| WAYNE HURLEY BUILDING COMBANY , INC..
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS 'AND LOAN. ASSOCIATION, a corporation organized and existing

under the'laws of the United States, hereinafter called “Mortgages,” the following described real property, situated in Klams
| County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
| rents and profits thereof, towit: - S S S :

.- Oregon..

; 3 v}‘i%?‘_,;v"_ S c : o

e : ’fMQrtgagor'vsgper.f;,orman'ce; under- this Mortgage and the Note it
‘secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumption, the entire unpaid .

balance shall bec:qnie‘immediately' due and payable.

together with all rights, easemeits or privileges now or hereafter belonging to, dgrived from or in anywise qppertainin_g to the
above described premises, and all: plumbing, lighting, heating;’ ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum,’ shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors. for the principal sum of

e I TY-ONE THOUSAND, TWQ HUNDRED AND NO/100-=-—————-————o-—or

.C:D;lihrs. bearing ¢ven .date, ‘princ:'l‘pal", and interest being payable: in

B3
8th day of September, 1979 and the 8th day of March, 1980 and the
e principal balance -plus interest due on °§x§§§§§;§ 18 months from dﬁ&ei’

X ond to secure the payment’of suchadditional money, if any, as ‘may be loaned hereafter by the mortga?ee to ‘the mortgagor or

others” having’ an interest. in’ the ‘above ‘described - property as may. be.evidenced by a note or notes. . If the mortgage indebted-
ness: is ‘evidenced by more”than one ‘note,. the mortgagee may credit. payments received by it upon any of said notes, or part of
‘any payment on one note and part on another, as the. mortgagee may elect. :

-l ."-‘The mortgagor icovenants - that he will- keep : the ‘bulldings now o1 - hereafter .erected on said mnrlqut{ed property continuously - insured
against -loss by .fire or other hazards, in such companies gs the ‘mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first o the ‘mortgagee to the full amount of sald indebtedness and then lo the mortgagor; all policies to be held by the
mortgages. - The mertgagor hereby assigns to. the mortgagee all right in ali policies of insurance carried upon' said_property and in case of
‘oss or damage to the property insured, .the mortgagor hereby appoints the mortgagee as his agent to. settle and adiust such losz or damage
and- apply the proceeds, or 'so much thereof as. may. be necessary, .in payment of said indebtedness. In the event of foreclosure all right
of 1}1;0 mortgagor in all policies then in-force shall ‘pass to the morigagee thereby giving said mortgagee the right to assign and tremsfer said
policies. - - . i . - .

The mastgagor further covenants that the buildiig or bulldings now on or hiereafter erected upon sald premises shall be kept In good repair, not altered, extended,
renioved or demolished without the written consent of the mortgagee, and to complete . all ~buildings In~course of construction or hereafter constructed thercon within six
months from the dats hereof or-the date construction is hereafter commenced. The “mortgagor agrees to pay, when due, all taxes, assessments, and charges “of every kind
levied or assessed against said premises, or upon this morigage or the note and-or the -indebtedness which it secures or any transactions in connection therewith or any other
lien which may be adjudged to be prior to the: Men ‘of. this mortgage or.which hecomes a prior 1ien by operation of law; and te pay premiums on any life insurance policy
which. may-be assigned as further . security to mortgagee; that for the purpose. of provldiug regularly for the prompt payment of all taxes, assessments' and governmental
chrges- levied -or assessed against; the mortgaged - property “and “Insurance - premiums while any part of theindehtedness secured hereby remains unpaid, mortgagor will
puy to the mortgagee on the date - fnstallments “on - principal and - Interest ure - payable an amount equal-to’ 1/12 of said yearly charges. No. interest shall be paid mor-
tzagor on sald amount, and sald ‘amounts are hereby . pledged to mortgutee as :ul}llllunnl securlty  for’ the puyment . of this mortgage and the note heredy - sceured.

Shduld‘thevlhorlgxlgor fail ‘to” keep any of thé»lure;,:ulng covenants, then the murl'g:u:‘ee may perform them, without walving any other tight or remedy herein given for
any such breach; and all expenditures in that, behalf shall be secured by this mortgage and shall bear interest In accordance with the terms of a cestain promissory noté of
even date hen:yrlth :tn{l be repayuble’ by - the mortgagor on demand. . B .

LV “Inlcase of default in’ the pcx&mént of ‘any installment of said debt, or.of a breach of any of the covenants herein or contained in the
upplication for loan executed .by. the morlgagor, then  the -entite. debt hereby 'secured . shall, -at tho morigagee’s option, become immediately
* s due wnhout notice, . and - this - mortgage may be . foraclosed. 3

The ‘mortgagor shall’ pay the morigcgee a reasonable ‘sum as attorneys fees in any sult which the morigageo defends or prosecutes to
protect: the -lien_hereof : or:to foreclose this mortgage; -and shall pay the :costs and disbursements allowed by law and shall pay the cost of
3} ds and ab ing same; . which sums shall be secured hereby and ma he included in the decree of [ 1 pon bring!
action to- foreclose  this :mortgage -or. at any time while such p dl 3 ding, the -mor , without notlce, may apply for and secure
the appol t -of a.recel for the mor d ‘property - or any: part thereof ~and the. income, ronls and profits therefrom.

: B ﬂé'm.éktqaqox‘ 2

‘ot sald: property, . isoui S R : 8 o

73 Words used  in this morigage in the ‘present tense shall include:the future temse: ‘and inthe.mc lne shall Include the feminine and
-n‘auterr;qend‘ers; :amd, in lhe:sinqulm‘ shall: include  the  plural; and in the: plural shall -include  the singular.

to a 1.8 1 v jud t for any. part: ‘o} the déﬁt horoby socured which shall not be paid by the sale

w0 o Bach :oi'the’covemxnls ‘and txqr'ééments 'vherein‘ shall ,be ;bincimg upon ol successors in interest of each of the mortgagors, and each
shall: inure :to ‘the benefit of .any "successors in- interest an the mortgagee.. . : e .
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WAYNE HURLEY BUILDING COMPANY, INC.
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hereunto_set ‘my htxnd omd r‘o(l‘i':i'u“]_ 50, oar ve “written.

S T ey R G e o PR
T . My NM!IQIQH ‘.m”:‘ Srba et reqon,

At~ 2~& > .

THE MORTGAGOR A

ath

TSemi-annual  installments due on the




MORTGAGE

.Zo:uwaoa.
S
,._A_.>Z_>._.I. FIRST. mmom?)r m><_Zm.m
o ,>ZU 1OAN >m,m00_>._._02 :

540 Z_m_:.m:.mmﬂ, :
Klamath Falls, .O_.mmoa 197601

m,_s,:m, OF ommooz :
0.:52& ﬁ nath.




