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THIS TRUST DEED, made this.... . ..
.. Michael L. Hodge and
.. Ortis W.: Goakey
W,

Lot

TRUST DEED

'LHodgeJ

Vol.”] y P 5308 ¢

e "ar‘:h . ., 1979 | between
_husband andwife,

age

day of .
, as Grantor,
. ... ......, as Trustee,

, as Beneficiary,

..Shirley A. King.and Dale

Klamath

m........

FALLS, in the County of ‘Klamath,
Subject, however, to the following:
"1..."Regulations, including levies,
of the City:of<Klamath Falls.

~tion with said real estate.
C.&f,

King, husband and wi
WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...County, Oregon, described as: ) : :

Lot 8, Block 217, MILLS SECOND ADDITION TO THE CITY -OF KLAMATH
State of Oregon.:. Lol

liens and utility.asseésmehts

b?_togethe'r with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonding or in anywise
oW or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

. FOR THE PURPOSE:OF SECURING :PERFORMANCE of -each agreement of grantor herein contained and payment of the

c'.‘_a The date of maturity of the debt secured by this instrument

herein, shall become immediately due and payable.

To protect the security of this trust de~d, grantur agrees:

1. To protect, preserve and maintain said propeily i good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit:any-waste of said.property, B v et N
‘ 2. To  complete or restore promptly and ‘in fdood and workmanlike

;any idi or improvement which may he:constructed, damaged or
destroyed thereon, and ‘pay when due all costs incurred therclor. o

Jjoin injex g such

pursuant .to the Uniform Commer-

proper public ollice or-oltices, as well as the cost- of .all lien searches made
by liling oflicers or_searching agencies as may ‘be dvemed desirable by the
benelicinry. el .

4 onti: 1

i . To p fe and 'y i insurance on the buildings
“now or herenlf:r"bnc&ed ‘on the snicll premises n?m'nst loss or. damage by flire
and such other hazards as the b, iciqry may: from time tQ 't} require, in
an’ amount not less than §. .u.i’?f. "LI'L ,u'r,a’}: e%g'f,w itten in

i ble to the b y, with loss payable to the latter; all
. policies of insurance_shall be delivered o the beneliciary as soon as insured;
it the grantor shall «iail for any reason fo procure any such insurance and to
deliver snid . policies ta the beneliciary at least. liftecn. days prior to the expira-
tion ol any policy of insurance now or herealter placed on said: buildings.
ths, heneliciary -may procure the same at fgrantor's expense. he amount
collectéd under ‘any fire or other insurance policy may be applied by beneli-
ciary—)-upon any .indebtedness_secured hereby .and, in such order as beneliciary
may

i

‘determirnie, or at option ol beneficiary the entire amount so collected, or
any part thereol, may .be relensed to grantor, Such application or relcase shall
not. curé or waive any delault or notice ot delault hereunder or invalidate any
act done: pursuant. to such notice. - .

To keep said premises free Irom construction lens and to pay all
taxes, assessments and ‘other charges that may be levied or assessed upon or
against " said property belore any part ol such taxes, assessments and other
charges become past due or .delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance_premiums, liens or other charfes payable by grantor, either
by direct’ payment or by providing beneliciary with tlunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust. deed, without waiver ol any rights arising Irom.breach of any ol the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hercinbefore described, as well as the grantor, 'shall be :bound’ fo ‘the
same cxtent that ‘they are bound for the payment of the obligation herein
.described, and all such pay ts shall be i liately due and payable with-
_out notice, and the nonpayment thereof shall, at the option of the beneliciary,
‘render ‘all sums secured by this trust deed immediately due and payable and
constitute a_breach of this frust deed. . Lo Lo AR
- . To.pay all costs, lees and expenses ol this trust including the cost
of. title search as well as the other costs and expenses of the trustee incurred
in ection with or in enforcing this obligation and trustee's and attorney’s
~tees actually incurred. . .

. To appear in and delend any action or proceeding purporting to
affect the security rights or' powers of beneliciary ortrustee;.and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay. all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney’s fees; the
amount of attorney’s fees mentioned in’ this paradraph 7 in all casex shall he
tiveid by the teisl eourt and in-the event of an appeal from any inddment or
decren ol the feial court, grantee Gutier agrees fo pay awch atim ax fhe ap-
petlafo vowt shatl adiudde roascnable as the benetivian's or toutee’s” atroer.
ney's fees ananch appeat.

At is muesally agreed . that: . .

H, 1o the event that any partion or all ol said propecty shall be taken
ander the right ol eminent domain or condemnation, beneliciary shall bave the
right, il it so elects, 1o require that all or any portion. ol the moniex payable
as compensation for such taking, which are in excesx of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by prantor in such proceedings, shall be paid to beneliciuy and
applied by it lirst upon any 1 ble costs and es and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebiedness
secured. hereby; and. grantor afirees, at.its own expense, to take such actions
and - execufe, such instrumenis as shall *be necessary  in obtaining such com-
pensation; promptly .upon beneliciary's request. -, .

L9 AL any time and from time toltime upon
ficiary. . payment of its lees_and presentation_ol this decell. and the note for
entdorsenient (in-case of full 'r weyances, for Uation), ‘without aflecting
the Liability ol any person lor the payment of the indebtedness, trustee may

tipal payment of principal and interest hereol, if not sooner paid; to be due and payable

. . 3. To* comply:with all ‘laws, ordinances, regulations; covenants, condi- -
tions and-restrictions affecting said ‘property; if the beneficiary so requests, to *
f psd ; Y

cial Code as’the beneficiary may require and to pay ‘lor liling same in the "

written regitest of bena- -

“$hereon according to. the. terms.of a promissory »note of .even date herewith, payable to_beneficiary or order and made by grantor, the

une

o 1979

the final installment of said note

is the date, stated above, on which

zzgtomés due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
ﬂfg‘_h, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The ahove described real property is not currently used for agricultural; timber or grazing purposes.

(a) consent. to the making of uany map or plat of said property; (b) join in
Arantind any ecasement or creating ictie therean; te) join in any
subardination or other alreement deed or the lien or chorge
thereol; (d).reconvey, without warranty, all or any part of the propeety. The
igrantee in any reconveyance may be desciibed -us the Cpersan or’ persons
legally entitied. thereto,” and the recitals there’n of any muatters or: facts shall
‘be’ conclusive proof of thé truthlulness thereol. Trustee's lees for any of the
‘scr;vjces me,ntiom.{d in this paragraph shall be not less than §5. .

"% 7710, Updn any detault by grantor hereunder, beneliciary ‘may at any
. time, withgut notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and takc possession of said prop-
erty “or any part thereol, in its own name sue or otherwise collect the rerfs,
issims and prolits, including those past due and unpaid, and apply the same,
lesy costs and expensex of operation and callection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. °

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol hire and other
insurance policies or compensation or mwards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hercunder or invalidate any act dons
pursuant to such notice. .

12" Upon delault by geantor in payment of any indcbtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and il the nbove described real property is currently used lor agricultural,
timber or fGrazing purposes, the bencliciary may procecd to loreclose this trust
deed in equity, as a mortdage in the maaner provided by lnv lor mortgade
foreclosures. However il said real property is not so currcatly used. the bene-
liciary at his election may proceed to foreclose this trust deed in equity as o
mortgage or direct the trustee to foreclose this trust deed by advestisement
and sale. In the latter event the heneliciary or the trustee shall erecute and
cause to be recorded his written notice ol detault and his election to sell the
said described real praperty to satisfy the obligations secured hereby, where-
upon the trustee.shall tix the time and place of sale, five notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to lureclose by advertisement and sale
then aiter default at any time prior to live days belore the date :e. by the
trustee for the trustee's sale, the grantor ur other person so privileded by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
-enlorcing the terms of the obligation:and trustee's and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the defaulr, in which event
all loreclosure pr inds shall be dismissed by the trustee.

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest .bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, eipress or im-
‘plied. The recitals in the deed ol any matters of fact shall be conclusive proaf
of the truthfulness thereof. Any person, excludind the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustes
shnll applyv’ the procesds of sale (o pavment ol (1) the expenses of sale, in-
wliding the compahsation of the trustee and a reasanable charde by fiotee’s
attoeney, 12) A the obfidation secueed by the frost decd, (G0t o1 prosons
Raving focontad tieny sabseguent b the odecent ol the (rtustee in the traal
deeit as thoir interssts ey agpear i the onder of thew peaasry amd (4) the
;ul,l{lg:‘ A any, (o the grantor or fo B suvcesse daanterest entilod to such
surplies,

! 16, For anvy reawon peanitted by law beneliciary mayv fown time 6.
Cine appeint A sUCCesROr OF MICCeors o any (rasfee named hctein or o any
succensor trustee appointed hereyneder. Upan stppointiment . and wathout
conveyance to the successor teuntee, the latter shall be vested with all tithe,
powers and duties conferred upon any trustee hetvin named or appointed
hercunder. Each such appointment and substitution shall e made by written
instrument executed by bene: V. containis reference to this trust deed
and its place of record, which. when revorded in the office of the County
Clerk .or Recorder of the county or counties in which the property is situated,
shall be-conclusive proof of proper appointment of the successor trustee.

... 17, Trustee _accepts this trust when this deed, Iy executed and
acknowledded is nade "ut public” record as -provided "hy faw, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust ortol any action or-ptocceding in which gdrantor, beneficiary or {oustee
shall be a pasty unless such action or proceeding ix brought by trustee.

MOTE: The Trust Deed Act provides that the trustea hereunder must be cither on attomey, wha i on acive member of the Qeegon State Bar, o bank. trest company
or savings and lean assaciation authorized to .do business under the laws of Quwegon . or. the United States, o title insurance company autherized 1o imote stfe to neal
propeity of this state, its subsidiaties, affiliates.’ ogents or branches, ‘o the United States or any agency therect,




d to Kiamath First
/¥ 1979, to which

1 &' will warrant and forever defend the sa

The grantor warrants.that the proceeds of the loan represented by the above described note and this trust deed are: B .

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below), o :

€5)— for amr oTdanization; or-(even +grantoris « nateral-person ) are for biss or Cial-purposes-othe~ thar agricolturat

PUSPOSOS

This deed applies to, inures to the benefit of
tors, personal representatives, successors and assigns.
contract secured hereby, whether or not named as a beneficiary herein. In c
masculine gender- includes the feminine and the neuter, and the singular n

IN WITNESS WHEREOF, said grantor has hereunto se

t his hand the day and year first above written.

| if this instrument is NOT to bo a frst lien, vse Stgvnns-Ness_Fonn No. 1306, or
{ equivalent, If .compliance with _the Act- not  required, disregard ' this nolice.
I L
|
|

; “ o
* IMPORTANT NOTICE: Delete, by fining out; whichever warranty (e} -or {b) is ~ /
not applicable; if warranty {a) is applicable and the beneficiary is a credifor % L T2 E /C-.—
or such word js -defined in - the Truth-in-lending Act and Regulation Z, the M Ch e n’H(‘)d e :
| beneficiary MUST comply - with the Act' and Regulation by making required g7/) i :/
i’ disclosures; for this Purpose, if this instrument is to bo a FIRST lien to finance .7(( At '% f’g—"' T
{1 the purchase of a dwelling, use Stevens-Nass Form No. 1305 .or equivalent; Mary E. HOdge»
|
I

(I the 'signer of the above is:n":nmnm'ion, )
use the form of acknowledgment opposite.)

. . IORS 93.490)
STATE OF OREGON,

<o Secretary of..

} ; i --STATE OF OREGON, County of. . i -

}{ County "oi Klamath ..... : ;

i! -March f S 7 Personally 'appeared ... ... . . ‘

N o g N : - . ; . i

i MYy cepesred s amed. cach for hiamscit and woi one Tor e aier, did sas s S olely sworn .
l}; e R e 20088 And. ) - presidont and that the latter is the : NG
I

i

i

7

D N . . SR ., @ corporation, IR
;‘:)(,,qu acknowledged the foregoing instru- and that the. seal affixed to the foregoing instrument is the corporate seal i
IR r - y of said corporation and that said instrument was signed and sealed in be- {
- CLERQAY I 3 d. N s =~ s . . :
S :'fé o el T ve uniary.act and deo half of said corporation by authority of its board of ditectors; and each of !
AI\. ¥ wblore me: | them. acknowledged said instrument to be
< z :

2 P ) its voluntary act and deed.
ot . Belore me:

R C{ngn ¥ Public for Oregon

~

" ¢ AR Notary Public Oregon SEAL)
o ;_.-'ll}b\;.\-ziommission expires: /’2~6 g/

\

REQUEST FOR FULL KECONVEYANCE ’

+ To be used only whan obligations have been paid,

..... > Trustee -

The undersigned is the l_égal owner and holder ‘o‘I all indebtedness . secured by the foregoing trust deed.
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said .trust deed or pursuant, to. statute, .to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you :
‘herewith tqge‘t'hgr\witﬁ}_sgjd; teust ’dged) gnglj to :qc?qvgy.; vgi‘rhout‘warranty, .to_the parties designated by the terms of said trust deed the
| estate now held bytyou under: the same. Mail recon;'é}énce and docurmnents. to-...-.-... :

L9

i

Beneticiary o

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee for Mati.

before yance will be made. i :
i

T
TRUST DEED || STATE OF OREGON 1
¢ DERrowm NeLmen: Juiic s g ss.
ATEVENS.NESS LAW ;PUB, CO. PORTLANG. ORE ; Pt s ;, County of ... Klamath............
P R I certify that the within instru-

TR iy U Lo ment was received for record on the
R I S T U S w9thday of . March... ... , 1979...,
. RN R SPACE RESERVED at.10:48. .. o'clock. A.M., and recorded
! FOR in book...M29.......... on page.. 5403.....or I
'RECORDER'S Use as file/reel number... | 63733, p

Record of Mortgages of said County.
Witness my hand and seal of |
PRy Hopaaat Gty County affixed., -

fig. oo . Beneficiary
AFTER RECORDING RETURN 1O |

0. W, GOAKEY ~ B R
ATTORREVATLAW - . o s - / / .
: 431 Main Stree ‘ / . )
*Klamath Falls, Oregon 97601 L R BT B}@MLC&N;/}J%J;,
; . e .t § e an e - e i .



