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" THIS TRUST DEED, made this ’30 . dayof- ?\'RVUYQFL\-{ 19 ‘/]_ berween
_RenEeT: £ Moo RE TR ) LTENES T menpET; Nus gewD SIS Granror,
TRANSAMERICA, TITLE: INSURANCE.COMPANY, a CALIEORNIA CORPORATION as Frustee, and WELLS FARGO REALTY
-SERVICES, INC., a CALIFORNIA CORPORATIO! TRUSTEE us Beneficiary. B , s
- ' : R it 3 WITNESSETH;

Y

, 15t Addition as shown on the map filed on November 8,

of Tract 1184-Oregon Shores-Unit 2

bl 1]

) of Maps;in the office of the County Recorder.of said County.

an

together with vall:lmd singular the-te e énts and lappiirtenances and all other rights thereunto belonging or.in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter. attached to or used in connection with said real estate. - . o q. \) K \_’ R
. FOR.THE PURPOSE.OF SECURING PERFORMANCE of each agreement of grantor hierein contained and paymient of the sum of Yo { 1

2 “ UN f) 2 Q‘ D = ”Dz‘)llar:, with interest thereon accbrding ‘to'the termsof a plbmissory HOIF%!‘”" date hepeavith, payaféc 1o
~ s, N ruary 15 1570
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¥
¢

i
it

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be dite and payable .
. The date of maturity of the debt seciired by this instrument is the date,’ stated above: on ‘which the finial instaiiment of satd note becomes diie and payable. In the event
the within described property, or any part-thereof, or any:interest therein’is sold,  agreed 10 be_sold, conveyed, assigned or alienated by the grantor without first ltaving
obtained. the .written or-app ‘of ‘the b Y. “then, at"the ‘benefictary's option, all obligations secured b, y this instrument, ‘irrespective of the maturity dates

expressed therein, or hterein,:shall become immediately due and payable. srvEe L e :

The above deséribed real property is not ¢ y used for agricultural, timber o grazing purposes

queg‘m.j‘l the-security of this trust deed, grantor agrees: RSt - . : . .
1. .To Yrotect, preserve and maintain said property in good ‘condition and repair;’:- - restriction thereon; (¢} join in any subordination or other ag nent affecting this
lish any buildii r imp. ' rlu_-rtqn:‘nor fo commit or deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of

T

not to:remove ar d g h

permit anyfywaste of said property, . 1T ; i3 . the property. The grantee in any reconveyance may be described as the “person or

Togromplete or restore prompely and in good and workmanlike manner an . ersons legally entitled thereto, and the recitals therein of any matters or facts shall

ing ‘ax' provement whiclh may be constructed, damaged or.destroyed: thereon, ge conclusive proof of the truthfulness thereof, Trustee’s fees for any of the services
and fa when due all costs incurred therefor. ! i S 8 mentioned in this paragraph shall be not less than 5.

3. :To camply- with- all laws, Iy cand - 10~ Upon any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property: If the beneficiary so to join'in 7 due notice, either in person, by agent or by a receiver to be appointed by a court, and
such 2 P 1t 1o the Unlf C ial Code as the bencfici. without regard to the adequacy of any security for the indebitedness hiereby secured,
ary may require and to fay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of alt lien searches made by filing officers or searching agencies as Sue or.otherwise callect the rents, issues and profits, including those past due and

. -may be deemed desirable by the beneficiary,” " - . ol unpald,”and.: apply.the same, less’ costs and expenses of operation and collection,

. 2To" provide and i Iy mai { - b £S5 HOW Or including -reasonable  attorney's fees subject to_paragraph 7 hereof upon any
hereafter erected on the said premises against loss ar damage by fire-and such other. s rindebtedness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from tine to time require in an amount not less than PR s
5 . - . written in companies acceprable -to. the ...
beneficiary ‘with loss payable to the latter; all policies of insurance shall be delivered

10 .the: beneficiary as soon as. insured; {f the grantor shall Jail for any reason to

procure any such insurance and to-deliver said lpoh‘cie: 1o the. beneficiary at least

fifteen days prior to thehexpl'mrian of any_ policy afhln:umnctnmv,or hereafter

placed on-said buil the beneficiary may p the same at grantor'’s expense. . ) ¥ .

The amount collected under any_fire or other insurance policy may be applied by . ’1.2‘ Upon default by grantor in [payment of ","-"L"’d”b'?d""’-‘ secured hereby or

beneficlary upon- any:indebtedness se;'yred ’h!lreby«and in-such order as beneficiary .- s "‘;:ereby by ly due and payable. ;:'xesuclx an eie;:;uir:{let}lfﬁl'l‘;nglla%ﬁ

may,_determine, or.at option of bene, iciary. the entire amount 5o collected, orany . / 3 . it

part theréof, may be released to grantor. Such application orrelease shall'not cure'or >~ ;1"¢:crlbed ".”'ly",’:‘f; rey:is "f';;"f’y "‘fed f,‘},’,;’",ﬁf}',’ﬁ}'[:’"; ,‘;l,"'etr’;f:’,;’.f ﬂ’: ::“:rAnﬂ';z;ﬁz

A . P . v,

Sl o e o ol e o ovldaieayactdon pursiant i e GG VoS morfake Jureéiosures, Howeser, ifsad veal propesiy

15 ~To: - B + . B A g iy, i :
ak&:i}:ﬁz;‘:uk::‘:l zatllilerp:-‘;l’z’l’rl;g {7.25 {rtao;" bgo;:flr:j 'il:"ag:;';:l:td a‘ﬁ gragg:::lulrn::ﬁ'[ trust deed in equity as a mortgage or direct the trustee 10 foreclose this trust devil by
property before any part of such taxes, assessments and. other cﬁargc: “past - adver ¢ and sule, In the latter. event the beneficiary or. lhe,m!nec shalt execute
5 ;i i and cause to be recorded his written notice of default and his election to sell the said
due ‘or delinquent and.promptly deliver receipts therefor 10 beneficlary; should the described ! isfy ol blizati d b ol i
grantor fail 10 make payment of any taxes, Pt 73 i liens or lescri real property to satisfy the o igations sccured hereby, w ereupon the
. 0 i trustee shall fix the time and place of sale, give notice thereof as then required by

other : charges. payable by grantor, either by direct payment or by providing I d d 1 hi decdin ¢ a in ORS/86. 74

beneficiary with funds with which to make such-paymeni, beneficiary may, at its "",“36“';9 proceed to foreclose this trust deed in the manner provided in /186.740

option, make payment thereof, and the amount so paid, with interest at the rate set H ol - N \ N

forth in. the “note -secured 61ereby. together with- the -obligations described in 13. " Should the b lary elect 1o f se by adver: t and sale then

J f after default at any time prior to five days before the date set b y the trustee for the

paragraphs 6 and 7 of this trust deed shall be added to and becoine a part of the debt " sale. . )i il . ORS - N

secured by this trust deed, without waiver of any rights arising from breach of any of ';l"”" S "’f' the grantor or other person so privi ‘fg",d, b—‘l 86.760, may bay 10
the covenants hereof and for such.payments, with interest as aforesaid, the property the b""'ﬁ" ary' or ’"‘” Suceessors in "”‘""- respectively, the entire amouns then due,

hereinbefore described, as well as the grantor,'shall be bound to the same extent thar - 4nder the terms of the trust ‘f;”‘d and the obligation """'"",‘l fhereby (including costs
they are bound for the payment of the obligation herein descrived, and all such and experu'zs_ucmnlly incurred in enforcing the terms of the ablugalmn and trustee’s

paymenis shall be immedutely due and payable without notice, and the nonpayment  @d a1lomey’s fees not exceeding $50 each) ather than such portion of the principal
thereof shall, at the option of the beneficiary, render all,sums secured by this trust as would not then be due had no default occurred, 'nml‘ thereby cure the defauls, in
deed immediately due and payable and constititte d breach of this trust deed,” = ~ * w"'ﬁ' "’g;,',:::;i“, the sale shatl be ,ﬂfﬂl (b"‘, the date z;‘;d"f,'m:";;" and place
.6....To. pay all costs, fees.and. expenses of this trust.including._the. cost of title. i ; . HE X g " e A
search’as il as the-other costs and expenses of the trustee incusyed tn-connection =~ désignated .in_ the .notice”of ‘sale. "The  trustce may sell said properiy either in one
hy ys e o N parcel or in separate: parcels and shall sell the_parcel or parcels ar auction to the

with this obligation. . - e e 5 : : : h . h

PRt N ' a NS S B B highest bidder for cash, ipayable at the -time-of sale. Trustec shall deliver to the
7. Ta appear in and y _actionor proceeding purporting to affect the purchaser its deed .in fonn as required by law conveying the property so sold, but

Security - rights or powers of beneficiary. or. trustee; and in any suit,’-action or i any or warranty, or i ied. The recitals in the deed of any

proceeding in whicli the beneficiary or tristee may appear, including any suit for the matters of fact shall be,'conclusive proof of the truthfuiness thereof. Any person,

Joreclosure of this deed, to pay all costs'and expenses; including evidence of title and excluding the trustee, but including the grantor and beneficiary, may purchase at the
the beneficiary's or trustee's attorney’s fees provided, however, in case the suit is X . Ty N -

between _the grantor. and. the beneficlary or.tlie.trustee then the prevailing party shall 15, - When trustee sells pursuant fo the powers provided herein, trustee shall

be ‘entliled fo the attorney’s fees hercin described; the amotnt-of attorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale, inctuding the

mentioned in. this paragraph 7:in_all_casés shall be Jixed by the trigl court or by the compensation of the frustée and a reasonable charge by trustee s attorney, (2) to the
appella i“f'f’ tifan GPI’V"'/ s l"’f{-‘"- . obligation .tccur;'d by the - trust deed, (3) to all persons Imring_ recorded liens

It is matially.agreed thdt: : | et s ookt o 1 st e it deed o ther unires may
8y dn the event that any portion or all:of said property shall be taken under the his successorin interest entitied 10 such surplus. . °

emi idomain or. 1 fon,” benefictary shiall have the right, if it so 16, For any reason permitted by law beneficiary may from time &0 time appering
elects, t0 require that all or any portion’ of the monies payable 35 compensation Jor # JUCCCIIOr OF SHCCEISCIS [0 MY Trustee Hamed Worein oF 0 any scoessos fensiee
sueh wiking, which are by xcess of the antoine reqittred (o pay oll reasonadle costs, appointed hercunder. Upon stieh appointient, and withott convevarnee o the

ceNpenses -aNd it iarer's ' fees. novessrily - patid - or. Denrred by grantor i sueh | wecetror trustee, the lavter shall be vested with all title, puwers and duttes conferred
proceedings, shalt be-paid io denefleiary and upplied by 1t firse Lipon any reasonable upon any frustee herein named or appointed hereunder, Each such appointment amd
costs and. expensex. and attorney’s.-feess both in. the trial aid - appelate courts, ‘i, Substitution shall be made by written instnunent executed by beneficiary, containing
necessarily pald or incurred by ‘beneficiary -in Such’ proceedings, and the balance ™ refererice to this trust deed and its place of record, which, when recorded in the
applied upon 'the ; indebtedness secured.-ligreby:;and grantor: agrees, “at its own office of the County Clerk- or Recorder of the county or counties in which the
cxpense, 10" take such actions and -execute such 123 as shall be 'y in " “property Is situated, shall be conclusive proof of proper appointment of the successor

ining such promptly upon beneficiary’s request. - “trustee. . TEe i : .

. 9.: At any time and from"time to’ time upon written request of beneficiary, 17.. Trustee accepts this trust when this deed, duly executed and acknowledged
payntent of its fees and presentation of this deed and the note for endorsement (in is made a public record-as provided by law. Trustee is nor obligated to notify any
case of full reconvayance,: for cancellation), without affecting “the liability of any party licreto of pending:sale. under any other deed of trust or of any actisn or
persont for the paymient of the indebtedness, trustee muy (a) consent to the making - proceeding in which grantor, beneficiary or trustee shall be a party unless such daction
of any map or plat of sald property; (b} foin in granting any casement or creating any or proceeding is brought hy trustee, ! !

gEmiiis

*11.‘The entering upon and taking possession of said property, the collcciion of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation - or awards for any taking or damage of the property, and. the

=application -or release:tl.ereof as aforesaid, shall not-cure or waive any defaulr or
notice of default hiereunder or invalidate any act done pursuant to such notice.

. . - S e
&5 - { LI

R hE i Toe HE : . : e ) N I
\The grantor-covenants-and agrees to and with the benceficiary and those claiming;un
simple of said described. real property and has a valid, unencumbered titled thereto

‘NOTE: The Trust.Deed Act pravidas that the trusice hereunder must be' oither an sttorney, ‘who is an ‘active member of the Oregon Stato:Bde,-a bank, rrust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance’ company autherized to injure title to real
‘itproperty of this state, ,iw:ubsldia‘ries; affiliates, .agents or branches, or the United States or any agency thereof, van f o
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- and’tﬁétiﬂ;‘;vill warrant and forev

-by. the above 'de‘scribed:n“t;'iandu this trust deed. are:

8 cultural " purpo: coe Important. Notice below),.,
g

This deed applies to, inures to the benetit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term’ beneliciary shall miean the holder and owner, including pledgee, of the
; coatract _se_curec_i,hereby, -whethar;, or. ._not;namedx;as a be,nerﬁcia‘ry _herein.»ln construing this deed;,and whenever:the context SO requires, the
miasculine . gender includes the feminine and-the neuter, and the singular number includes the plural, . om0 0 -

IN WITNESS WHEREOF, said grantor has hereunto set -his hand the d‘ay and year first abo

ve written.
wrey oee g Lo kg inn b B | : e Tt DY L T

You' have thé option’t iient by notice to'the seller'if you'did nof recei 4 Property Report prepared pursuant
{o the Rules and Regv Land: Sates' Régistrations U.S. Dejpiartiment of Housing nid Urban Development. in :
advance of, or at the tim ct or agreement. if you received the Property Report less than 48 hours prior to signing
the contract of agreement you hi oke the contract of agreement by notice to the selier \ntil midnight of the third business
day following the ‘consummation'of the transaction. A, business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Cotumbus . Day, Veteran's Day, Thanksgiving and

" Christmas. T R o B R SeREn R iy

i IMPORTANT'NOT]CE: Delete, by: lining out, whichever warranty “(a) or (b) is
not applicable; “if warranty (a) is applicable and. the beneficiary .is @ creditor
or such word is defined .in: the  Truth O ging . Act and RegulationZ, the
beneficiary: MUST comply  with the Act and ‘Regulation by’,mnklng'requimd
disclosures. }f compliance with the ‘Act not required, disregard this notice.

1f ‘the signer of the abave is o corporation,
- dn asite.}

il - C L) '\vac‘;r( [ g = jbéyfor'e-‘me.“ o
“the undersign Notary Publi¢ in and:for spid Coupgy and-State,

personally: appea;ed."_ﬁ;)_.; (.S_Y__. R L STAARINE
Jknow “;t‘r:,nle_;to.!»)e_ the person: whose 1 diseribed o the
within” instrument - as’ -withess thereto, - who being by e -duly
sworn,- deposed and said: That. ..~ . resides ab .- ol

A I g o that

T

e OFFICIAL SEAL
o v G - GERALD E. GREEN
rxiu;(/l‘ lo»jthe‘w_ilhin -und - anngxed e AN, AOTA:_Q(\){S‘;:%E&S- (“,::l:-tl;'sRNlA
ubscribed ALY _ BEEA oo e 'Mycomm.fe'xpirés AUG 25, 1982

£3 (Bev) 7

e

: . ng trust-deed. All sums. secured by -said
rected. on’ pa; ‘to.you . sums owing to- you under the terms of
ndebtedness” secured by~ said ‘trust ‘deed ‘(which'are’delivered to you

1 y ties designated by the terms of said trust ‘deed the

STATE OF OREGON .
ST o Lss
Cpunty‘bf Klamath
Icertify that ‘the within instrus
Cment: was" received: for .record  on. the
" gth. day of Margch.. ., 1942
at ;;,ll:3,0*o’clock ALM, and recorded.
“in_book MIJ ... O :
or as file/reel number - JEre

cord of -1 'ortga’ges of said County.
LWt “jssigr‘ny‘yhand ~and - seal " of
County affixed. > = Lo

T AFTER RECORDING HETURN TO 1
“Welis Fargo Realty Services c.

(Y

 Pasadena, CA 91101
2 KAREN STARK ™

Trust S




