"TRUST DEED

63730 Yol Pase 8396 -
“THIS TRUST DEED, made this 7R dayof -.......... Max h“"@“ﬁ“ between
“.“HENRX.QUQKERL.J.a.aaﬁ.33YER§¥“ELAlH“.mU§KER@.huahan¢“anduv1£§.
.........................................................................asgrantor,WilliamSisemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as benoficiary; o , '
SRS PARSE RIS e  "WITNESSETH:
The ‘grantor irrevoéébly grants; bargains, sells-and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

All the following describéd‘real‘property éituate in Klamath County,

The West % of Lot 1, Block 32, Hillside Addition to the City
of ‘Klamath Falls, according to the official plat thereof
on file- :.n ﬁ_‘thg‘officre of the County, oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together-with all' and singular. the 'appun‘endnces, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all ewnings, venetian blinds, floor
covering ‘in- place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

L.with the, above described  premises, | i i i i hereafter ac%ire. for_the purgcse of securing

R S L e oo,

77§al and interest being payable in monthly. installments of $ . commencing

meut of such additionaj money, acquisition of the property by the beneficlary after default, any balance remaining in the

the grantor. or others resere account shall be eredited to the indebtudness, If ‘any  anthorized reserve account

¥ be evidenced by a 3 3 9 ofumy and athep o5 not sufficlent at any

. ness secured b d s evidenced by 3 s as 3 due, the prantor shall pay the

the benetlelnry may credit celved by it upon e Lenefielary upon demand, and i not Paid within ten davs after sueh demand,

any of sald notes.or part Of 20y payment on one note and part on another, the: beneficiary may at lts option 2dd the amonnt of such deflelt 10 the principal of tlie
as the_ beneficiary may. elect. : = obligation secired hereby.

The grantor hereby- covenanth to and“with" thetrustes ‘and ! the_ beneflelary i -Should the grantor ' fail to keep nn’y of the foregoing Covenants, then the
berein that" the™ said premises ‘and pro(s)‘;rty conveyed by .this trust deed beneficiary may at its option carry out the suine, and all its expenditires there.
free and clear of al encumbrances ‘and ” that the “grantor will and his heirs, for shall druw interest at the rate specified in the note, shali be repaysble by
ex 'S an dmin. shall warrant snd defend his sayd title thereto the grantor on demand and ahall be secured by the lien of this trust deed. In
against the clalms of all persons whoinsocver, - this. connection, the beneficiary sha have the right in {ts diseretion to complete

any Improvements made on siid premises and also to make such repairs 1o safd
The grantor. covenents and agrees to pay sald note according to the terms property as in jts sole diserction It may deem necessary or advisable.
thereot and, ‘when" due;ajl taxes, assessments and other charges levied against
sald property; to keep maid broperty free from a1 encumbrances having Lre- The grantor: further agrees to comply with an laws, ordinances, regulations,
cedence over this trust deed; to complete alj buildings fn course of construction ¢ovenants, -conditions and- restrictions atlecting said property: to pay all costa,
or hercafter constructed on said premises within Six months from the date fees and expenses of this trust, including the cost of iitle search, as well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustes incurred in cunnectio;
promptly and in good workmanlike manner any buildin, in enrorcing this obligation, and t;
sald property which m Yy be damaged X in.and defend any:
e rights or powers' of the beneficiary or trustee; and to pry ali
costs and expenses, Including cost of evidence of title and attorney’s fees fn a
reasonable sum to be fixed by the court, In nny such action or Proceeding in
which the beneficiary o trustee may uuimnr snd gy any suit hroughy by bene-
constructed on aalif premises; g2 and Improvementy now or fleiary to foreclose this deed, and all sa i sums shatl e secured by “this trust
hereatter erected upon - safd {»ro i repair and to commit or - auffer deed,
no waste of sald premlses; to eep all buildings, nmnertr and {mprovements
aow or. hereafter ereeted on said premiscs y ] osa The benefictary will furnish to the grantor on written request therefor an
by fire or such other hazards ns the beaeficinry may from time to time require, anaual statement of Account hut shall not be obligated or required to furnish
in a:sum not less than the - original brincipal . sum of the note or obligation any further statements of account.
secured by thls trust deed, in a pany .or e .to the bene- H
flclary, ‘and to detiver the o policy of insurance fn correct. form and with It is mutually agreed that:
d_and with 1. In the event that any portion or all of saig property shali be taken
Rry at least . r 3 {? k
such: policy of - insarance. under the right of 4 domain or tion, the bene! iciary shall have
henilfc]ary may in fta own the right to Comuence, prosecute in its own hame, appear in or defend any ac-
insurance for the benefit of the beneficiary, which Insurapnce  tion or procecdings, or to make any compromise or settlement in connection with
by the during the full term “of the poiicy thus  such takiog and, if it so elects, to require that all or any portion of the money’s
obtained. . K payable as compensation for such taking, which are in excess of the amount re.
R i ; o quired to pay all reasonable costs, expensea and attorney’s feer recessarlly paid
-That ‘for the purpose of providing regularly for. the prompt. payment of all tixes, or incurred by the grantor in such praceedings, shall be paid to the bcnerlclu:y
assessments, and governmental charges levied or assessed against the above described pro-  &nd applied by it first upon any reasonable costs and expenses and attorney's
perty amd insurance premlum while the indebtedness gecured hereby is in excese of S0¢,  fecs necessarily paid or Incurred 'by the beneficiary
of the- lesser. of the original purchase price paid by the' grantor at the time the lean was alance applied upon ﬂ;eklndebt}e a
made or the beneficlary’s orighn) apuralsal salue of the property at the time the loan ;z its own t:xnensn;], '“! ake 5"; o
¥as mude, grantor will pay to the beneflciary In addition to the monthly payments of quecessary In obtainlng such compensa on,
principal and fut i Igation secarod herehy fequest. .
on.the date Inst. t3 on princlpal ang interest are Payable an amount equal to 1,12 2. At any time and from time to thme upon wrliten request of the bene-
of the taxes, assesstients, and-other charges dug amd Pavable with respeet o wald property Yo PAYMent of {38 foes and Pressntation u’ this decd aud the note for en.
within each suceaeding 12 montha alto 1738 of the - Inairange rembum pagadle with dotyement (in ease of tul} reconveyanee, for ¢ancellation), without affecting the
el to mald proporty “wiihin each sueeeadtng theco yews while “this Trast’ Dead s fy HabHitY of juy person for the payment of the todebtedness, the trustes may (a)
effect a3 estimated ng drected by the beneficlary, Reteflelury” shalt Pay - to the grantor consent to the makiog of any 1at of sald Rroperty; (b) joln In ranting
Interest on suly ANIOUNLS At a rate pot less than the highest rate authorized to be patd any vasement or creating ansd restrict on thereon, (c) Join In an subordination
by ‘tanks on thelr oben passbook - accounts minus S/4 0f 160, I such rate Is less than or other rgreement nflecting this deed or the len or ¢
165, the rate of Interest pald shall be 4¢3, Interest shall” be computed on the areraze without warranty, all or auy part of
monthly balance i the aceount and shall be pald quarterly to the srantor by crediting auce may he descrlbed as the *
fo the eserow acconnt the amount of the Interest due, B o the recifals therein: of any
o . truthfulniess thereof, Ty

. o : . ) shalt be $5.00,

Wokle the grantor 15 1o Day any and all taxes, iswessments Al uther clarges Joved . .
or assexad wgalist <l property, - or i part thereat, before’ the sime begin o biear onrh::im'ti :,?'lﬁ,lgil:l(:::;’:“.i\ﬁ ‘r'r::;(x"rlﬂ:xr:f"‘ r;:!nll’irl':‘ ‘:nl‘rnt"th 1 Thes e
luterest and abw to pay prembums on 4l fusurance potleles wpors sald Property, sueh py ;vr:\‘la.lh-ch-d hy i My personal | . pro
ments are to e made thratigh the beneftetary, ay aloresald. The granter hereby authy iy N 1t ol srv
the beneficlary to pay any and pil taxes, assessments’ awd other cliarges lested  or Irup
asinst sald property In the amounte as shown by the statements therea! furnlshed by the
collector ot such taves, ASSESMERS ur other” churges, and to hay - the. lsugance premiums . Upon any defa
In the smonnts shown on the s(amnenls.suhmllml,lunlhe Insurance  earrlers or tiele rep. flelary may atv any: time without notice.
fesentatfies and ‘to withdraw ‘the sums which may be required from the resene acegunt, °F 0 b T - y

¢ e 4 " ) ceiver to be appointed by a oourt, and without
If any, estublished for that purpose, The Brantor agrees in o event o hold the beneffelary security for the indebtedness hereby secured, ent
responstible for fallure to have any Insurance written -or for any loss or damage Rrowing said property, or any part thereof, in its own Dame sue for or
out of a defect in any insurance policy, and the henerlclnry hereby {s authorized, in the the rents, issues and profits, including those past due and
event of any loss, to comnrm!se and settle with any insurance company and to 2pply any the same, less costs and expenses of operation and collection
such insurance receipts upon “the obligations secured by this trust deed. In computing the able attorney's tees, upon any lodebtedness secured hereby,
amount of the indebtedness for payment and satisfaction in full or wpon sale or other as the bcneglch\ry may determine, -

Toyalties and




and taking' Possession of said Property, the collection Douncement Preceding nement. The trustee
d profits or the proceeds ire and other losurance Pol-  deliver to th ax Tm by law, Conveying the
awards for ap taking or damage of the Property, ang perty g a ITanty,” exprees Or implled. 1]
thereof, as Joreaud. 8Bail not eure Or walve any 'de. 0 the d, 'y mat Ia shail pe conclusive progs of the
t hereunder or invalidate 20y act done Pursuant to t 4 e trustee byt lncludlng the Bractor
. d

8rantor shay Doty beneg; Writing - o; Y sale op When the Trustee sells Pursuant, ¢4 the powers Provided here
of the above deserp, the proceods of the trustee's sale npy follows;
lied ft With auch in @ purchase; L] “ompensation of the trustee, and a
ly be required a new e e t . ) To the obligation Becured by gpe
a service charge, ed, Lo g 7 €3S  subsequent to e
. e eed as thepr Interests appear In the
8. Time fs of the ing | d T briority, (4 S, If any, to the grantor of the trysg
Brantor in ayment, of . deed or to his successor jp interesy entitled to such surpjys,
agreement ercunder, th fief: d 1 reby im.
fediately due angd pay e trustee of writt 1 For any reasop Permitted by law, the heneflclary may from time to
and election to seli the TUst proper, Cause to point a Successor op Successors to ARy trustee named bere[n, or to ap
duly tlled'lor record, U, said notice defa t h appointment gy
e

)
re: o the office of the count;
the date set county i vhi Property is Situated, gy
T person go Proper Cessor trustee,
t

e this deed, duly executeq and ackpog.
ded by law, The trustee jg Dot obligated
8 sale undep Aniv other deed of
tg;z gr:imtgr, bexfe ibciary or tru
- . Or proceedin, S brought the trus,
8. After the lapse of such time ag may then be Tequired by Jayw mUowing P € & v
the recordation of s2id notice of defaujq and giving of 8ajd notice of ‘sale, the 12, Thijs deed 2pplies to, fnur,
trustee shay) sell gajg Property at the time ang Place fixed by him in szid notice hereto, “thejp heirg,
of sale, either as » Whole or in separa d in such order ag he may de. assigns, T
i) , in lawfy) Ioney of the
may

trust or of

uot then shall be 5

stee
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sale and from
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Personally appseared the within nam, ———
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f\rormy Public for Cregon B - )

=
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