TRUST DEED

: THIS TRUST DEED, made this “7EN dayof . Ma:ch i R 00,0 1979, between ™
. MICHAEL L, HODGE, and MARY E, HODGE, husband and wife............

Yeedes ket oy oot P i S Wi B

R K]

VINGS ‘AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

Vil 8s grantor, William Sisemore, as trustee, and

“KTAMATH FIRST FEDERAL

WITNESSETH

: : "~ The grantor-.irrevocably- grants, ba'rgéins, sells’ and cbnvéys ‘to the trustes; in trust, with pbwer of saie. the proi)e}ty in
K]'ama(:ounty Oregon; described’as: " ST : .

cowhich. said- described real property.is not: curréntly used for agricultural, fimber or 'grazing purposes,

N togother with all and singuler the oppuﬂanances. tonements, horoditamants, ronts, issues, profits, water rights, eesemenis or privilegos now-ior
ngroaﬂer belonging 1o erivedrfrqm_;pn‘inxahYWIsc appertaining to the ‘above doteribod promises, and all plumbing, lighting. hesting, vanti-
Aating, air-conditioning rofrigefaffn‘gi. wintering and. irrigation apparatus, equipmoent and fixtures, mgqthor with all awnings. vonetian blinds, floor
. - crgovering ‘in _place such” as wall-fo-wall carpeting  and linoloum, shades and built-in appliances now o hereafter, instolled in or used in connection
Fwith: tho above described - premisas, ‘including “all interest thorein” which the grantor: has. or may hereafter ocquire, for the purpose of securing
e porformance of each- agreement of the grantor herein contained and the payment of the sum of 4 v L R §m

18,215 700600 ) Dollars, with interest thereon ‘according to tha terms. of a promissory note ‘ofeven daie arewith, poyeble to the
S the arantor principal and interest being payable in monihly insvelimenis OF 3. &V @ F T commencing

2 gr;ef' l;:rﬂf

] H made by the grantor,’ principal” and ‘interest being payable-in monthly instaliments ‘of $o....

‘ 48

This trus &'eed‘,shall’f!urthcrvsccura the payment of such additional money, ‘default, any balance remaining in the reserve ai:::oum, shall be credited to the

"1t any, -as-moy.be loaned hereafter by the beneflciary to-the: grantor or others indebtedness. -If the reserve nccount for- taxes,
: having an Interest in-the above described property, as may be evidenced by a- and other charges is not sufficient at any time for the payment of sucl charges
note or notes. : II. the,,ludgbhedness securcd by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to.the beneficiary upon
more. than oné-no! he:beneficlary may credit payments received by 1t upon demand, and if not paid within ten days after such demand, the beneficiary
y of “said  notes or-part: of -any payment on:one note and :part-on another,- - ,ma{ at.its option add the amount of such deficit to the principal of the
the_benefic! glect, . : . < obligation secured hereby. }

.. -The’ xra‘ntor hereby covenants to and with the trustee and. the beuneficiary --“'Ghould the grantor fail to Leep any of the foregoing covenants, then the
herein . that - the.said “premnises and property, conveyed by _this trust- deed are . beneliciary may at its option carry out the same, and sll its expenditures there-
free. atid; clear -of .all encumbrances’ and - that “the "grantor -will and his® helrs, " for shall 'druw’ interest at the rafe specified in the pote, shall be repayable by-
executors and .administrators shall . warrant .and defend his said_title thereto . the grantor on demand_and shall be secured by the lien of this trust deed. In
againat ithe({claims:of *all; persons! Wwhomsdever.27 ] . ° A B HODW this ohnectionsjthie beneficiary*shall:have the vight in its discretion to complete
YU TR, e e T L T = any" improvements made on said bremises and also to make such repairs to said
17 “The ‘grantor covenants ‘and agreés to pay sald fiote ‘according:to ‘the terms " property :as in its sole discretion it may deem necessary or advisable.
thereof. and, .when due, all. taxes, assessments and other charges levled against
said - property;  to- keep said- property’ free from: all encumbrances havlngypre-.~;7 -~ The grantor further agrees to comply, with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldinga:in course of constritction~ covenunts, conditions and restrictions affecting said property: to pay all costs,
. or- hercafter constructed ,on, said premises within -six.months - from the  date . fves and expenses of this trust, including the cost of title xcnrcg. as well as
hereof or the date™conatzuction :is hwereafter commeneed; to repair and restore the other. costs and - expenses of the trustee Incurred In connection with or
promptly.- and .in - good . workmunlike manner any bullding or improvement on - ° In enforcing -this;obiigation, and trustee’s and attorney’s fces actually incurred;
said -property - which- may be damaged or destroyed and .pay, when due, all to appear. (¥ nd- defend iny-action or proceeding purporting to affect the secur-
costs Incurred - therefor; -to. allow -benefictary to Inspect sald property -at-all ity hereof or the rights or powers of the beneficiary or trustee: and to pay ali
“times .during coustruction; to replace any work or materfals unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney’s fees in a
beneficiary  within - fifteen days alter written notice from beneficiary of -such reasonable  sum to be fixed by the court, in any such action or proceeding In
tact; not to remove or destroy anK bullding or improvements- now or hereafter = which; the-bepeficinry or: trusieo-ruay.appear and in any suit brought by bene-
constructed ' on- said premises; to keep all' b ildings and impr now ' or ticiary -to* foreclose® this deed,~and-~all' said sums shall he secured by this.trust
hercafter erected: upon - said pro?(erty fn good repair and to. commit or suffer  deed. W - . - : N .
no waste of- said premises; to keep all’ buildings, propert, ..and - lisprovements = . - P o
now - or hereafter erected:on said -premises ly . insured inst loss * - The. beneficiary- will furnish to:'the grantor on written request therefor an
by fire or such other hazards. as the beneficlary may. from time to time require, ~ annual statement of account but shall not be obligated or required to furnish
in a sum notiless:than the:original :principalisum of -the note or: obligation ;--any. further statements of account. . ‘ . -
.- secured by this trust deed, in a company or companies ncceptable to the bene- - - -
“ficlary, and-to deliver the original policy of insurance in correct form and with 1t 1s mutually agreed that:
spproved loss: payable - clause - in . favor. of -.the_. beneficiary. attached and. with . .
‘premiuia ;pald, -to .the principal place of;:busincss: of  the “heneficinry. at . least 1.2 In ‘the-event that any portion or ali nf said property shall be taken
‘fitteen days:prior :to. the etlective date-of . nny. such: policy-.of . Insifance, . If ~ under the right o or cond th
said ; policy ‘of.. insurance: i3; not 8o -tendered, the veneticlary may. In It own the right ‘to commence, . prosecute In its own name, appear in or defend any ac-
" discretion _obtaln. insurance: for -the . benefit of . the ;beneficiary, ‘which " insurance tion or proceedings, or to make any compromise or settlement in connection. with
O o eancellable. by the. grantor during the tull. tert. of, the’ polley. thus - such tastag and, if. it 8o elects, to Tequire that all or any portion of the money's
obtained. BN . S, [ TR payable as compensation for such taking, which are in excess of the amcunt re-
I N L S SRR P TR quired -to ‘Yay all reasonable costs, expenses and attorney’s fees necessarily pald
in order to provide.regularly. for the prompt payment of ‘sald taxes, assess-  .Of, incurred by the grantor In such proccedings, shall be paid to the beneficlary
ments. or other:charges:and ifsurance .premiums,; the grantor agrees: to pay to and appiled by.it first upon any reasonable costs and expenses ‘and attorney’s
the beneficiary, - together . with and .in -additlon "to. the ,monthl{.pnymenu, of , Ives necessarily pald or incurred kg"the beneficiary in such proceedings, and the
rincipal. and ?nterest‘payable under . the terms.of the note or.obligation.secured - ° bulance applied upon the indebtedues
ereby,. an-amount.’equal. to one-twélfth’ (1/12th) -of  the taxes. assessments and at’its own expense, to take such actions. and execute such instruments as shell
other.charges due and payablé with.respect to ‘sald property within each succeed:
‘-ing twelve months, and also one-thirty-sixth “(1/36Lh) of _the lnsurance.premiums request. -

payable with; respect 16 said . property within.each succeeding. three eary while 2.."At  any time and from time to time upon wri eque:
s this trust deed remains In-effect, as estimated and directed by the beneficiary,  ficjary, pnymen}t of Ko fecs and presentation orothis 'd?!'a“ ;n u’,: :E)t:helo!r,e:;:
RS such: sums. to be crctlltcd 5" }:‘h" "r:"“cl"’“‘ O}E "hl" "’"&‘ &‘)mt"}{ rcqulr(ed ]m'i 't';:" dorsement (in casa of full reconveyance, for cancelintion), without affectlng the
‘e"‘“:“"p“"P?"""““'“"f‘ et “l')l "\["'!‘““}’" | ¢, ChOrgee - r'”° l‘"{""i"“‘ ol the " liabliity of any person-for the payment of the Indebtedness, the trustee may (e)
lo““ﬁ or,.at,- the.option of  the:beneficlary, “f 5“}.‘;‘9 20 ~l]"\t\ o l!ﬂ l‘ he hel ‘), consent to the.making of any map or plat of sald property; () joln In grantiog
the . henaficinry - In. trust.as o ""}""ﬁ.“ﬁ‘;"““ ol "“”'l “‘“‘3“ i 0 pay . enl auy. easement ot creatiog- and testeictlon theeeon, {¢) joln n aoy subordination
"“‘“‘h"“"b taxes, . dageagenta’. or bther. chargey  when. they. il becowie dUe © oe7oeher aprecment affecting this deed or the llen or charge hereof: (d) reconvey,
. T PR : : . e . without warranty, all.or any part of the property. The grantee in any reconvey-

and .payable.

e “the Rrantor 1" to T piy - any. and’ all; taxes, ashessments” and-other PN NGEL RS0 Wiy matters or facts shall b Tusiv t
charges levied or assessed  against, said “property, or any.part. thereof, “before he - Tecitals  therein By hatte T fac 1all be conclusive proof: of the
the gnme;begiu to bear interest nnd also to pay premiums on” all {nsurance :{,‘;{"xé“g;’mm”vmrt,T’“"“s tees for nuy of thefservices iu thls paragraph
- ‘policies upon said properiy, such payments’'are to ‘be mnade through the “bene- shall As e ; RS -
ficlnry,‘ as. aforesaid. The grantor hereby authorizes 'the beneliciary . to ,Pﬂy - 3" As additional security, grantor hereby sssigns to beneficlary during the
any-;and--all: taxes, .assegsiments. and; other .charges ievled. or . fmposed . agalnst a
ssaid ‘property In the; amounts &2 shown
‘by-:the. collegtor ot 'such . taxes, _assessments 0 d . to
insurance ;premf -0 cihe .ot s..shown.on - the stotements submitted by. the performance of any agreeinent hereunder, grantor shall have the right to col-
the: Insurance carriers or thelr' representativis, ‘and’ to charge ‘sali sums: to the-  foct nil sich tents, fxsues, royaities and profits earned prior to default as they

o: Pescrva. nicount, 1t any, . catibilshed for that:purposc.. “The: grantor_ agrees - - ticlary, may b niy time without hotice, elther.in peraon, by agent or by &
-,hold;lhe"péucﬂcinr{ responalble. for “tallure’ to have: any. Insur - colver to Do appolnted. by A court, and without rc‘:‘;urd to 6\c ‘ldcquncy’ot nl:y

or:-tor. any. lcas .or damage “growlng jout .ot & defect ' In- n

Isurance. policy,;:and :the benefl hereby Iy authorized, In. the (even

iin

eficl b 4 3 S i
foss; .to- compromise; and: sctile -with: any insurance’ company * and :to. a(rp
* such -insurance -recelpts u?on’ the “obligations secured “by~ this 'trust” deed. In ' ‘the sam
- computing -the  amount. of the indebtedness “for -paywnent.iand satisfactlon An - able attorney's fees, upon any indebtedness secured hereby, and fo such order
full or.upon sale or other acquisition-of: the property by the beneflclary after - ps -the beneliclary. may  determine. .
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