:and..the; trust; herem created,: rrevocably .grants
lowmg described property located in tl the County of

. ndcr to ¢ llect and apply such
and water stock, and all: fixtures now: or
g rep]acements and ‘additions‘theréto, ‘shall be deemed to be

u j erty i ed by of Trus together thh said property
(or the leasehold:estate if this Decd of 'I’rust is on aleasehol ).are herem referrcd to as thc “Property”

ler repayment of the indebtedness évidenced by Borrower’s note dated . Maxch . 5; .1.9.79
s Note"), in the: prmcupal um of.E{{ty-Eight . Thousand .Five, Hundred. and, No/100
~ : .Dcllm‘ uh interest thereon; providing for monthly instaliments
muncr paid; due and payableon. ......., .. .. -
s the payment ofall‘other sums; with interest thereon, advanced
thrs Deed of Trust; and {the performance of the covenants and.
(b): the paynient of any: future advances, with interest thereon, made
121 hcrcof (hercm "Future Advnnccs") ‘
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k iteres er sh: .  due the principal of and interest on the
S d »-Prepayment and’ cha as i in'the'Note, and the principal of ‘and interest
on-anyAFuturefAdvances secured by this‘Deed of Trust:i« :-... ; b (AR A SEan e e :
2... Funds for Taxes.and. Insurance.. ;Subjcctito_,appli able. Jaw, or to.a written waiver by Lender, Borrower. shal] pay
T on the day monthly installments ‘of principal and interest are Payable under the Note, until the Note is paid in full,
2 sum (herein * unds”) equal to one-twelfth of the yearly taxes and assessments which may attain prior i
Deed of T, s [ * Property,: plus one-twelfth of ‘yearly premium installments for hazard insurance,
p.lus,o‘nc-_t ;oL.yearly premium inst llme { zage i At-any, all as reasonably estimated initially and from
‘ i of.

state agency (i
insurance

- purpose for which each : . The Funds are pledged as additional security for the sums secured
by:this.;Deed.pf;Trust ¢ i B RS e P
; If. h the future monthly installments of Funds
I ISha]]Aéxcgcg h
. .- If the -amount of the ‘Funds
iums and ground rents as they fall due,
.30 days from the date notice is mailed

“ " 3. 'Application of Payments, -
Note and'paragraphs -1 and 2 hereof shall lied by d in payment of amoy,
under baragraph 2 hereof, then to interest payagle on the Note, then to the principal o
principal on any Future Advances, ' o

Charges; Liens.

se in favorof and in form acceptable to Lender. Lender shall have the rig the policies and renewals thereof,

-and Borrower shall promptly furnish to Lender aj| renewal notices and- all receipts of paid premiums. In the eveat of loss,
Borrower shall Bive prompt notice to the insurance carrier and Lender.” Lender may make proof of loss if not made promptly
by Borrower. - R : : :

y Unless Lender and Borrower otherwise agree in writing, insurance,proceeds shall be applied to Testoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this
not thereby impaired.  If such restoration or repair is not economically feasible or j i i
be impaired, the insurance Proceeds shall be applied to the su i

nder t§ the extent of the sums sécure [
tenance vt;)vf Pi-opgljty; ;Lehsgl}o!_d,sﬁ s ;Develoj;meﬁts. »Borrower
repair and shall not erioration of the Property

‘regulations of the
lum or’ - unit de; ! a mor planned unit development
executed by ‘Borro nd.r together with:thisi Deed: of; Trust, the covenants and agreements of such rider
shall be incorporated into'and shall amend and supplement the covenants'and agreements ‘of this Deed of Trust as if the rider
were a.part hereof. .. - " T TSRy U
i Pr ty. ails m | ovenants and;agreements contained in" this
f T r.proceeding is” commericed which materially affects’ Lender’s interest in the Property,
including, ;bu +not;limited; to, eminent:domain; insolvency; code enforcement, or ‘arrangements or - Proceedings involving ‘a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary. 1o | protect Lender's interest, including, but not limited to, .disbursement of
reasonable attorney's fees and entry upon’ the - Property -t pai If i mortgage insurance as g
iti i cured by this Deéd of “I'rust: wershall’ pay i required to maintain such
me as the ‘réquircment for such - insurn inates in’ accordance with Borrower’s and
Lender’s written agreement or applicable: law, Borrower shall amount of all mortgnge insurnnce premiums in the
minner provided under paragraph -2 hereof. )
e An %'drﬁg'unts-f'qisburscdt*by'~Lenderfpursunnl:'-to-
indebtednéss of Borrower securcd by this
- amounts shall be payable upon notice from
- date of disbursement: at the rate payable fro t
-~ at.such:rate d be contrary. to’ applicable sh
applicable’ law. -Noth ‘ graph 7 shall require Lend

ity. If Borrower fails 0 ‘th

q'be made i-euiqnnble entries upon and ixtlspcc'tiohs"of the Property, provided
020y such inspection Specifying reasonablc cause therefor related iq Lender's




= - h proceeds of any award or claim for damages, dlrect or consequenual in connection wrth any
condemnation or other taking of the Property, or.part thereof or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

.. - ‘In the event of ‘a total taking of the Property, the proceeds shall be apphed to the sums secured by this Deed of Trust,
with the excess; if any, paid:to Borrower. In the event of apartial ‘taking of the Property, unless Borrower "and Lender
otherwise agree in writing, there shall be applied to thé sums secured: by this:Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this:Deed of Trust immediately prior to the date of
taking bears to the falr market value of the Property lmmcdlatcly prior to the date of taking, with the balance of the proceeds
paid to Borrower.

- 'If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers to-make
an’award or settle a claim for damages,tBorrower fails: ‘to respond-to Lender within 30.days after the date such notice is
mailed, Lender is authorized tocollect and apply the proceeds, at Lender’s option, either to restoration-or repair ‘of ‘the
Property or to.the sums’ secured: by this-Deed .of Trust. .

" Unless Lender and Borrower otherwise agreé in writing;’an such ‘application of proceeds to principal shall not extend
or postpone the due date of the monthly mstallments referred to m paragraphs 1 and 2 hereof or change the amount. of
~: “such installments. ~ :

‘ 10. Borrower Not Released. Extensron of the trme for payment ot modxﬁcanon of amortlzatxon of the sums secured
by this Deed of Trust.granted by Lender to any successor in interest of Borrower shall not operate to release, in-any manner,
the liability: of ‘the original -Borrower and Borrower’s suiccessors’in‘interest,” Lender shall not be required to commence
proceedings agaiast such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
- 11..'Forbearance by Lender Not a Waiver. ' Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise-afforded- -by> -applicable -law iishall rnot- be:'a; waiver : of;: or- preclude:the exercise- of - any-such - -right-or- remedy~

The procurement of insurance or.the payment of taxes or other:liens or charges by Lender shall not be a waiver of Lender’s

,nght to accelerate’ the maturity of the indebtedness secured by this Deed of Trust.

-12,". Remedies Cumulative.: All remedies provided in this Deed of Trust are distinct and cumulative to any other right

.. or remedy under’ this Deed of Trust or afforded by law or equity, and ‘may be exercised concurrently, independently or

- successively.

:13." Successors and Assrgns Bound;. Joint and Several Liability; Captrons The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

. ‘subject to the. provisions of ‘paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
“The ‘captions:and- headings.of the: paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

-+ :14.- Nefice. Except for any notice requxred under ‘applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing'such notice by certified mail addressed to Borrower at

‘the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by: certified mail, return receipt requested, to Lender’s address stated herein or to

-such other address as Lender. may, designate by notice 10 Borrower as provided herein. Any notice provided for in this
Deed of Trust shail be deemed. to 'have been given to Borrower or:Lender when given in the manner designated herein.

15.. Uniform Dced of Trust; Governing Law;’ Severability. - This form of deed of trust combines uniform covenants for
national. use. and non-uniform covenants with limited variations by .jurisdiction to constitute a uniform sccurity instrument
covering real:proper  Deed of Trust shall be govcrned by the law of . the jurisdiction in which the Property is located.
In the event'that any’ prov or.clause of this Deed ‘of Trust or the Note’ conflicts with ‘applicable’ law, such conflict shall
not: affect: other: provisions-of:this: Deed. of ‘Trust. or the :Note:which:can:be: given-eflect: without: the conﬂlctmg provrsxon,
and to this end the provisions of the Deed, of Trust.and.the Note.are declared. to be severable..

"16. Borrower’s Copy.’ Borrower shall bé furnished a conformed copy of the Note and of this Deed of Trust at the time
of ‘exécution® or after recordation hereof.

’ 17." Transfer of the Property; Asumptwn. If:all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for. household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant:of.any 1€asehiold interest of three years,or less
not containing an optlon to purchase, Lender may, at Lender’s option, declare all the sums sécured by this Deed of Trust to be
immediately due and payable Lender shall have waived such option to accelerate ‘if;- prior to:the sale-or: transfer, Lender
and the person t¢ wiont the Property is to be sold or transferred reach agreement in writing-that the credit of such:person
is;satisfactory .to Lender and ‘that the interest payable on’the sums secured. by this-Deed: of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if’ Borrowei's SUCCESSOT

_in.interest has executed:a written assumption agreement accepted in wrmng by Lender, Lender shall release Borrower from
all olilfxgl'a on his D of Trust’ and the ote 3

paragraph: 14 hereof. . Such notice shall provide a permd~of not less than 30, days from the:date the notice is mailed:within
which Borrower may pay. the sums declared due.. If Borrower fails to pay such sums prior to the expiration of such period,
Lend T may, it it fur?,her notle demand on Borrower; invoke any remedies permrtted by paragraph 18 hereof..

NON-UNI Ol M COVBNANTS Borrower and Lender further covenant and agree as follows:

18. ~Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

- Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court -action to assert the non-existence
of a default or any other defense of Borrower to. acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lendeér at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by apphcable
law. Lender shall be'entitled to; collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, incluading, but not limited to, reasonable aftorney’s fees.

e (3 Lender invokes, the power;of sale, Lender shall execute or caunse Trustee to execute a written notice of the occurrence
of an.event of default. and of Lender’s elechon to cause;ihe Property to be sold, and shall cause such notice to be recorded
in each. county in which-thé Property or some ‘part. thereof. is located. . Lender or: Trustee shall give notice of sale in the
manner prescribed by, applicable law to. Borrower and to. the other.persons prescribed by applicable law. After the lapse of
suich time as/may. be, required by- applicable law, Trustee, wuthout demand  on - Borrower, 'shall sell the Property at public
auction to the highest bidder at “the time: and. place .and .under the; terms. designated in: the notice of sale in one or more
"parcels and.in such’order as Trustee may determine, Trusfee may: postpone sale of all or any parcel of the Property by
public announcement at, the time nnd plnce of any. prcvnousl_y acheduled snle. ) Lendcr or Lender’s designee may purchase the
l’roperty atany.sale. ; :

Trustee shall delfver ¢ ; re purdum v 'lruslu.a du-rl wnvemu~ !Ile l'mputv so.sold witheut any covenant or warranty,
I or jwplied., ‘The recitaly.in the, Truste’s-decd shall be: prima facie evidence of the truth of fhe statements made

) fl lrmtv.e shall_npply ‘the proceeds of the sule in the: l‘ullu\slm, order: () to all reasonable costs and: expenses of the
sale, lndudlng, but not Ximited to, rensonable Trustee’s and attorney’s: fees-and costs of title evidence; (b) to ali sums sccured
by this Decd of Trust; and (¢) the, .excess, if any, 10 the person or persons legally entitled thereto.
ver 19 Borrower’s nght to Reinstate. . Notwnthstandmg Lender’s.acceleration of the sums secured by this Deed of Trust,

shall, haye:the right to;have any proceedings begun by Lender: to enforce this Decd of Trust discontinued at any time
¢ earlie oceur of (x) the fifth day’ before sale of the Property. pursuant to the power: of sale contained in this
of a judgment enforcmg this Deed .of Trust if: (a) Borrower pays Lender ail sums which would be

£ T :the,Note .and, notes; sccuring: Future :Advances,. it any.:had -no acceleration occurred:

: othc. covenants @ 'lgn.umcnm of :Barrower contained ‘in: this. Deed of *Trust; (c)

red byl ‘Lender and, Trustee in. enforcing the covenants and agreements of Borrower.

forung(l.cnderszand Trustecs romediés- as :provided. .in paragraph: 18 : hereof,

\ rney’s fees,;and (d), ofrower-taKes:such.action-as Lender may reasonably require

o,_,{l‘rust 1 Lender’s: interest: in;th ropcrty and. Borrower'sobligation :to pay _the sums
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Or persons legally ¢

ntitled
e remeve Tryusten a}xd?apj:
ty, the successor,,trustee‘
e Jaw. .- :




