e follow-

TS; Wi
. ‘alr: conditi
any s ery, . R i
Or more.of the foregoing items,~in wholeor
ts, issues; ‘and profits of the mortgaged pro perty;

' secure the payment of £y, s.:.Lx....:r:.ho.u,s.and;,.Qne,,..Hundngagu..ahd...no[mo---

), and interest thereon; evidenceq by the following ifr‘ﬁﬂr‘x;fi'f‘\"h{ nole:

}..IH.IZ.QI..E..Q....E.I.Il.d._nQLlQQ:::
+ with § erest from the date of

initial -disbursement by the ‘St gon, at the. w3 percent per anxiuni‘a;;tﬂ. such time as 3
different interest rate is:established bursuant to OR! 1 est to be paid in lawful money of the United
"States at the office of. the Director of Veterans' Affairs in Salem, Oregon, 'as follows:

2000~ o : ana §220

SIRTITIT the ag valorem taxes for each

mortgage,. a
and - advan, . to be applie
principal. :

The due date of th§ last pnyméni shall be on or before

Pt - In the event of trénﬁfér of ownership of the prenﬁses or any part thereof, 1 nue to be lable for payment and
-the balance hall: dr. st as brescribed. by ORS_ 40 070 from date of such transfer, )

ch are ma e a.part hexfcot.‘

I 1"""I"h‘c"'niu'i‘tg'u‘gm" cavenants that he OWns the bremises in feo simple, “has good Fight to' morteage Same. that the premises re free
from eneumbrance,“that he will ‘warrant and defond same forever against the clatmg and demands of all Retsonx whomsoever, nigd thin
coyenant ahall. not 'be nyuished by foreclosure, but shall Fun with the fand.

1o pay i g VIR COVENANTS AND Aqnsis;

© Lo pay Wk debts arg’ monays secured hereby: .
% Not to' permit’ the’ buildings .to :béééixiéj'.\r'deﬁm OF. Unoccupled: not to permit the removal or :icmgllshment of any buildings or im.
. construc

,provements-nuw,or herea! te'r-.exlstix:ﬁ:‘ to sume :in good—retmir: to complete ol on. within a reasonable time in
made; R .

accordance withany Bgreement . -,,bétw_eegithe, parties. here

e cugtlng;pxiv_xjcle'lgvnj 9(_’ any glmbcr,ﬁexccp_t» toxjrhls own‘dom’es(lc use: not to commit or suffer any waste;
18C Of the” premiscs. for Ag;v'tlor‘mblq:qr‘ \x}liinwrul’vpumoﬁe:

. an, y ..brgr{cé "toﬁg.x‘!stfnt uhly, ﬁme:

is J\itfiﬁrlze to«'(x;z&l;yuél-l real operty taxes Eéss'és's"e:a'ilg‘nir;isi ‘the p}éniiéés ard add same to the principal, each of the
0 bear interest as provid note . L

2 1" bu BS unceasingly ' in during the ‘term of the mortgage, ‘against loss by fire and Such other hazards in such

.company or companies:and in such’ an_amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

Jolicles " with. rececipts showing Payment in gyn ot all premiums; all sych insurance shaj) be made payable to the mortgagee;
nsurance ‘s - the. mortgagor in case of foreclosure until the period of redemption expires;




8." Mortgagee shall tled to ‘all pens and dam
tarily released, same; to be applied ,upon. the; indebtedness;

téceived under right of eminent domain, or for any security volun-

‘9. ‘Not to lease or rent ;tpe premises /. par “of same, Wltﬁoql‘u}rn‘tcr‘\' consent of the mortgagee; ) .

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
" furnish’a. copy :of the instrument’of transfer to ithe mortgagee; a purchaser shall pay interest as %rescribed by ORS 407.070 on
all payments due fro: ‘the date:of transfer; in zall other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option,.in case of default of the mortgagor, perform same in whole or in part and all expenditures
made .in’ 5o doing ;including .the emglxoyrnent'of an -attorney..to :secure: compliance :with the terms of the mortgage or the note shall
draw . interest at.the .rate ‘provided “the. note ;and all such expenditures shall; be: immediately repayable .by .the mortgagor without
_demand’and -shall ‘be secured by. this Tt . Co

ALK a0k iz .- - :

< Defeult any of the covenants or agreements herein contained ‘or the expenditure of any portion of the loan for purposes
. other.than‘those. specified inithe-application, except. by iwritten permission of the mortgagee given before the expenditure is made,
shall cavse the entire indebtedness at the option:of the mortgagee to become immediately due and payable without notice and this
mortgage subject to. fo oS! : - U e o .
any‘ppi!onsw;herél}x se‘.t, forth ‘will hot_.éonstitute a walver of any.right arising from: a

; ki il
breach "of the’ covenants.” *

. In:case. for 1 re:is- i d, the-mortgagor shall be:liable for the.cost-of a title search, attorney fees, and all other costs
inctirred ' in eonnection; with such foreclosure. . e

£ Upon | the. breach of any ovenant ‘of the Tortgage, the ‘morigagee shall have the right to enter the premi take ion
‘collect the rents, issues and:profits and apply same, less reasonable costs of collection, upo! indebtedness and the mortgagee shall
{have the right to the appointment of a receiver to collect same, regs o X

*

: fPhe covenanis-and agreements herein shall extend to and-be binding upon’ the heirs, executors, administrators, successors and
signs’ of the respective parties-hereto. i - ST N

e

S 1t74s - distinetly-undeérstood ‘and ‘agreed that- ect fo.the provisions of Article. XI-A of the Oregon
onstitution, . ORS+407:010~10 1407:210 ~and” any 'sul nd to -all- rules. and regulations  which have been
sued-or may hereafter be- issued by the Director of Veterans Affairs pur: the provisions, of ORS 407.020.-~~

i [Woﬁgs: i’rhe-fﬁascuﬁne 1all-be - 1 } N ] ) gu! r. the plural where such connotations are

. o March ': 19
Q’ﬁﬁm(‘% E\’\)\Y\&- : (Seal)

(Seal)

County o‘£ ....Klamath

'ﬁeft;re_ r;'xe. a Notax;y éubﬁc,_ ;)ersor}ény ‘appeared the within narﬂed Tho..@a.:s L' HUnt and Teresa L'
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