except Sundays and the following business holidays:
New Year's ay, Washmgton s Bulhday Memonal Day. lndependcnu. Day‘ Labor Dny. Columbus Day. Veteran's Day. ‘Thanksgiving and

Glns(mas. : - (e

by fining ovt, whuhever wurmmy {a):or {b).is
- ot .applica i phcuhle and ‘the beneficiary |s a crednor
i or such word is -defi i hein-lending Act and Re . the
. peneficiary.’ MUST “comply. " with=: nd Regulation -by “making.. raq

disclosures: If <omp|mnte wu requitcd, d-sregurd ﬂns nohce.

i lhe sngnet of the ubove is @ (evpuluhon. - X
- use the form of o:knuwledgmenl nppuslle\ S :
- |ORS 93.490)

Pubhcl

ally appeared " Richard, E
; an to.me 1o be. the person whose name \s
’wnhm mstrumem as a wuness therelo who bemg

_swom de}go§g Ze:nd ﬂ ie’%\'?é

bérsonally known o RLm son
ing and whose name is subscnbed (o the wnhm and annexcd

nstrumem. execute lhe same, t subscnbe
wuncss to s ic
: Signamre

ragomg trust deed. All ‘sums gecured by said

y fare'vdlrected, on pa Vm 1 of. ams owing to'yYod under the terms of
debtedness secured by smd lrusf deed” (which are delivered to you

ted by .the terms ol said trust deed the

Dol
‘qslafe‘-hov’v

Beneficiary.

‘:‘bﬁvn’yun:‘twlll be made.

hat the wzthm mstru-

d
arE recor ;1;7&2

le/reel- number
of Mortgages "of . saui County- .
my: hand and seal of




