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THIS TRUST DEED, made this

Z&ﬂ day of

Cornell Lupei and Audrey A. Lupei, husband and wife

\myl"p{’/ 19

, benween

, as Grantor,

TRANSAMERICA TITLE.INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and CONVERs 10 trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described uas:

Lot 23 in Block 44 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 0f1}'l:1ps in the office of the County Recerder of said County.
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logether with all and the tenel 15, e
arn

I nis and appurtenances and all other rights thereunto belonging or in anywise n
rents, issies and profits thereof and all fixtures now or hereafier atteched 16 or used in connection with said reat estare.

creafter appertahing, end the

——

WPOSE OF SE ; URING PERFORMANCE of each agreement of grantor herein contained and payvment of the sum of
flﬂ /,/ P /1/ D ST T = T Dollrs, with interest thereon according 10 the terms of a promissory note of even dete herewith, pavable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable en.

.19,

‘ The date of maturity of the debt secured by this nsirianent is the date, stated above, on which the final instalinent of said note becomes due and puveble. In the event

the within described property, or any part thereof, or an ) interest therein s sold, agreed to he sold,

obtained the written consent or approval of the bencficiary, then, at the beneficiur,
expressed therein, or herein, shall become immediately due and payable,

weeyed, essigned or alienated by the grantor without first iaving

v's option, all obligations secured by this instrumeny, irrespective of the marurity Jdates

The above described reat property is not currently used for agricultural, timber or grazing pumposes

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and muintain said property in good condition amid repair;
nor to remave or di lish any building or i p hrereon: not to it or
permit any waste of said property.

- 2 . To camplere or restore promptly and in good and workmanlike manner any
building or improvement wiich nay be constructed, damaged vr destroyed thereon,
and pay when due all costs incurred therefor,

,{.’ To comply with alt laws, ordinances, rexulations, cuvenanes, conditions, and
restrictions affecting sqid property; if the beneficiary so requests, 10 join in executing
Suclh financing statemenss pursuant to the Unifarm Commercial Code as the benefici-
ary may require and to pay for Jiling same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies us
may be deemed desirable b )y the beneficiar)

. To provide and contii sty maintai e on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
£ . WHILEen in companies acceptable to the
beneficiary with loss payable to the latrer; all polici i ce shall be deli d
to the beneficiary as soon as insured; if the grantor shall fait for any reason to
procure any such insurance and to deliver said policies 1o the beneficiary 2t least
fifteen days prior 1o the expiration of any policy of insurance now ar hereafrer
placed on said buildings, the beneficiary mmay procure the same at rantor’s expense.
The amount collected under any fire or other insurance policy vy ve upplied by
beneficiary upon any indebtedness secured hereby and in such ordee us beneficiary
may determine, or ar option Of beneficiary the éntire amount so vollected, or any
part thereof, may be released to grantor. Such application or rele.ase shall nut eure or
waive any default or notice of defaulr hereunder or invalidate an ¥ act Jone pursuant
to such notice. A

5. To keep suid premises Jree from construction -liens and to pay all raxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any raxes, a s, insurance Hiums, liens or
other charges payable by grantor, either by dircct payment or by providing
beneficiary with funds with which 10 micke such payment, beneficiary may., at ity
option, make payment thereof, and the afmount s paid, wlth interest at the'rate set
Jarth in the note secured lercly, together with the abligations described in
paragraphs 6 and 7 of tiis truse decd ' shall be adided 1o and become i part of the debt
sectred by this trust deed, without waiver of any rights arising from hreach of any of
the coventants iereof and for such py ymenis, with interest us aforesaid, the properey
hereinbefure described, as well as the granror, shall be bound 1o the same extens thae
they are bound for ihe payment of the obligation herein described, and all such
paynients shall be immediately due and puyable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breacit of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title. .

search as well as the other costs and expenses of the trustee incurred in connection
With this obligation, R

7. . To appear in and defend any action” or proceeding purporting to affect the
security rights or powers of beneficiury or trustee: and in any suir, acrion or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay.ull costs and expenses, including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, in case the suir is
between the granior and the beneficiary or the trustee then the prevailing party shall
be entitled to the attarney’s fees herein described; the amount of atorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the triat court or by the
appeliate court if an appeal is taken. :

1t is mutually agreed that': o

S I the event that anw portion’ or il OF Waid propery
SHRIE L €T Bomding 0F SOndematia Renerhohorr diall fave RS A A L L
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procecdings, shuli be paid 15 beneficia g g applicd by it first spon any reasonable
costs amd evpenses and attirney's fees both in. the tial gnd appelate courts,
necessurlly pald or incurred by beneficiary i such proceedings, and the bitance
applied upon the indebtedness secured Neredbp: and grantor agrees, at it own
expense, 1o take such actions and execute such instrumenss as shatl be necessary in
obtaining such compensation, promptly upon bereficiary’s request.

9. Ar any rime and from rime to rinte upon written request of beneficiary,
paymens of its fees and presentation of this deed and the nate for endorsement (in
case of full reconveyance, for cancellation b withaur affecins “the tiability af any
person Jor the payiient of the Prledtedaesy, tristee man {2} Cvuisent o the making
Of any tnap or plar OF ST propertys (M foin in SELEIRE ANY ST OF PRI ERY

hall b talen wumder the

The grantor covenants and agrees 1o amd with the beneficiary
simple of said described reat property and has a valid, unencumbere

restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereaf: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
crsonis legally entitled thereto,” and the recitals therein of any matters or facts shalt
c conclusive proof of the truthfulness thereof. Trustee s fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard to tire adequacy of any sécurity for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
Sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable artorney’s fees subject 1o paragrapn 7 hereof upon any
indebtedness secured hereb v, in such order as beneficiary may determine.

11. Tne entering upon and rak ing possession of stid property, the collection uf
such rents, issues and profits, or the proceeds 9f jire and other insurance policies or
compensation or awards for any raking or dimage of the property, and the
application or release thereof as ajoressid, shall nor cure ar waive any defoult or
notice of default herernder or invalidate any det done pursucnt 1o sich notice,

12, Upon defautt by grantor POyment of any indehredness secured kerepy or
in his performance of any agrecment herewnder, the beneficiary may declare ot suins
secured hereby invmcdiately due and payable. In such an event and §f the shove
described real property is currently used for agricultural, timber or RIaung purposes.
the beneficiary may proceed ro Jureclose this trust deed in equeLy, 15 3 morrgage in
the manner provided by law for morigage foreclosures. However, if szid real properey
&5 not so currently used, the beneficiary ar his election may proceed o fureclose this
trust deed in equity as a mortyase or direct the trusiee to joreclose this triust deed by
advertisement and sule. In the latter cvent the beueficiary or tie trustec shall execute
and cause 10 be recorded his writien notice af defatls and his clection to sell the said
descriticd real property to Satisfy the abligations secured hereby, whereupon the
frustee shall fix the time and plice of sale, give nogice thercof as then required by
law, and proceed 1o foreclose this teuve deed in the manner provided i ORSIS0, 240
1o §6,795,

13 Should the beneficlary ettt Jureclose iy advestisement and sole then
after defudt at any time prioe 1o Jive days before i date set the frisice for the
frustee's sale, the grantor or other person o privileged by QRS S6. 7600, may Dy o
the bencficiary or his successors in inferest, respectively, the entire gntount then due,
under the terms of the trust deed and the abligation secured thereby fincluding costs
und expenses actually incurred in enforcing the tenns of the obligation and trustee’s
and attorney’s fees not exceeding S50 each) other than such portion of the principal
as would not titen be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the rrusiee,

19, Otherwise, the sale shall be held on the date and ar the time and place
designated in the notice of sale. The trustee may sell said properry either in one
parcel or in separare parcéls und shall sell the parcet or parcels 4t auction ro the
nighest bidder for cash, payvable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, bug
withous any covenant Or warranty, express or implied, The recitals in the deed of any
matrers of fact shail be ‘conclusive proof of the truthfulness thercof. Any person,
excluding the rrustee, but including the grantor and heneficiary, may purchase af the
sule.

15, When trustee sells pursuant 1o the powers provided herein, triestes shall
apply the progceeds of sale to payment of (1 ) the expenses of sale, includi NE T
compensation of the frustce anid d reasonable charge by trustee's diferney, (21 (o the
obligation secured by the trust deed, (3] 1o all persons i 18 recorded licns
Subseqlient to the interest of dhe trustee in viie teust deed as their intereses may
appear vt the ander of theis Promey and (31 e suepbad it anv, o the KRIHLOr or o
BT SCOCYN B0 1O enditiod 1 v Nl
. WM BN PN RS My J e Beree ey AN PR fpag Lo e gy,
A MV U AN RS 8 B AT Bt a1 £ e i s reen rastee
SRR BCiides Dpan Weh wpp i iea, i sttt SORVCRan ¢ b e
TECONRY Tt tee, The Wtder sath b vested with gl fde, powens and Jduties vongereed -
Bpot dny jenstee herein samied or Appointed Nerewnder, Fach such appoiatieat and
Substitution shall be made by weitten nshunient executed by beneficiary, contannng
reference 10 this trust deed amd tes piace of record, sehich, when recorded it the
office of the County Clerk vr Recarder Of the county or counties in which the
properiy is situated, shall be conclusive proof of proper appointment aof the successor
frustee,

17 Trustee accepts this truss witen this deed, duly execured and ac Kuowledyed
ir made a pubdlic record as provided by law., Trustee s not oblicated to notiy any
party Rereto of pending sale under duy . 07 deed of truvt or of any actioon or
PRICATIRE in Whieh gvs 3, Nenstionare o g NS N 2 e Iy anldess ek getion
A PROANCRIRE BF NUNER T DY st

nt

and those elaiming under him, thar it is twrully seized in

d titled thereto .-
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NOTE:

Tho Trust Deed Act provides that the trystee hereunder must be either an attorney, who is an active member of the Qregon State Bar, o bank, trust company

or savings and loan association autharized to do business ynder the laws of Oregon or the United States, a title insurance campany authorized to insure title 10 real
praperty of this state, ity subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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1e; will warrant and forever defend the same against all persons whomsoever. ) [

The g;anror warrants that the proceeds of the loan répresented by. the -above described note-and. this trust deed are: =
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Natice below),
2B geg P . .

2 _gdra is a-paturalg Al.ace for. b o

{oven i Tt PUTpUSTS-Uther—t4h. agricultural

3 T

£

~PUEPOERE
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sates Registration, U.S. Department of Housing and Urban Development. in
advance of, or-at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agrecment by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except }y. and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day., Labor Day. Co ¢ Day, Veteran's Day, Than

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if y {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures.. If compliance with the Act not required, disregard this nofice.

Mrﬂé;ﬁﬁ_’ﬂ 4 —

(1f the signer of the above is o corporation,
use the form of acknowledgmen? opposite.)
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STATE OF CALIFORNIA,

COUNTY OF_Z£-25 AN7¢/¢5 }‘STS' ; |
SAFECO

On__Z "/ \\A ruevy, __!? 77 before e,

the undersigned, a Notary Public ip and for said, County aml State,

‘personally appeared L Eye ___.KC);C.AZ@’.J[:.M ey FOR NOTARY SEAL OR STAMP

known to me to be the person whose name is subscribed to the

within instrument as - a witness _thereto, who heing by me duly RN TN
sworn, deposed ‘and said: Tha @ resides at . T
— Lo s AvFeles Lo tha .

..-h__‘g;_was present and saw_CHC M E //_ ,[:JJ_P..?'.I’___,

And A udve g A Lupel e

personally known to... ... -\‘.17.1,“’;7. to be the person deserilied ’GERIC]AL SEAL =

in, and whose name is subscribed to. the within and apnexed NOTARY PﬁgILJICE. ?ISLEIEN

instrument, execute thewame; and that sfhagy subsce % LOS ANGILES €Ot ORNIA

name thereto as a wits 1o said execution ry co\l,"mc‘;;',i: ?.‘?.‘,'.“H 1932

Signature, - & . —

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust;deed have been fully paid and satisfied. You hereby are. directed, on payment to you of any sums owing to'you under the terms of
said ‘trust deed ‘or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to'reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by"you under the same. Mail reconve'yzincq and documents o ..........cioiiceonnnionenensi

DATED:.........., : : 19 e et s e

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for before Y will be mode.

§S.

‘TRUST DEED || - ’ STATE OF OREGON

County of . Klamath ...
. I “certify that the within instru-’
--------- : : ment was received for record on the
T 9th day of . Marc:h . 19 .79,
e heeetieteeeadatefieseesesrassReReniOrCeotRIaRIs IS St IRRERRE RESRS at .10:55 o’clock AM., and recorded
Grantor * 1| . in book . M79.. on page S412.
: | ‘SPACE RESERVED or as file/reel number .. 63739 ,
: » ““ton . Record of Mortgages of said County.
. ) : . RECORDER'S USE Witness my hand and seal of
....... ’ »County affixed.

Beneficiary

AFTER RECORDING RETURN TB

Wells Fargo Realty Services|Inc.. . m. D.ilne
72 E. Green Street County Clekr .

Pasadena, CA 91101 7 i e Jor T
: . j
KAREN STAR?( ) Bvﬁ‘ L Géf‘((é\_ Deputy

Trust Services
: Fee $6.00




