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DY o :

TRUST DEED, made this

THIS

ey &

-, TRANSAMERICA' T TLE INSURANCE COMPA
SERVICES;, INC., a CALIFO™NIA CORPORAT]
leiat e sGraniorazrrevoca"bljré;an_ts‘
COUNTY; OREGON, described i

f

nd interest hereof, if not
date, stated above, orf WhICh the final instaltineirs of suid iote becomes due
is sold, agreed to. be sold,
benceficiary

o T ¢ of maturity of the debr Secured by this. instrument is the
. the *Within “described Property, or any part thereof, or any lnlerut'mgreln
.. ab, d.the. written orapprovat:cf.the: benefi, V.3 then, de th,
: e:\jp:rrc.\"{edl[ge‘r_eln.-t a(»‘hc{e[n.r_‘.\'lmll',_cha:yz@ inunediately due and payable,..
The above described roal property is not curre ly usad for ag i
Geadl: To protect the security-of this truse deed, grantor agrees;:
To protect, preserve and maintain said
Hot to remove or demolish an 'y building or improvement thereon; not to commis or

T permit any waste of sald property. - R
i T0 complete or restore promptly and in

I J.u.- llmbqt or grazing pum{)scs
property In good condition and repair;®

goad and.workmanlike manper any -

"bulld.lng',’ar:ilnprovemenl which may -pe- constructed, damaged or. destroyed thereon, -

it pay when due all COs!ts incurred therefor. R

- 3. -To.comply with gl laws, rdir 3 7 5 28, y
restrictions affecting said property;if.the b fo join in 18
such fi ing st 1 benefici.

'Y S0 req
10 the Uniform Commercial Code as the
18 same in the proper public office ar offices, as
of all lien searches made by filin,
na;‘; be deemed desirable by the beneficiary:;

and. -

officers or searching agencies as

, between

R?-‘ *y, as Crtmlor,
ARGO.REALTY

n as'shown on the map filed on November 8,
-County. T ] ;

or hereafter apperiaining, and the

Yi, -,‘c‘;r-!: < g;} A

with interest thereon according to the terms of a promissory note of even date herewith, payable to

T 19 02

and payable. In the event
or alicuated by the gransor without firse having
irrespeetive of the maturiy y dates

sooner paid, to be'dire and payabledZ, -
conveyed, assigned

option, all obligartions Secured by this instruntent,

{c}) jein in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty,
the property. The Erantee’in an;
persons legally entitled thereto,
*i be:conclusive Proof of the truthfuiness thereof. Trustee
ntioned in this paragraph shall be not less than $3.
=~ 10.- Upon any default by &rantor hereun, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 10 be appointsd by a cours, and
without regard to the adequacy of any security for the indebtedness lereby secured,
enter upon and take possession of said property or any pare thereo/; in its own ngme
Sue or otherwise collect the rents, issues and profits, ncluding ¢
:ynquld.‘ and ‘apply: the same, less costs and 5" o ic

restriction - thereon;

. To provide and continuously maintiin” insurance' ‘ont the” Suild ings now or

hereafter erecied on the said premises against loss or damage by fire and.such other.

. hazards as the beneficiary may from time to time require in an amourie not less than
")

beneficiary with loss payabie to the lutler:'
-to the benefici

written in companies acceptable. to the..:;
surance shail be delivered -

P and
8 atrorney'’s fees subject to paragrapls 7 her,
: i indebtedness secured hereby, in such order as beneficiary ma 1y determine.

LY The entering upon and taking possession of said property, the collection of
Such rents, issues and Profits, or the proceeds of fire and orier insurance policies or

or awards - for any taking or damage of the property, and ihe

1 application or

d_hereby-and. in

release therzof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuagnt to such notice.

Upon defautr by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary mq ) declare all stuns
i due and payabie. In Suclh an evenr und if the above

or at option of beneficiary the entire 1 , or any
part thereof,"may be releqsed {0 granto?, Suciv application oy release shall not cure or
waive any.
to such notice,
=870 - keep sald ‘premises free from -construction lens and- to pay all taxes,
assessments and other charges that may -be levied or assessed u, on or against sald
properey bejore any part of such taxes, assessments and other ¢,
due or delinquent and promptly deliver receipts thcrefa‘_r to b:neﬂc!ar}.': should the

defauis or notice of defaulr hereunder,or invalidate any act done Pursuant.: ..

1arges become pasy

Cr Or grazing purposes,
the beneficiary Mmay praceed to f quity, as a maortgaze in
> the manner provided by taw Jor moreg, ver, if said real propert 3

10t 30 currently used, the beneficiar, proceed to forecluse this
trust Jdeed in equity as g mortgage or d/v ect the trustee to reclose this trust deed by
<:advertisement. and sale, Ins the tatter event the beneficiary or 11,
" and cause 10 be recorded his written nogice of defatdt and his clection to sell the said
lescrided “reat property to satisfy the obligations secured herep ¥, whereupon the

grantor fail to make payment of any fa 3 P liens or
other charges payable by - grantor, either by direct payment or by providing

-~ beneficiary with ﬁymds with which to make such payment, beneﬁciary may, at its
" option, make pa yment thereof, and the amount so paid, with interest a¢ the rate set
forth in the noge Secured hereby, ¢ her ‘witlt - the opl, i described in

a deed shail be added to and become a part of the debt

rights arising from breach of any of

with interest as aforesaid, the property
‘Shall be bound 10 the same extent thas
ligation herein described, and all such
ii and the nonpayment
render all sums
te a’breach of this truss deed. %7
C A _fees_and expenses_of. this.trust, including the cost_ of title
rch-as-well as. the other-costs and expenses of the trustee incurred: in connection
with this obligation, Sl . Cal P
7.5 To appear in and "defend any actionor proceeding purporting to affect the
security rights or powers ‘of beneficiary or frustee; and - in any suit,. action or
proceeding in which the beneﬁclary or.trustee may appear, including any suit for the
of this deed, ta pay, all costs and expenses, - including evidence of title and
the beneficiary's or frustee’s attorney's fees- provided,:. Hhowever, in case the suit is
between the Zrantor and the beneficiary or the trustee then the prevailing party shall
be-entitled to the attorney’s fez:‘herein‘de:cribed: the ameunt of ariorney’s fees
mentioned in_this paragraph 7_in'all casés shall be fixed by the trigl caurt or by the
appellate courr i an‘appeat is taken, - @ wooi X640

Iti

s mutually agreed that . ; )
4. 8. IR the event that any portion or all of sald; Property shall be taken under the
rixhe of // i/ or f L beneficiary shall have the righe, if it so
elects, 10 require that all or any portion Of the manies payable ay compensation for
sucht taking, which are (1 excess of the mlnouull requidred 1o pay all reasonable casts,

cessarily " pald

proceedings, ciary and applieq by it flrst vipon an Y reatonable
costs and . expenses’ and aLtorney’s fees both “in the qriat and appelate courty,
necessarily” patd or inclirred by “bendficiary in such fings, and the balance
applied ~upon “the . lndes s d haredys and grantor agrees, -at {ts_own
expente/ 1o take svich actions and execute such i as shall be

" ob ingsucit com . prompily, “pan beneficiary’s request,

9. At any. time and Jrom zime'to time upon - written request of beneficiary,
R paymenfr of.

iIs fees and. presentation of this deed and the noge for endorsentent fin
case ‘of full eyance, - for ion), ith
person for the paymient of the

affecting “the tiability of any
“of any map or plat of said propergy;

indebtedness, trustec. may fa} consene to the making
b} join in Sranting any

) in*

secured by this trust

or . Incurred by grantor n _such

casement or creating any

frustee shall fix the time and Pplace of sale, give notice thereof as then required by
lansﬁw;g roceed to foreclose this truse deed in the manner provided in ORS!86. 790
to 86. .
advertisement and sale then
date ser. p Y the trustee for the
er person so privileged by ORS 86.760, may pay 10
v his successors in interest, respectively, the entire amount then due,
'ms of the trust deed and the obligation secured thereby (including costs
actually incurred in enforcing the terms igatic
and attorney's fees nor exceeding $50 each) other than such tion of the principat
as would not tiren be due had no default occurred, and thereby cure the default, in
which’event all fc ) ings si dismis by the trustec,
14. . Othervise, the sale shall be held on the date and ar the time and place
“Tdesignated “in . the- notice” of . sale,

shall sell the parcel or parcels ar auction to the
at the. time-of sale. Trustee: shall deliver 10 the
ing the propersy so sold, bur

A H i deed of any

proof of the truthfuinesy thereof. Any person,
the grantor ang beneficiary, may purchase at the

- be ‘conclusive
excluding the trustee, bur including
sale, §

15. When trustee sens
.apply the proceeds of sale
compensation of the frustee
obligation secured by the
Subsequent to the interest of the trustee
appear in the order of their priority and {9} the surp,
his successor in interest enfitled 10 such surplus,
16, For any reason permitied by faw beneficiary may from time to time appoing
a successur or SHeeessors o an) trustee named herein Or 1 any suicessor trustee
appointed hereander, Upon stich appointiment. anit withony CONVESrance 1o the
;SUECersor trustee, the latter shall be vested with all thite, powers ang durics conferred
upon any trustee herein named or appoinied hereunder, Each such appointinent and
subsiltution shalt te made by writien Instrument executed by beneficiary, containing
reference to this trust deed and Its Pluce of record, which, sihen recorded in the
- offfce. of the County Clerk or Recorder of thhe county or counties in which the
property (s situated, shall be conclusive Proof of proper appoinsinent of the successor

pursuant 1o the powers provided herein, trustee shatl
f0 payment of (I) the expenses of sale, including the
and a reasonable charge by Irustce's attorney, (2) to the
trust deed, i

erests may
to the grantor or o

e, 3
17 Trustee accepts’ this trust when this decd, duly executeq and acknowledged
is made a public record as provided by law, Trustee is nor obligated to noltify any
party hereto of pending Sale-under any: other deed of trust or of any aetio)
ding in which CRIOR BeReficiary or trustee shall be a party unless such action
xvm»«éxp&h‘wnb Tustee, | SR . . R

seized. in fee

iming uhder him, that ke is lwfrally

103e past due and
I$t s SN

eof upon nn,\;‘

The trustee may sell 'said property either in.one "

NOTE; -
E or savings and lo

Actprovidos ‘that the trusico horeunder musl be oither an anorney;
an association autharized 1o do business under the laws of Orogon or
3..property. of ihis stato;; l(s subsidiaries, offiliates, agents or brnp:hol, or the Unitod States or any agency thereof,

who

v memnber of the Oragon State Bar, bank, trust company
the

is an aclive
Unlted States; a tiile Insurance company authorized 1o inyure title to roal

) 313-0:105 D




This' deed .applies to, i

tors,  personal répresenlatives,
* ilcontract :Secured hereby, .
der irielid

line g,

You have th

> med -as a beneficiary herein. In construing this deed and when,
ine and the neuter,

IN wWrI T—NESS WHEREOF, said g}antor has hereunto set his hand the day and year first above written, -

N (o Void'yGur contriét or agreement by notice to the Seller if you did ot receive a Property Report pre
to the Rules and Regulations of the Office ofInterst

all:persons whomsoever, =35
R o L%
~
he loimqrepr_eaenteg:i by. the above described note and this. trust deed are:.

Iy, s [ Aal"p(u(p_o_sevsl(seeglmportént Notice below),
of st o RIANE IVotice

, devisees, ad. istrators, execy-
owner, including Pledgee, of the

ever. the context so requires, the
and the singular number includes the plural,. . - ‘

1 ! the . You did riof receiv I c pared pussuant v C
ate’ Land:Sales Registration, U.S.:Departmienit of Housing and Urban Development, in

- advance of, or at the time of your signing the contract or agreement.

‘ - the contract or agreement you have the right to revoke the contract o
‘o day following the consummation of the transaction; A business day is any calendar day except Sunday, and the following b
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Vefn‘s Day, Thanksgiving and

. Christmas.
—

greement by notice-to
usiness holidays:

B IMPORTANT NvOTlCE:V Deleta, 'by' lining out,. Wl;l:hevar warranty (a) or-(b) fs

. “not-applicable; if warranty (a) s licabl,

Act ‘and ‘R

i ‘and the b
or such word: is “defined in 'ibe,.Trulh-in/-!.auding “Act

¢ is @ creditor
ond: Regulation -Z, the :
by “making " r

Deneficiary. MUST comply -with: the
[T -"",’ 15

{if ‘the signer of ihn above lsv"u corporation,. .
<use:the form of acknowledgment - opposite,]

f'ST.ATEY‘opi—AQ"\T Dy

: 501:2(," of &W

. with”. lhg FA:IV‘:nof:'re;ylud, disregard ':ls r:oficé.'

[ORS - 93.490)
S STATE OoF

. -..who, being duly sworn, °
v did say ‘thag the lormer is the
-president and that the ‘latter is the

«.:8ecrefary of

L (OFFICIAL
"SEAL)

—

" My commission expires: .-

REQUEST FOR FuLL RECONVEYANCE
‘l;o be used only whan obllgg} ns h

| by. thé]cia“éfh} trqslk deed. All sdnt; secured by said
ment o’ you of any sums owing to'you under the torms of

yonce will be made. .

Y AFTER RECORDING RETURN 15

 Wells Fargo Realty Services T

‘572 E.'Geen' Street |
-Pasadena, CA 91101 .. -
T RAREN s

STATE OF OREGON

it certify’ that - the within instru-

‘ment was received for record on ‘the

+-8th day of .. March ,:19...79.;
1830 o'%lock AM, and recorde

in book M79. -, page 5321 .-

or.as file/reel number .. e
Record of Mortgages of said County, -

. Witness: my hand ‘and - seal of

ounty affixed. R

. L “ 4
".g_;a;lfha.i..\..;...Deputy




