FIRST FEDERAL SAVINGS AND LOAN'ASSOCIATION. a corpora

nited States, as benefic

e .,a,a‘gi'antor; Wil}iém Sisemore, as gﬁstpe}e).,an
tion organized and .existing under the laws of the

in’the County of Klamath, .

nof currently. used fqr

ments,re

‘agricultural, timber or - grazing purposes,

s, “issues, profits,. water rights, easements or privileges naw -or

to the above described. promises, and all-plumbing, fighting, | heating, -venti-
apparatus, “equipment and fixtires; together with-all awnings, venetian blinds, floor
shades ' and: built-in“appliances now or hereafter installed in or used in connection

: Lallid which’ the
each ‘agreement ‘of the “grantor herain contained "and ‘the ‘payment ‘of the sum cfHGNBR.EB...A.ND...N
a )

}Dollars, with interest ‘thereon according “fo ‘the ter

i
erformance;
600
d made by the grantor,

19
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;- This trust deed shall further secure the payment of such additfonal mouey,

s it any; as:may; be:-loaned -hereafter by the :beneficlary:to- the: grantor:or:-others

aving an interest uﬁth%nbove described Jrnpert{. as mag.be evidenced by a

1 the" indehtedness. gecur Abg thls - trust:deed Is. evidenced ' by

oné. note, 'thé beneficlary may: credit’ payments received by:it upon

» 8ald. notes Jor part ; of . any, payment:on -one. note, and .part . on
the: beneficlary may ‘ele : [ !

“

-principal and interest be
19 s

The-granutor’ hereby tovénants: to 5 “the
ein 1that . the sald . premises’ and " property “conveyed: by’
free and ‘clear. of 'all” encumbrances and’ that” the 'grantor
and -admin; B and - defend : hi
sgainst’the claims -of “all “persons” whomsocver, N

: : ; NN kS -
The 51' ntor;covenants-and agrees to pay sald‘fiote according to the terms
hereo! -and;” when due,"all taxes, assessments and other charges levied against
R ald property; to -keep-sald  property -free  from - all . encumbrances having pre-
. cedence over this trust deed; to complete all buildings in course of conatruction
or “hereafter - constructed - on said ‘premises within six: months from. the date
-hereof or the date constructlon is hereafter commenced: to repair and restore
promptly” and .in° good . workmanlike -manner any - bullding ‘or improvement on .
d ‘property which ‘may be demaged or destroyed and pay, when due, all -
; costs fi d - th H allow -beneficiary: to. inspect .sald property at -all
.* times during - construction; to replace any work or materials - unsatistactory -to
beneficiary. within  fifteen days after written notice from beneficiary of: such
fact; not to remove: or destroy ani building or: improvements now or hereafter
-constructed on said premises; to .keep all buildings .and- improvements now .or
- ‘hereafter. erected. upon- said pmﬁert.y,_,ln good repair<and-ito -commit- or- suffer
-no_waste: of sald premises;’ to keep all buildings,  property and improvements
now -or. -hereafter erected “on.sald premises continuously -insured agalnst .loss
-by; firc  or:such ‘other hazards as: the: beneficlary:-may :from- time w’tlmelz);'equtilre;
r- obligation

inatsu ot -less than:th ssum-’ of 'the:no
; secured - by. this: trust deed P
: ficiary, :and : to, deliver. :the .original: pollcy :of :insurance . In correct :form :and:with
pp. loss - ‘payab 1 4 avor .of . the :beneficlary: and =
fremlum‘p_ald to :the. ce.of; busines: : g
ifteen - days < prior :tothe: ctl b :
- sald ‘ policy: i ot s80:; d
“discretion -obtain  insurance for':the. benefit
shall -be: ble:by th dusing - th

original; principal

beneliciary.
neficiary,
e; full ‘term-of -, the: policy thu:

rsecured : hereby n:excess. of 80¢%
~the: grantor at:the- time tho:loan was

“made or. the beneficlary’s “original - apprafsal -value :of the property at the -time the loan

: cy
acquisition of, the property by

[
A:company:or, companles: acceptable :to:the bene-

 sueh tal .
- payable. as .compensation: for.such'taking, which

. or’incurre

oy o e wom o R TSEE MR B
promissory “note \of. even date. herewith, "payable’, to the

3 [ the beneficiary”after default, any balance remaining fn the
;eserve accolifit “shall “be - credited to the indebtedness. If any authorized reserve account
or. taxes, i
time . for ;the payment of-such charges as thes become due, the grantor shall pay the
defleit to the beneflelzry upon demand, and If not paid within ten days after such demand,
the beneficlary may at Its:option add ‘the amount of. such: defieit ‘to the principal ‘of :the”
bligation secured hereby. .

the.grantor fail to keep any of the foregoing covenants, then the

Ty may. al its option carry out'the same, and all its expenditures there-
for shall’draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured brthe en: of -this - trust deed.: In.
this connection, the beneficlary shall-have the right in its discretinn to completa

* any improvements made on said premides and also to meke-such repalrs to said

property as . in its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions alfecting said property;-to gny all: costs,’
fees: and ‘expenses-of this:trust, including the cost of title search, as well ai
the ‘other -costs and expenses of the trustee incurred .In- connection with or
in enforcing' this obligation, and trustee’s and attorney’'s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the:rights:or ‘powers of.the beneficiary or trustee; and to .pay.-all’

;" costs and-expensés, including cost’of “evidence of title and attorney’s fees in a

reasonable sum to be fixed.by the court, in an! such action or proceeding In -
which the beneficiary or trustee may appear and in any suit brought by bene-
,.:'l’lcizry to.foreclose this deed, and all said. sums shall be secured by this. trust.

The beneficlary will furnish to the grantor on' written request therefor an
annual statement’ of account but shall not be obligated or required to furnish
.any :furt! t nts. of accouat. . S - < e

utually-agreed “tha . SRR
- In.the.event that any ‘portion-or-all ‘of sald property shall be-taken
under the right;of .eminent domain or coudemnatfon, the beneficiary shall: have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion ox;'fmcecdlngs. or to; make any:compromise or settlement in-connection with
ing and, If it so_elects, to require.that -all or any.portion of.the money’s
I -are fn excess of the amount Te-
ay . all. reasonable costs, expenses and nttorney's fees. necesaarily paid.
by the rantor.in such proceedings, shall be paid: to: the: beneficiary
and -applled by it first.upon any rensonable costa nnd expensen and attorney's |
fecs: necessarily .puld or Incurred I?' the beneflclary in suecl di. and the
balance .applied upon the Indebtedness . secured -hereby; and.the.:
at:ita .own.expinse,: to. take nu,zl:h actiona
o

Quired. to

grantor:agrees,;
and execute such Instruments as: shall

was ; made, -grantor " will pay to the beneficiary In' addition” to the' montlly pa of
-principal -and ; fnterest : payable- under - the:-terms of: the note -or “obligation - secured hereby
vonsthe date. Instaiiments. on:principal and®interest-ar
- of: tho.- taxen, ‘nyscssmonts,: an alid: with “respeet’ to isald*property
- witnin eachiauceaeding 12 ] alsos1: /38200 the! Insurance premium pagable with
s2ld “property’: within cach: sticeceiling " threo ™ yeurs - whily - thist :
tinated {and directed by::the>beneticlary - Beneficlary : shall - 3
14 ts it less “the t'he‘hlghlas rate authorized

i ropen r ichirate ‘Ia “lesys than *
the - rate  of “Intdrest’ patd-shall be: 4 547 Interes!
ly balance;in the account and shall be pald quarterly t

the grantor by erediting -
 the lntgrest due,. . g y

ex Tl
10 - bear
sich - pay-

U tN e, wdseasmy nd uther ™ chay

1y part “ thersof, “before” the same  begln

Insuratice policles: upen’ sald nrouortg.
ece

bla an-umount equal “tovl /13

Trust “Leed 115 dn

<to''the ‘grantor - -
o ‘be: patd

o SU t 2 . m:then agreement aftecting this deed
hall -be’ computed “on* the saverage -

continuance

i “lect all-such-rents, Issue,

.Inobtaining - suc 2 ptly upon the 7's

: : from ‘thne to time upon written request 'of ‘the heps:
Clelary, " payment of 1ts fees and presentation of this deed and the note for ea-
dorsement ¢n case ‘of full reconveyance, for cancellation), without-affecting the
Habllity of any person for the payment of the indebtedness, the trustee may (a).
consent’to’the making of any map or plat of said property; (b) ‘join in anting
casement, or ereating acd restriction thereon, (¢) .joln in :nI loation

or the lien:or charge hereol; (d) reconvey,

without*warranty;-all or any part of the property. The grantee in. any reconvey-
‘ance may ‘bo described'as the *‘person or. 3 cgn.ly 1131 th " and
the recitals ‘thereln’ of ‘any matters: or facts shall be’ conclusive  proof .of the
truthfulness® thereof Trusfec's fees” for any of the scrvices in thls, paragrsph

At any-time and fr

dilltional securlty,: grantor hereby assigns. to beneticlary during the
of these trusts all rents, Issues,” royaltles and profits of the pro-
riy:affected by this decd and of any personnl property located thereon, lﬁ:ul
antor: shall:delault In:the . payment of.any indebtedness secured: hereby orin
o performance:of any <grantor shall have .the right .
roflts earned pri

“and 7 to” withdra ¢ required fro he - reserve - aceount, -
if any, establlshed- for- that’ purpose. - The:grantor; agrees. In no: event .10 hold -the  beneflcfary
respunsiible for: falture . to ‘hove -any-:Insurancewritten “or for; any-loss - or. damage ‘growing
out: of n defect “In -any “ Insirance: policy,~and- the benefletary. hereby . s authorized, -In "the

vent. of” any. foss,”.to ‘compromise’ and settle'with any Insurance .company ‘and to.apply “any
ch insurance: recelpts upon the obligations” secured by this: trust deed. In: computing - the
-#amount “of_ the : indebtedness-.for . payment " and - satisfaction: in full ‘or- uponi'sale  or other:

.~ a5 the beneliciary may det,erm!n;.

dueiand. payable.

nd - p.
fon:lny‘ defayit:by:the gran he :
ficlary ‘may :at any time without notice;:either (n:person, by ‘agent ‘or‘by @ives. -
celver 1o be appolnted by “a court, and without regard to-the adequacy of ‘any
security for the -Indebtedness hereby secured, enter upon and take -possession of
sald property, or any part thereof, In its own name sue %or,p})
~the ‘rents, Issues :and profits, including thosc past due uaps
the same, less oosts and expenses of operation and collection foe]
able: attorney’s fees, upon- any indebtednest secured hereby, and

<




ot terin .Upo; d, esafon of ‘sa 3 ment at the time fixed by the Precading post; ement. The trustee

-.of gu¢h enba,‘lsmu?mg‘ profj | \ ire . any the: urchaser iy deuf rgqnlruf%ny law, conveying the
-deies “or com easation or awards. for-an . o -of 2 - perty: a0 -, t-any.
the‘appllcaegm;or releaae'tbereor,‘ .cure or w, g : ‘

= fault "o, notice o - def. do;

T
excluding the trus
'purchuev at the sale.

he 8rantor’ shajj B0ty -benefiela; 4 writing ‘of any - sale’ or pop. 9. Wh e Trustes: gejls bursuant to the ' powars Provided harey;
sale;of’the‘abuve“descrlbed :fmperty'nndf furnish beneﬂc!&ry on''a g the proceeds of the trustee’s’ sale as follows:

It with such Personal - in Ormation eoucernlng the  purchaser as the #ale Inely the co e

Y- be equired of a_pe 0an : applicant ang shall pay beneﬂclury, by ‘the

8e. : : o [T

3
by
2

B : : . g 8. appear fn .the
of ‘the" essence of thig iy tru. efault” by ¢h, ord B f ty. (4) T) -surplus,” it 817, to the grantor %x the trust
}t}tluyénde?!t?dneas Becured h, Y- “deed or ' “interest entitled  t0° suey Sumplus; [ ) -
ape beneficlary :m i - : L LT NS R
-duefandpnyable by dellvi th tee of -w; : - -« 10.." For: any Teason ‘permitteq by law; the benefijcy 1ay from tj
“election:: :8ell.:the i, '- Cause i to ] ! cqessor,olz- successors tg gy > trus e herein, or
ulyzmedifor»reeord. -Upon :delly . A .trustee’ appoj; d her der.  Upon and
the;beneﬂc!arynhall.‘depo e trustee this- gry, eed and al ry “to the. Successor ‘trustee,
notes: angd documents ) ki E : s : Tred upon any istee
. trustees shall:fix - ¢h ti d place ’ 8ale nd - give tice : thereof
required; by, Jaw, . A * Dy -the b, i »containj, ;10 this trust deed and jex 1
: 4 - , R recorded in the office of the county clerk or. recorder of the
o which -the; broperty g situated, shal} be conclusive proof. of
eod” 520 of the suicessor trustee, .. v 8 -
eed ap . . R L - L
Iy incurred -Trust Tust when thig deed, dut €xecuted ang acknow.
S made.a , d‘provlded by law, The yt:ustae 18 not abligated
.80y . party ,hereto‘or pending safe under nn!v other deed of trust or. of
any actio Or. proceeding i which . the grantor, . bene; dciary or. trustee shajl be a
R 3 party. .unle such- action .or. Proceeding . |5 brought by the truatee, .. . .
L After pie of: sy hen be require W following : S T S ] :
ecordation .of 3a1d - notice 8lving: of -saiq: tice le, . the . I s~dced;npplies 10, Inures .o the bepefjt of, -and binds
uhaulsell_rnud t:the. and; A : thelr: heirg legatees devisees, administratgrg
: ; -8 rder:as: he. may. g, he terny 'benetlciary" shall meap the
cash,. in: ‘money - N € “Note ‘secureq herg) whether op
stee imay - pogt, [ ~or - rein,: In construing this deeq and whenever the
%ement at such’ tjm, and; pl, 'cullne”genderiincludes the feminine and for neuter,
-postpone: an: cludes . th plural : ! B
25T B Toq X B

Y -time: prig :
; »Trustee’s :8ale,: th, grantor: - g;
the - entire: amoung JixenA due cunder ¢} S trust
therebg'. -(iuciudlngf €08%8 - and -€Xpenses ‘actya)
e terms of - .obligation and - trugtee's and attorney's - foes 1:
00 each). other thﬂn'such;portion of the Principal - a3 would
0. defnult : oceyrr d.;and thereby, : cur, the: def;

1879 » before me, the undr; !qhéd,_‘a

Sl s e, 1979
ADONT sk mis: Solecat 11 :.'ilo'clock.;A__AM., and recorded
SPACE; RESERVED - - il ok E

: 'Fon:’nzcﬁorgnmc - oot tin bOOk 79 22
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KLAMATH FIRST FEDERAL sy oo e | Witness my hand ang ... f o
AND"?LOAN‘ASSQCJA L = ‘ﬁx;d_ess.m}f’é‘nk and secdo  ou:nty

TH* Fl:‘RST;'FiEDER’A‘L&;SAYI
AND LOAN ASSOCIATION

undorslgnod -theIogal, owner: and hatder s Indoblodnoss. s¢ by the foregotrig trust deod.; Al sums secured by said trust 'geeg,

- awg:ég“fﬁ;%‘?d 'g)na sat?nq ] g d, aym 1o ‘you of{qny Sums ‘owing to You under the torms ‘of yaig trust deed o
suant' to. stotute, 16 cance) all evidences- : ! ’ ; d:trifst. deed (whlch:arqdellvered to you herewih together with gaig
trust -deo d. to. rec ithout *y aTanty, by the terms’ of sald- trust deed the esiate now held by You undor the
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